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BAGIMSIZ DENETGI RAPORU

Gimbeton Hazir Beton ve Prefabrik Yapi Elemanlari Sanayi ve Ticaret Anonim Sirketi Genel Kurulu'na
A) Konsolide Finansal Tablolarin Bagimsiz Denetimi
Gortis

Gimbeton Hazir Beton ve Prefabrik Yapi Elemanlari Sanayi ve Ticaret Anonim Sirketi'nin ("Sirket") ve bagl
ortakliginin (birlikte "Grup" olarak anilacaktir) 31 Aralik 2021 tarihli konsolide finansal durum tablosu ile ayni
tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide
Ozkaynaklar degisim tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil
olmak tizere konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz

Gorlstimuze gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal
durumunu ve ayni tarihte sona eren hesap donemine ait konsolide finansal performansini ve konsolide nakit
akiglarini, Tirkiye Finansal Raporlama Standartlarina ("TFRS"lere) uygun olarak tiim énemli yonleriyle gercege
uygun bir bicimde sunmaktadir.

Gortistin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan
Tlrkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS"lere) uygun olarak
ylrGtilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetg¢inin Konsolide
Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bdliminde ayrintili bir sekilde aciklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Bagimsizlik Standartlar Dahil) ("Etik Kurallar") ile
konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorusimuzin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari déneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok dnem arz eden konulardir. Kilit denetim konulari, bir butln olarak konsolide finansal
tablolarin bagimsiz denetimi gercevesinde ve konsolide finansal tablolara iliskin goriisimiiziin olusturulmasinda
ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Ticari alacaklarin geri kazanilabilirligi




Ticari alacaklarin geri kazanilabilirligi ile ilgili muhasebe politikalar ve kullanilan 6nemli muhasebe tahmin ve

varsayimlarinin detayi icin Dipnot 2 ve 8'e bakiniz.

Kilit Denetim Konusu

31 Aralik 2021 tarihi itibariyle 167.759.758 TL
tutarindaki ticari alacaklar, konsolide finansal
tablolarda 6nemli bir blyuklige sahiptir.

Grup yOnetimi, s6z konusu ticari alacaklarin geri
kazanilabilirliginin degerlendirmesini yaparken
musterilerden alinan teminatlar, gecmis tahsilat
performanslari, vade analizleri, alacaklara iliskin
anlasmazlik veya davalari dikkate almaktadir.
Tim bu degerlendirmeler sonucunda supheli
alacaklarin tespiti ile bu alacaklar icin ayrilan
karsilik tutarlarinin belirlenmesi y6netimin

varsayim ve tahminlerini icermektedir. Ote
yandan, kullanilan bu tahminler piyasa

kosullarina oldukga duyarlidir.

Bu sebeplerle s6z konusu alacaklarin geri
kazanilabilirligi tarafimizca kilit denetim konusu
olarak belirlenmistir.

Konunun denetimde nasil ele alindig

Ticari alacaklarin geri kazanilabilirliginin denetimine
iliskin asagidaki prosediirler uygulanmistir:

- Grup'un kredi limitleri yonetimi dahil olmak Ulzere
alacak takibi ve kredi risk yonetimi politikasi anlasiimis
ve degerlendirilmistir.

- Grup'un ticari alacaklar siireci analiz edilerek; ticari
alacaklar surecindeki kontrollerin tasarim, uygulama ve
isleyisinin etkinligi degerlendirilmistir.

- Ticari alacak bakiyeleri 6rneklem yoluyla dogrulama
mektuplar gonderilerek test edilmistir.

- Ticari alacak bakiyelerinin yaslandirmasi 6rneklem
yoluyla test edilmistir.

- Muteakip dénemde yapilan tahsilatlar 6rneklem
yoluyla test edilmistir.

- Ticari alacak bakiyelerinin tahsilatina iliskin herhangi
bir anlagmazlik veya dava olup olmadigi arastinlmis ve
hukuk misavirlerinden devam eden davalara yonelik
yazili degerlendirmeleri alinmistir.

- Ticari alacaklarin geri kazanilabilirligine iliskin
konsolide finansal tablo dipnotlarinda yer alan
aciklamalarin ilgili finansal raporlama standartlarina
gore uygunlugu ve yeterliligi degerlendirilmistir.

