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BAGIMSIZ DENETGI RAPORU
Celebi Hava Servisi A.S. Genel Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi
1) Goriis

Celebi Hava Servisi A.$. ("Sirket") ile bagli ortakliklarinin ("Grup") 31 Aralik 2021 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
konsolide kar veya zarar tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe
politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorilistimiize gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap dénemine
ait konsolide finansal performansini ve konsolide nakit akislarini Tlirkiye Finansal Raporlama Standartlari'na (TFRS'lere) uygun olarak tim énemli yonleriyle gercege
uygun bir bigimde sunmaktadir.

2) Gorusiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari
Kurumu (KGK) tarafindan yayimlanan Turkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na (BDS'lere) uygun olarak yirittlmistir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari béliimiinde
ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile konsolide finansal tablolarin bagimsiz denetimiyle
ilgili mevzuatta yer alan etik hikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gortisimiiziin olusturulmasi icin yeterli ve
uygun bir dayanak olusturduguna inaniyoruz.

3) Dikkat Gekilen Husus

Kiresel oldugu kadar bolgesel olarak da ekonomik kosullari olumsuz etkileyen Covid-19 salgini Grup'un faaliyetlerini 2021 yilinda da etkilemeye devam etmistir.
Y6netim, Covid-19'un faaliyetlerine etkilerini ve alinan 6nlemleri Dipnot 1'de agiklamistir. Bu husus goristimiizii etkilememektedir.

4) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim
konulari, bir bitiin olarak konsolide finansal tablolarin bagimsiz denetimi gercevesinde ve konsolide finansal tablolara iliskin goriisimuziin olusturulmasinda ele
alinmis olup, bu konular hakkinda ayri bir gérus bildirmiyoruz.

Kilit Denetim Konusu Denetimde Bu Konu Nasil Ele Alindi

Kullanim Hakki Varliklarinin ve Kiralama Yikiamliliklerinin
Muhasebelestirilmesi ve Konsolide Finansal Tablolarda Uygulanan denetim prosedirleri bunlarla sinirli
Gosterimi kalmamak lizere asagidakileri icermektedir:



TFRS 16, belirli olglim yontemlerine gbre bir kiraci
muhasebe modeli sunar. Bu dogrultuda varlik ve
yukumliliklerin muhasebelestirilmesini gerektirir. Kiraci,
kiralanan dayanak varligi kullanma hakkini temsil eden bir
kullanim hakkr varligini ve kira 6demesi yapma
yukimliligind temsil eden kira yukiumluligini
muhasebelestirir.

Grup'un arsa ve binalar, makine, tesis ve cihazlar ve tasitlar
icin cesitli kira sozlesmeleri bulunmaktadir. 31 Aralik 2021
tarihi itibariyla konsolide finansal durum tablosunda
1.063.607.040 TL kullanim hakki varligi kaydedilmistir.
Kullanim hakki varliklarinin duran varliklar icindeki pay1 %
30'dur. Grup, kiralama so6zlesmelerine bagli olarak 31 Aralik
2021 tarihi itibariyla 1.262.208.003 TL kiralama
islemlerinden bor¢ muhasebelestirmistir.

TFRS 16'nin uygulanmasi sonucunda muhasebelestirilen
tutarlar konsolide finansal tablolar agisindan 6nemli
seviyededir. Buna ilaveten, kullanim hakki varliklari ve ilgili
kiralama yukimlalikleri hesaplamasi yonetimin onemli
tahmin ve varsayimlarini icermektedir. Bu varsayimlarin
onemli bir bolimi; nakit akislarinin  bugiine
indirgenmesinde kullanilan faiz orani ve kira suresini
uzatma ve erken sonlandirma opsiyonlarinin
degerlendirilmesidir.

Bu sebepler dikkate alindiginda, TFRS 16'nin
muhasebelestirilmesinin konsolide finansal tablolar ve
konsolide finansal tablolara iliskin notlar Gzerindeki etkileri
denetimimiz bakimindan ©6nemli bir konu olarak
belirlenmistir. TFRS 16'nin uygulanmasina iliskin muhasebe
politikalar ve ilgili tutarlari iceren agiklamalar Not 2, 7 ve 12
'de yer almaktadir.

