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Announcement Content

Explanations

Within the scope of our medium-long-term strategic investment project to meet some of the energy needs of our Paper Factory, which is being built in Konya Eregli OIZ, and to
trade the remaining electricity through the national system, in order to comply with the provisions stipulated in the Electricity Market License Regulation, the draft amendment to
the Company's Articles of Association was published at 14.08. It was approved at the Extraordinary General Assembly meeting dated 2023.

For this purpose, within the scope of the Electricity Market Licensing Regulation published on 19.11.2022, the Energy Market Regulatory Authority (EPDK) for the preliminary
license permit of the power plant with 37,650 MW mechanical power (32 MW electrical power), which was decided to be installed in the Konya Eregli Paper Production Facility,
whose investment is ongoing. The application was made on 19.09.2023 (today).

The investment process, cost and financing principles of the project, which will be implemented within the framework of the pre-license, will be shared with our investors
separately when the cost and financing principles are clarified.

The English translation of this explanation is in the appendix, and in case of any difference in the text of the explanation, the Turkish explanation will be considered as the basis.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