Yatinm amacli gayrimenkullerin gercege uygun deger muhasebelestirilmesi

Yatinm amacgli gayrimenkullerin gercege uygun deger tespiti ve muhasebelestirilmesi ile ilgili muhasebe
politikalari ve kullanilan 6nemli muhasebe tahmin ve varsayimlarinin detayi i¢in Dipnot 2 ve 11'e bakiniz.

Kilit Denetim Konusu

Grup konsolide finansal tablolarinda "TMS 40
Yatirim Amacli Gayrimenkuller" standardinin ilgili
hikimlerine gore, 14.240.000 TL tutarindaki

yatinnm amacli gayrimenkullerini gercege uygun
degerleri Uzerinden tasimaktadir. 31 Aralik 2021
tarihi itibariyla bagimsiz profesyonel degerleme
kurulusunun yaptig degerlemeler sonucunda sz
konusu varliklarin degerinde 2.175.000 TL artis
olmustur. S6z konusu deger artisi konsolide gelir
tablosunda yatirim faaliyetlerinden gelirler

hesabinda, ertelenmis vergi etkisi de vergi

hesabinda muhasebelestirilmistir.

31 Aralik 2021 tarihi itibariyla yatinm amacli
gayrimenkullerin toplam degerinin Grup'un

Konunun denetimde nasil ele alindig

Denetim  c¢alismalarimizda  yatirm  amach
gayrimenkullerin gercege uygun deger tespiti ile ilgili
olarak asagidaki denetim prosedirleri uygulanmistir:

-Grup yonetimi tarafindan atanan bagimsiz profesyonel
degerleme kurulusunun yetkinligi, vyeterliligi ve
bagimsizligr ilgili denetim standartlari uyarinca
degerlendirilmistir.

-Grup'un yatirnm amacgli gayrimenkuller slreci analiz
edilerek; yatinm amagl gayrimenkuller siirecindeki
kontrollerin tasarim, uygulama ve isleyisinin etkinligi
degerlendirilmistir.



varliklarinda énemli bir paya sahip olmasi, cari -Grup yonetimi tarafindan atanan bagimsiz profesyonel
donemdeki deger artisinin 6nemli miktarda
olmasi ve uygulanan degerleme tekniklerinin
onemli tahmin ve varsayimlar icermesi sebebiyle,
s6z konusu varliklarin gercege uygun deger tespiti
tarafimizca kilit denetim konusu olarak

degerlendirilmistir.

degerleme kurulusunun kullandig mz, gayrimenkulun
konumu, imar durumu gibi verilerin eksiksiz olup
olmadigl Grup'un kayitlari ile 6rneklemeye dayali olarak
gerceklestirilen eslestirme calismasi ile kontrol edilmistir.

-Grup yonetimi ve bagimsiz degerleme kurulusu
tarafindan kullanilan iskonto orani, m?2 basina emsal

fiyatlari, m?2 basina proje maliyetleri gibi varsayimlarin ve
yontemlerin degerlendirilmesi igin, "BDS 620 Uzman
Galismalarinin Kullanilmasi" standardindaki hiikimler
geregince, Orneklem yoluyla segilen degerleme
raporlarinin incelenmesi icin dis uzman dahil edilmistir.

-Yatinm amacli gayrimenkullerin gercege uygun deger
tespitine iliskin konsolide finansal tablo dipnotlarinda yer
alan agiklamalarin ilgili finansal raporlama standartlarina
gore uygunlugu ve yeterliligi degerlendirilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gérdiigi ic
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yoénetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi slrece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.
Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bltin olarak konsolide finansal tablolarin hata veya hile kaynakli énemli bir yanlislik icerip
icermedigine iliskin makul giivence elde etmek ve gorlisimzil iceren bir bagimsiz denetgi raporu diizenlemektir.
SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yurutilen bir bagimsiz
denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin
her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlar
etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yurutilen bir bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi siirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6énemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosedirleri tasarlanmakta ve uygulanmakta ve
gorlisimuze dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik,
kasitli ihmal, gercege aykiri beyan veya ic kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlislig
tespit edememe riski, hata kaynakli dnemli bir yanlisligi tespit edememe riskinden yuksektir.

- Grup'un i¢ kontroliiniin etkinligine iliskin bir gorls bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.



- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un surekliligini devam ettirme kabiliyetine iliskin ciddi stiiphe
olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve yénetimin
isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara
dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu géris disinda bir goriis vermemiz
gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un strekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak uzere, genel sunumu, yapisi ve igerigi ile bu tablolarin
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gorlis vermek amaciyla, grup icerisindeki isletmelere veya faaliyet
boliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup denetiminin
yonlendirilmesinden, gozetiminden ve yiritiilmesinden sorumluyuz. Verdigimiz denetim gorlsiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢c kontrol eksiklikleri dahil olmak Uzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st ydonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gizerinde etkisi oldugu distinilebilecek tiim iligkiler ve diger hususlari ve -varsa-
tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan onlemler ilgili dnlemleri tst yonetimden sorumlu
olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler
1) 6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 398 inci maddesinin dérdiinci fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 4 Mart 2022 tarihinde Sirket'in Yonetim Kurulu'na

sunulmustur.

2) TTK'nin 402 nci maddesinin dérdlinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2021 hesap doneminde defter
tutma diizeninin ve konsolide finansal tablolarinin TTK ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hikimlerine uygun olmadigina dair 5nemli bir hususa rastlanmamustir.

3) TTK'nin 402 nci maddesinin doérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

Ahmet Hamdi Cura SMMM
Sorumlu Denetgi
4 Mart 2022

izmir, Tiirkiye
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Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Other intangible assets
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Lease Liabilities

Current Portion of Non-current Borrowings from
Unrelated Parties

Lease Liabilities

Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Current provisions

Current provisions for employee benefits

Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

4.1
8.1

4.2

10.1
25

11
12
13
14

25

4.5

4.3

8.2

17.1

4.4

10.2

17.2
153

17.3

Footnote Reference

Current Period Previous Period
31.12.2021 31.12.2020

5.965.434 885.450
167.759.758 111.595.958
299.834 441.901
167.459.924 111.154.057
347.221 434.112
132.515 0
214.706 434.112
2.842.057 2.274.674
797.117 778.958
5.568 19.188
16.085 745.198
177.733.240 116.733.538
177.733.240 116.733.538
2.824.680 3.620.329
130.037 130.037
130.037 130.037
14.240.000 12.065.000
33.451.201 26.830.065
24.765.400 22.089.764
134.666 101.975
134.666 101.975
2.779.076 3.800.894
78.325.060 68.638.064
256.058.300 185.371.602
16.098.360 17.304.161
660.235 168.179
660.235 168.179
15.438.125 17.135.982
15.438.125 17.135.982
183.330.092 120.896.636
107.906.867 67.875.250
75.423.225 53.021.386
666.473 716.925
1.169.705 1.151.669
395.765 137.917
773.940 1.013.752
3.875.654 2.436.681
2.900.382 2.148.809
666.120 562.738
2.234.262 1.586.071
841.911 262.535
208.882.577 144.917.416
208.882.577 144.917.416
10.279.067 6.155.772
10.279.067 6.155.772
10.279.067 6.155.772
1.103.976 1.350.805
1.103.976 1.350.805
11.383.043 7.506.577
220.265.620 152.423.993



Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

18
18
18

18

18

18

18

35.792.680
1.770.000
36.341.849
256.578

-1.998.658

-1.998.658

496.562

-2.495.220

7.052.449
-10.722.601
3.093.063
35.792.680
256.058.300

32.947.609
1.770.000
36.341.849
256.578

-1.750.666

-1.750.666

496.562

-2.247.228

14.767.915
-6.910.151
-11.527.916
32.947.609
185.371.602
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Current Period Previous Period
01.01.2021 -31.12.2021 01.01.2020 - 31.12.2020

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 19 454.542.825 248.092.415
Cost of sales 19 -416.563.656 -241.954.169
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 37.979.169 6.138.246
GROSS PROFIT (LOSS) 19 37.979.169 6.138.246
General Administrative Expenses 20.1 -22.448.996 -18.679.259
Marketing Expenses 20.2 -3.125.154 -2.357.232
Other Income from Operating Activities 22.1 4.607.100 2.071.787
Other Expenses from Operating Activities 22.2 -7.718.863 -1.492.930
PROFIT (LOSS) FROM OPERATING ACTIVITIES 9.293.256 -14.319.388
Investment Activity Income 23.1 2.182.008 4.019.853
Investment Activity Expenses 23.2 -795.649 -382.240
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 10.679.615 -10.681.775
Finance income 24.1 179.809 331.623
Finance costs 24.2 -6.682.545 -4.282.055
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 4.176.879 -14.632.207
TAX
Tax (Expense) Income, Continuing Operations 25 -1.083.816 3.104.291
Deferred Tax (Expense) Income 25 -1.083.816 3.104.291
PROFIT (LOSS) FROM CONTINUING OPERATIONS 3.093.063 -11.527.916
PROFIT (LOSS) 3.093.063 -11.527.916
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 3.093.063 -11.527.916
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Adi ve Seyreltilmis Pay Basina Kazang 26 1,74750000 -6,51290000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified -247.992 -151.694
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 173 -309.990 -189.617
Plans
Taxes Relating To Components Of Other Comprehensive 61.998 37.923

Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income 25 61.998 37.923
Other Comprehensive Income That Will Be Reclassified to

Profit or Loss 0 0
OTHER COMPREHENSIVE INCOME (LOSS) -247.992 -151.694
TOTAL COMPREHENSIVE INCOME (LOSS) 2.845.071 -11.679.610
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent 2.845.071 -11.679.610
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of
Investment Property

Adjustments for Fair Value Losses (Gains) of Financial
Assets

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Payments Related with Other Provisions
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Footnote Reference

12,21

15.3

22.1,24.1
222,242

11,23.1

6,23.1,23.2
25

23.1,23.2

25

Current Period
01.01.2021 -31.12.2021

48.007.904
3.093.063
3.093.063

35.421.494

26.003.132

560.363

560.363
1.765.910

765.824

765.824

234.262
7.394.632
-3.381.608
10.776.240
-1.379.351

-2.175.000

795.649
1.083.816
-7.008
11.070.071

-55.518.900

142.067

-55.660.967

86.891

-132.515

219.406
-567.383

59.839.231

37.379.359

22.459.872

-239.812

-239.812

1.438.973

6.031.071

730.142

5.300.929

49.584.628
-1.219.261
-351.895
-5.568
-9.500.134

7.459

Previous Period
01.01.2020 - 31.12.2020

20.041.635
-11.527.916
-11.527.916

15.680.077

18.498.565

85.726

85.726

1.402.633

658.633

710.000

34.000
2.435.057
-1.507.948
3.943.005
-3.896.344

-1.825.000

-2.071.344

-3.104.291

258.731

16.530.329

-34.761.870

-441.901

-34.319.969

-231.297

-231.297

-842.221

46.458.176

30.763.019

15.695.157

969.578

969.578

1.973.627

2.964.336

-1.140.127

4.104.463

20.682.490
-475.272
-146.395

-19.188
-3.158.796

215.062



Purchase of Property, Plant, Equipment and Intangible
Assets

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Increase in Other Payables to Related Parties
Decrease in Other Payables to Related Parties
Payments of Lease Liabilities
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

12

5

-9.507.593

-33.427.786
17.640

0
-27.679.965
-5.876.820
111.359

5.079.984
5.079.984
885.450

5.965.434

-3.373.858

-22.197.814
0

-291.261
-18.707.029
-3.346.162
146.638

-5.314.975

-5.314.975

6.200.425

885.450
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Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

1.770.000

1.770.000

1.770.000

Statement of changes in equity [abstract]

Inflation Adjustments on Capital

36.341.849

36.341.849

36.341.849

Share premiums or discounts

256.578

256.578

256.578

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment

496.562

496.562

496.562

Equity attributable to owners of parent [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-2.095.534

-151.694

-151.694

-2.247.228

-2.247.228

-247.992

-247.992

-1.598.972

-151.694

-151.694

-1.750.666

-1.750.666

-247.992

-247.992

-1.598.972

-151.694

-151.694

-1.750.666

-1.750.666

-247.992

-247.992

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

14.767.915

14.767.915

14.767.915

-1.715.466

Retained Earnings

Prior Years' Profits or Losses

-4.228.453

-2.681.698

-6.910.151

-6.910.151

-3.812.450

Net Profit or Loss

-2.681.698 -6.910.151 44.627.219

2.681.698 0 0

-11.527.916 -11.527.916 -11.679.610

-11.527.916 -11.527.916 -11.527.916

-151.694

-11.527.916 -18.438.067 32.947.609

-11.527.916 -18.438.067 32.947.609

11.527.916  7.715.466 0
3.093.063  3.093.063  2.845.071
3.093.063  3.093.063  3.093.063

0 0 -247.992

Non-controlling interests [member]

44.627.219

-11.679.610

-11.527.916

-151.694

32.947.609

32.947.609

2.845.071

3.093.063

-247.992



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