TFRS 16 hesaplamalar siireciyle ilgili olarak
finansal raporlamayi etkileyen 6nemli
sureglerin anlasilmasi ve degerlendirilmesi,

Kontrat listelerinin tamligi icin segilen
kontratlarin hizmet veya kira kontrati olup
olmadiginin degerlendirilmesi ve eger kira
kontrati ise TFRS 16 kapsaminda olup
olmadiginin degerlendirilmesi,

TFRS 16 kapsamina giren kira kontratlarini
dikkate alarak; kira tutarlarn lzerinden faiz
orani ve kira artis orani vb. girdiler kullanilip
hesaplanarak konsolide finansal tablolarda
muhasebelestirilen, kullanim hakki varliklar ve
ilgili kiralama yukimlilukleri hesaplamalarinin
orneklem yoluyla yeniden hesaplanmasi,

Bu hesaplamalarda kullanilan kira artis orani,
faiz orani vb. girdilerin uygunlugunun test
edilmesi,

Kullanim hakki varlik ve kiralama
yukumliliklerinin hesaplanmasina konu olan
kontratlarin 6rneklem yontemiyle segilerek, bu
hesaplamalarda kullanilan kira kontratlarinin
suresi ve eger varsa, uzatma opsiyonlarina
iliskin hususlarin dogru degerlendirildiginin
kontrat hukumleri ile uygunlugunun kontrol
edilmesi,

TFRS 16 uygulamasina iliskin konsolide finansal
tablo notlarinda yer alan acgiklamalarin
yeterliliginin degerlendirilmesi.



4) Kilit Denetim Konulan (devami)

Kilit Denetim Konusu

Gegerli (Fonksiyonel) Para Birimi Degisikligi

Grup, Not 2.1.1.'de detayli olarak acgiklandigi lzere cari
donemde Tiirkiye'de yer hizmetleri, kargo ve antrepo
hizmetleri konularinda yerli ve yabanci havayollari ile 6zel
kargo sirketlerine hizmet veren Celebi Hava Servisi A.S.'nin
fonksiyonel para birimini Tirk Lirasi'ndan Avro'ya
degistirmistir.

TMS 21 Kur Degisiminin Etkileri standarti "Gegerli para
biriminde degisiklik" bolumu hukimleri gergevesinde
finansal tablolarin degisim tarihi olarak belirlenen 1 Ocak
2021 tarihinden itibaren ileriye donik tim islemler Avro
uzerinden muhasebelestirilmistir.

S6z konusu degisiklik gerceklestirilirken Grup yonetimi;
temelde Tirkiye'deki operasyonlar igerisinde yabanci
havayollarina verdigi hizmetlerinin payinin artmasini ve
hizmetler gergeklestirilirken havaalani operatorleri ile
akdedilen uzun sureli kiralama sozleselerinin Avro
Uzerinden gerceklestirilmesi sonucu Avro'nun operasyonlar
lzerinde etkisinin 6nemli oranda artmasini dikkate almistir.

Gegerli (fonksiyonel) para birimi degisikligine iliskin tutarin
konsolide finansal tablolar icin etkisinin 6nemli olmasindan
dolayi bu husus kilit denetim konusu olarak belirlenmistir.

Denetimde Bu Konu Nasil Ele Alindi

Uygulanan denetim prosediirleri bunlarla sinirli
kalmamak Uzere asagidakileri icermektedir:

Gegerli (fonksiyonel) para birimi degisikligi ve
benzeri degerlendirmeleri igeren Grup'un

finansal raporlama siirecinin anlasiimasi ve i¢
kontrol yapisinin degerlendirilmesi,

Grup yonetiminden TMS 21 Kur Degisiminin
Etkileri standarti cercevesinde yapilan analiz ve
degisiklik uygulamasinin hesaplamalari alinmis
, Analiz ve hesaplamalarin "Gecerli para
biriminde degisiklik" maddeleri ¢ercevesinde
uygunlugu degerlendirilmis ve yeniden
hesaplama yontemi c¢ercevesinde test
edilmistir.

