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Independet Audit Comment

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIKA.S.
Audit Type Limited
Audit Result Positive

ARA DONEM OZET KONSOLIDE FINANSAL BILGILERE ILISKIN

SINIRLI DENETIM RAPORU

Dogu Aras Enerji Yatirnmlari A.S. Genel Kurulu'na
Girlg

Dogu Aras Enerji Yatirrmlar A.S.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir)
30 Haziran 2022 tarihli ilisikteki 6zet konsolide finansal durum tablosunun ve ayni tarihte sona eren alti aylik
donemine ait ilgili 6zet konsolide kar veya zarar ve diger kapsamli gelir tablosunun, 6zet konsolide
6zkaynaklar degisim tablosunun, 6zet konsolide nakit akis tablosunun ve diger aciklayici dipnotlarinin sinirli
denetimini yuriitmus bulunuyoruz. Grup yonetimi, séz konusu ara donem finansal bilgilerin Tiirkiye
Muhasebe Standardi 34 "Ara Dénem Finansal Raporlama Standardi'na (TMS 34) uygun olarak

hazirlanmasindan ve sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z
konusu ara dénem finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yuriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi”ne uygun olarak yuritilmustir. Ara donem 6zet konsolide finansal bilgilere iliskin sinirli
denetim, basta finans ve muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve analitik prosedirler ile diger sinirli denetim
prosediirlerinin uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve
amaci 6zet konsolide finansal tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lglide dardir. Sonug olarak ara donem
6zet konsolide finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir
glivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gériisii bildirmemekteyiz.

Diger Hususlar

Not 3'te sunulan diger bilgiler Grup yonetiminin sorumlulugundadir. S6z konusu diger bilgiler, "Duzeltilmis
FAVOK" hesaplamasini icermekte olup, ekli ara dénem &zet konsolide finansal tablolarin bir parcasi degildir.
Ara donem 6zet konsolide finansal tablolar izerindeki sonucumuz, bu hususu icermemekte ve diger bilgilere
iliskin olarak tarafimizdan herhangi bir glivence verilmemektedir.

Ara donem 6zet konsolide finansal tablolarin sinirli denetimi ile ilgili olarak sorumlulugumuz, diger bilgileri
okuyarak, s6z konusu bilgiler ile sinirli denetimden ge¢mis ara donem 6zet konsolide finansal tablolar ya da
sinirli denetim siirecinde elde edilen bilgiler arasindaki varsa dnemli tutarsizliklari belirlemektir. Eger
yaptigimiz incelemeler sonucunda diger bilgiler ile ara donem 6zet konsolide finansal tablolar ya da sinirli



denetim neticesinde elde edilen bilgiler arasinda énemli bir tutarsizlik bulundugu sonucuna varirsak, bu
bulguyu bildirmemiz gerekmektedir. Diger bilgilere iliskin bildirmemiz gereken herhangi bir bulgumuz
bulunmamaktadir.

Grup'un 31 Aralik 2021 tarihinde sonra eren hesap dénemine ait konsolide finansal tablolarinin bagimsiz
denetimi ve 30 Haziran 2021 tarihinde sona eren alti aylik hesap donemine ait ara dnem 6zet konsolide
finansal tablolarinin bagimsiz sinirli denetimi baska bir bagimsiz denetim kurulusu tarafindan yapilmistir.
Onceki bagimsiz denetim kurulusu, 31 Aralik 2021 tarihli konsolide finansal tablolar ile ilgili olarak 11 Mart
2022 tarihli bagimsiz denetim raporunda ve 30 Haziran 2021 tarihli ara donem 6zet konsolide finansal tablolar
ile ilgili olarak 21 Ekim 2021 tarihli sinirl denetim raporunda sirasiyla olumlu gorus ve sonug bildirmistir.

Sonug

Sinirli denetimimize gore ilisikteki ara dénem konsolide finansal bilgilerin, tiim 6nemli yonleriyle TMS 34 "Ara Ddnem Finansal Raporlama" Standardi'na uygun
olarak hazirlanmadigi kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi cekmemistir.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.

Member of DELOITTE TOUCHE TOHMATSU LIMITED

Emrehan Demirel, SMMM

Sorumlu Denetgi

Ankara, 12 Agustos 2022
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Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties

Financial Assets Regarding Service Concession
Arrangements

Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties

Financial Assets regarding Service Concession
Arrangements

Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Deferred Tax Asset
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Bank Loans
Lease Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans
Lease Liabilities
Other Payables
Other Payables to Related Parties
Deferred Income Other Than Contract Liabilities

Footnote Reference

5,19

12
16
13
15

10
11

13

5,19

7,19

16
13

14
14

15

Current Period
30.06.2022

129.609.460
1.135.138.335
85.869.403
1.049.268.932
25.581.320
25.581.320

647.631.165

65.607.142
390.611.875
303.199
113.939.351
2.508.421.847
2.508.421.847

797.860
797.860

1.871.560.972

6.743.294
7.393.492
175.977.809
262.444
16.128.552
2.078.864.423
4.587.286.270

100.000.000
45.578.965

45.578.965

40.255.375
5.323.590
1.086.082.304
294.807.193
791.275.111
5.619.566
682.482.390
195.980.960
486.501.430
2.367.084
3.189.091
51.846.231
5.003.795
46.842.436
47.404.660
47.404.660
2.024.570.291
2.024.570.291

