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Announcement Content

Explanations

Reference: Public disclosure on 05/02/2023.

The first civil case brought against our Bank in the United States on March 27, 2020 by a group of plaintiffs to satisfy their 
judgements (the Owens case) had been dismissed first by the U.S. District Court for the Southern District of New York (the
District Court) and then the United States Court of Appeals for the Second Circuit (the Second Circuit) on grounds of 
forum non conveniens, upon which the plaintiffs appealed with the U.S. Supreme Court on August 30, 2023.

The U.S. Supreme Court considered the appeal on January 5, 2024, and announced its decision to refuse to grant the 
plaintiff's appeal on January 8, 2024. Consequently, the Owens case brought against our Bank on March 27, 2020 has 
been conclusively dismissed. We would like to  congratulate our Bank, investors, customers and employees on the 
decision.

The legal proceedings for the second civil case brought on July 26, 2023 for satisfaction of judgements (the Hughes case) 
as well as the criminal case dated October 15, 2019 are currently ongoing.

For the information of the public and investors.

In case of any contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall 
prevail.
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We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and 
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the 
subject matter thereof, and we’re personally liable for the disclosures.