Bu hesaplamalarda kullanilan verilerin, gegerli
doviz kuru bilgileri ve denetlenmis finansal
veriler ile karsilastinlis; mateatiksel dogrulugu
test edilmistir.

TMS 21 Kur Degisiminin Etkileri - Gegerli para
biriminde degisilklik" uygulamasina iligkin
konsolide finansal tablo notlarinda yer alan
aciklamalarin test edilmesi ve bu notlarda yer
verilen bilgilerin ilgili kurallara gore
yeterliliginin degerlendirilmesi.

5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara Iligkin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli
yanlislik igermeyecek sekilde hazirlanmasi igin gerekli gérdiigii ic kontrolden sorumludur.



Konsolide finansal tablolari hazirlarken yénetim; Grup'un siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari
aciklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi sirece isletmenin surekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklar:

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul giivence elde etmek ve goriisimiizi
iceren bir bagimsiz denetgi raporu dlizenlemektir. Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun olarak yuritiilen bir
bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez.
Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari
ekonomik kararlari etkilemesi makul 6lgide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun olarak yiriitiilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim
boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve gérisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykirl beyan veya ig kontrol ihlali fiillerini icerebildiginden, hile kaynakli Gnemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlislig tespit
edememe riskinden yuksektir).

- Grup'un i kontrollniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim proseddirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 6nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agtklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi
durumunda olumlu géris disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet bollimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin yoénlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de tek
basimiza sorumluyuz.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklari (Devami)

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli ig kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile
onemli denetim bulgularini Gist ydnetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikiimlere uygunluk sagladigimizi list yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
distnilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri ist yénetimden sorumlu olanlara iletmis bulunmaktayiz.



Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz denetiminde en ok &nem arz eden konulari yani
kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi
raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliklere Iliskin Rapor

6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi
Raporu 11 Mart 2022 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca; Grup'un 1 Ocak - 31 Aralik 2021 hesap doneminde defter tutma diizeninin, konsolide finansal tablolarinin, TTK
ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi Cem Tovil'dir.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.

Member of DELOITTE TOUCHE TOHMATSU LIMITED

Cem Tovil, SMMM

Sorumlu Denetgi

istanbul, 11 Mart 2022
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Restricted Bank Balances
Time Deposits
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Restricted Bank Balances
Time Deposits
Financial Assets at Fair Value Through Profit or Loss
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Bank Loans
Lease Liabilities

Current Portion of Non-current Borrowings
Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Current tax liabilities, current
Current provisions

Current provisions for employee benefits

Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

10
16
29
15

11
12

13
13
16
29
15

18

17
29

14
14
15

Footnote Reference

Current Period
31.12.2021

1.093.962.834
63.208.735
49.130.668
14.078.067
380.688.778
589.742
380.099.036
279.619.410
60.554.654
219.064.756
40.821.021
48.588.050
8.197.661
14.666.920
1.929.753.409
1.929.753.409

53.479.264
53.479.264

0

0

361.676.712
64.295.790
297.380.922
20.391.743
874.801.839
1.063.607.040
821.266.380
119.963.138
701.303.242
26.277.786
256.168.334
57.404.380
3.535.073.478
5.464.826.887

369.181.951
369.181.951
170.104.575
199.077.376
674.004.935
293.952.430
11.780.141
282.172.289
102.203.827
58.426.581

0

58.426.581
53.572.646
49.917.869
63.115.169
54.068.019
9.047.150
25.182.643
1.689.558.051
1.689.558.051

Previous Period
31.12.2020

571.830.186
9.435.386
9.435.386

0

168.762.629
5.343.963

163.418.666

108.639.964

36.106.731
72.533.233
19.545.205
27.722.513
2.777.130
17.087.134
925.800.147
925.800.147