381.865.923
381.865.923
378.390.091
3.475.832
56.276.851
56.276.851
44.459

Previous Period
31.12.2021

167.027.176
593.637.752
3.033.103
590.604.649
1.663.097
1.663.097

431.639.056

34.980.597
360.122.646
2.839.420
17.399.642
1.609.309.386
1.609.309.386

990.387
990.387

1.056.247.001

7.641.353
10.310.588
182.188.283

0

59.192.635
1.316.570.247
2.925.879.633

0
38.102.531

38.102.531

32.791.244
5.311.287
825.293.401
104.515.172
720.778.229
1.737.335
349.790.467

0

349.790.467
35.284.065
1.284.256
40.940.192
4.141.842
36.798.350
37.637.791
37.637.791
1.330.070.038
1.330.070.038

184.898.276
184.898.276
178.612.152
6.286.124
26.401
26.401

0



Deferred Income Other Than Contract Liabilities From
Related Parties

Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

14
13

17
17
17

44.459

14.427.072
14.427.072
78.569.415
531.183.720
2.555.754.011

2.031.532.259
67.000.000
160.724.511
1.007.134.805
796.672.943
2.031.532.259
4.587.286.270

7.184.335
7.184.335
5.083.621
197.192.633
1.527.262.671

1.398.616.962
67.000.000
119.284.018
764.453.193
447.879.751
1.398.616.962
2.925.879.633
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Current Period 3 Previous Period 3
Months Months
01.04.2022 - 01.04.2021 -
30.06.2022 30.06.2021

Previous Period
01.01.2021 -
30.06.2021

Current Period
01.01.2022 -
30.06.2022

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 20 6.783.256.508 3.447.611.703 2.459.368.057 1.380.974.463
Cost of sales 21 -5.326.109.558 -2.925.255.200 -1.946.104.623 -1.184.970.225
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 1.457.146.950 522.356.503 513.263.434 196.004.238
GROSS PROFIT (LOSS) 1.457.146.950 522.356.503 513.263.434 196.004.238
General Administrative Expenses 22 -116.416.265 -63.618.897 -95.584.719 -50.433.194
Marketing Expenses 22 -149.742.147 -83.180.837 -82.651.406 -47.221.294
Other Income from Operating Activities 24 37.268.968 18.680.143 46.758.973 22.182.882
Other Expenses from Operating Activities 24 -34.555.167 -25.469.146 -17.646.440 -15.098.806
PROFIT (LOSS) FROM OPERATING ACTIVITIES 1.193.702.339 368.767.766 364.139.842 105.433.826
Investment Activity Income 200.000 200.000
Investment Activity Expenses 0 0 0 0
Impairment gain and reversal of impairment loss ( 6,7 72.682.427 55.631.034 24.917.414 39.413.481
impairment loss) determined in accordance with IFRS 9
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 1.121.019.912 313.136.732 389.257.256 145.047.307
Finance income 832.752 816.017 3.653.772 1.793.063
Finance costs 25 -202.191.840 -87.165.481 -76.097.189 -23.076.304
_IEAR)?FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 919.660.824 226.787.268 316.813.839 123.764.066
Tax (Expense) Income, Continuing Operations -122.987.881 1.083.128 -15.458.114 -16.070.849
Current Period Tax (Expense) Income 13 -6.438.005 -3.219.323 -9.658.559 -4.262.998
Deferred Tax (Expense) Income 13 -116.549.876 4.302.451 -5.799.555 -11.807.851
PROFIT (LOSS) FROM CONTINUING OPERATIONS 796.672.943 227.870.396 301.355.725 107.693.217
PROFIT (LOSS) 796.672.943 227.870.396 301.355.725 107.693.217
Profit (loss), attributable to [abstract]
Non-controlling Interests 0
Owners of Parent 796.672.943 227.870.396 301.355.725 107.693.217
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdiiriilen Faaliyetlerden Pay Basina Kazang 17 11,89060000 3,40100000 4,49780000 1,60730000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified 0
to Profit or Loss
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 0 0 0 0
TOTAL COMPREHENSIVE INCOME (LOSS) 796.672.943 227.870.396 301.355.725 107.693.217
Total Comprehensive Income Attributable to
Non-controlling Interests 0
Owners of Parent 796.672.943 227.870.396 301.355.725 107.693.217



I('A'P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2022 - 30.06.2022 01.01.2021 - 30.06.2021