18.361.495
9.007.900
9.019.305

334.290
133.821.116
74.351.957
59.469.159
157.711.645
489.167.243
510.665.322
338.120.218
73.295.661
264.824.557
7.710.156
156.752.202
24.059.858
1.836.369.255
2.762.169.402

281.937.163
281.937.163
149.354.675
132.582.488
436.473.537
128.227.619
8.892.303
119.335.316
35.804.414
86.794.158
57.712.500
29.081.658
24.101.894
28.760.852
33.709.370
25.614.891
8.094.479
10.700.345
1.066.509.352
1.066.509.352



Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans
Lease Liabilities
Other Payables
Other Payables to Unrelated parties
Deferred Income Other Than Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Gains (Losses) on Remeasurements of Defined

Benefit Plans
Exchange Differences on Translation

Other Accumulated Comprehensive Income (Loss)

that will be Reclassified in Profit or Loss
Exchange Differences on Translation

Restricted Reserves Appropriated From Profits

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

17

14
29
15

19

19

1.697.489.920
1.697.489.920
634.359.293
1.063.130.627
39.168.652
39.168.652
2.078.680
45.879.138
45.879.138
85.460.436
235.346.924
2.105.423.750
3.794.981.801

1.353.924.062
24.300.000

86.094.176
-34.956.456
-34.956.456
121.050.632
613.208.705

613.208.705
74.387.905
22.479.380

533.453.896

315.921.024

1.669.845.086
5.464.826.887

1.087.252.580
1.087.252.580
505.135.294
582.117.286
20.323.200
20.323.200
2.000.589
34.788.905
34.788.905
29.562.138
75.435.163
1.249.362.575
2.315.871.927

356.603.862
24.300.000

-27.110.446

-27.110.446

-27.110.446

0

262.085.889

262.085.889
74.387.905
192.120.125
-169.179.611
89.693.613
446.297.475
2.762.169.402
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Profit or loss [abstract]

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Footnote Reference

20
20

22
23
24

25
26

27
28

29
29

Current Period Previous Period

01.01.2021 -
31.12.2021

2.560.188.835
-1.728.319.360
831.869.475
831.869.475
-278.201.455
60.483.487
-88.395.811
525.755.696
84.541.331
-1.219.124

3.781.303

612.859.206
188.534.725
-171.358.032
630.035.899
-65.112.502
-60.961.994
-4.150.508
564.923.397
564.923.397

31.469.501
533.453.896

01.01.2020 -
31.12.2020

1.541.501.101
-1.151.639.694
389.861.407
389.861.407
-203.731.823
373.026.812
-353.420.853
205.735.543
11.666.817
-1.453.891

3.059.271

219.007.740
109.917.535
-462.002.557
-133.077.282
-16.868.774
-49.742.669
32.873.895
-149.946.056
-149.946.056

19.233.555
-169.179.611



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Statement of Other Comprehensive Income

Current Period Previous Period
01.01.2021 - 01.01.2020 -
31.12.2021 31.12.2020

Footnote Reference

Statement of Other Comprehensive Income

PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified to
Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit Plans

Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be
Reclassified to Profit or Loss

Exchange Differences on Translation

Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit Plans

Taxes Relating to Share Comprehensive Income of Associates
and Joint Ventures Accounted for Using Equity Method that will
not be Reclassified to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to Profit
or Loss

Exchange Differences on Translation
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

564.923.397

113.251.227

-9.792.230

121.050.632

1.992.825

1.992.825

531.570.262

531.570.262
644.821.489
1.209.744.886

211.963.552
997.781.334

-149.946.056

-3.192.782

-3.921.804

-374.070

0

1.103.092

1.006.918

96.174

139.109.826

139.109.826
135.917.044
-14.029.012

32.526.350
-46.555.362



I('A'P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current

assets

Adjustments for (Income) Expense Caused by Sale or
Changes in Share of Associates, Joint Ventures and
Financial Investments

Changes in Working Capital
Decrease (Increase) in Financial Investments
Adjustments for decrease (increase) in trade accounts
receivable
Decrease (Increase) in Trade Accounts Receivables
from Related Parties
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Payments Related with Other Provisions
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets