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -257.162.472 51.503.701
Profit (Loss) 796.672.943 301.355.725
Profit (Loss) from Continuing Operations 796.672.943 301.355.725
Adjustments to Reconcile Profit (Loss) -655.792.998 -138.060.143
Adjustments for depreciation and amortisation expense 15.426.622 12.937.690
Adju§tments for Impairment Loss (Reversal of 156.178.976 21815.235
Impairment Loss)
Adju§tments forlmpalrement Loss (Reversal of 156.178.976 21815235
Impairment Loss) of Receivables
Adjustments for provisions 10.906.039 12.523.512
Adjustments for .(Reversal of) Provisions Related with 861.953 -179.680
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 10.044.086 12.703.192
Provisions
Adjustments for Interest (Income) Expenses 61.523.769 4.089.749
Adjustments for Interest Income -7.862.557 -28.340.550
Adjustments for interest expense 69.386.326 32.430.299
Adjustments for Tax (Income) Expenses 122.987.881 15.458.114
Adjustments for losses (gains) on disposal of non-current 0 200.000
assets
Adjus‘tments for Losses (Gains) Arised From Sale of 0 200.000
Tangible Assets
Other adjustments to reconcile profit (loss) -1.022.816.285 -161.053.973
Changes in Working Capital -403.251.943 -122.320.602
Adju'stments for decrease (increase) in trade accounts 624.237.890 1135.832.815
receivable
Decrease (Increasg) in Trade Accounts Receivables -89.836.300 350,128
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables -541.401.590 1135.482 687
from Unrelated Parties
Adjustmer}ts for Dec.rease (Increase) in Other Receivables 93.725.696 52.117.253
Related with Operations
Decrease (Increase) in Other Related Party 0 0
Receivables Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . -23.725. -52.117.2
Receivables Related with Operations 3.125.696 > >3
Decreasg (Increase) in Financial Assets Related to 50.874.050 203.673.906
Concession Agreements
Adjustments for decrease (increase) in inventories -30.626.545 -12.806.404
Decrease (Increase) in Prepaid Expenses -30.751.673 -115.512.063
Adjustments for increase (decrease) in trade accounts 260.788.903 44.080.797
payable
Increase (Def:rease) in Trade Accounts Payables to 190.292.021 -30.473.519
Related Parties
Increase (Decre'ase) in Trade Accounts Payables to 20.496.882 74.554 316
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 11.781.049 1.365.827
Adjustments for increase (decrease) in other operating 99.545.879 53.944.743
payables
Increase (DeFrease) in Other Operating Payables to 88.473.765 -36.876.641
Related Parties
Increase (Decrgase) in Other Operating Payables to 11.072.114 -17.068.102
Unrelated Parties
Increase (I?ec.re'a.se) in Deferred Income Other Than 39872523 5 928,667
Contract Liabilities
OtherAdjustrnents for Other Increase (Decrease) in 84.027.497 7.156.521
Working Capital
Decrea§e (Increase) in Other Assets Related with 103.794.366 -3.566.480
Operations
Increas.e (Decrease) in Other Payables Related with 9.766.869 -3.590.041
Operations
Cash Flows from (used in) Operations -262.371.998 40.974.980
Interest received 7.862.557 28.340.550
Payments Related with Provisions for Employee Benefits -656.081 -924.584
Income taxes refund (paid) -1.996.950 -16.887.245
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 0 3.495.833



Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Increase in Other Payables to Related Parties
Payments of Lease Liabilities
Dividends Paid
Interest paid
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

222.490.099
280.000.000
280.000.000
-12.931.790
-12.931.790

-13.311.526

-22.826.769
-8.439.816

-34.672.373

-34.672.373

164.281.833

129.609.460

3.600.000

3.600.000
-104.167

-104.167
-107.416.204
0

-63.347.085
-63.347.085
94.749.227
-7.964.595
-110.930.084
-9.461.803
-10.461.864

-52.416.670
-52.416.670
326.194.848

273.778.178
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Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2021 - 30.06.2021
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2022 - 30.06.2022

Decrease through Other Distributions to Owners

Footnote Reference

Issued Capital

67.000.000

67.000.000

67.000.000

Statement of changes in equity [abstract]

Equity attributable to owners of parent [member]
Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss
Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member]

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

92.284.662

26.999.356

26.999.356

119.284.018

119.284.018

41.440.493

Retained Earnings

Advance Dividend Payments (Net)

Prior Years' Profits or Losses

-90.000.000

461.746.365

90.000.000 -279.593.802

90.000.000 182.152.563

764.453.193

764.453.193

607.354

406.439.258

-164.365.000

582.300.630

Net Profit or Loss

461.746.365

-461.746.365

301.355.725

-160.390.640

301.355.725

447.879.751

-447.879.751

796.672.943

Non-controlling interests [member]

1.113.331.657 1.113.331.657

301.355.725  301.355.725

-162.594.446 -162.594.446

167.397.969  167.397.969

1.252.092.936 1.252.092.936

1.398.616.962 1.398.616.962

607.354 607.354

796.672.943  796.672.943

-164.365.000 -164.365.000



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 41.440.493 242.681.612 348.793.192 632.915.297  632.915.297