Cash receipts from repayment of advances and loans made

to other parties

Paybacks from Cash Advances and Loans Made to
Related Parties

Dividends received
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Repayments of borrowings

Footnote Reference Current Period
01.01.2021 - 31.12.2021

627.218.008
564.923.397
232.799.893
11,12,13 206.052.038

8 10.510.962
29.559.459
29.559.459

7,27,28 102.433.593
27 -30.069.307
132.502.900

-93.588.104

6 -3.781.303
29 65.112.502

-10.518.438

23 -72.980.816
-103.509.462
0

-216.025.989
4.829.416
-220.855.405

-252.991.187

-17.033.804
-27.080.548

161.383.523
965.787

160.417.736
52.939.409
195.299.134

694.213.828
-23.611.829

-1.818.923
-41.565.068
-66.612.483

19.030.691

19.030.691
0

-90.471.984

11 -86.876.891
13 -3.595.093

60.482.604

60.482.604

6 3.140.868
-58.794.662

-498.536.736

497.012.095

-768.216.693

Previous Period
01.01.2020 - 31.12.2020

423.381.185
-149.946.056
520.477.875
154.426.575

18.146.502

16.101.962

16.101.962

79.919.144
-23.934.579
103.853.723

248.287.115

-3.059.271

16.868.774

-10.212.926

70.957.369
30.071.403

28.796.490

-1.470.577

30.267.067

-21.626.040

-3.020.471
14.107.777

-6.472.007

-13.055.710

6.583.703

-18.182.093

47.282.310

441.489.188
-9.718.824
-632.701
-7.756.478
-22.213.580

13.453.860

12.454.713
999.147

-72.868.016

-49.567.215
-23.300.801

36.018.076

36.018.076

1.182.500

0
-118.723.983
629.080.104
-597.816.388



Payments of Lease Liabilities -119.119.474 -70.424.046

Dividends Paid 31 -57.712.500 -47.992.500
Interest paid -80.569.471 -55.505.732
Interest Received 27 30.069.307 23.934.579
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES 62.068.789 282.443.622
Effect of exchange rate changes on cash and cash equivalents 460.077.226 80.042.568
Net increase (decrease) in cash and cash equivalents 522.146.015 362.486.190
gg:lkz)l:)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 571.428.817 208.942.627

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 1.093.574.832 571.428.817
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Exchange Differences on Translation || Exchange Differences on Translation | Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 24.300.000 -24.024.964 136.376.158 63.387.956 117.783.967 192.355.079  510.178.196 62.258.768 572.436.964
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 10.999.949 181.355.130 -192.355.079

Total Comprehensive Income (Loss) -3.085.482 125.709.731 -169.179.611  -46.555.362 32.526.350  -14.029.012
Profit (loss) -169.179.611  -169.179.611 19.233.555  -149.946.056
Other Comprehensive Income (Loss) -3.085.482 125.709.731 122.624.249 13.292.795  135.917.044

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid -105.705.001 -105.705.001 -6.405.476  -112.110.477
01.01.2020 - 31.12.2020

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary -1.313.971 -1.313.971 1.313.971 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 24.300.000 -27.110.446 262.085.889 74.387.905 192.120.125 -169.179.611  356.603.862 89.693.613  446.297.475

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 24.300.000 -27.110.446 262.085.889 74.387.905 192.120.125 -169.179.611  356.603.862 89,693,613  446.297.475
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -169.179.611 169.179.611 0 0
Total Comprehensive Income (Loss) -7.846.010 121.050.632 351.122.816 533.453.896 997.781.334 211.963.552 1.209.744.886
Profit (loss) 533.453.896 533.453.896 31.469.501  564.923.397
Other Comprehensive Income (Loss) -7.846.010 121.050.632 351.122.816 0 464.327.438 180.494.051  644.821.489

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid




-48.360.547  -48.360.547

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 62.624.406 62.624.406

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

-461.134 -461.134 0 -461.134

Increase (decrease) through other changes, equity




