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Independent Audit Company YEDITEPE BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Positive

BAGIMSIZ DENETGI RAPORU

Birlesim Mahendislik Isitma Sogutma Havalandirma Sanayi ve Ticaret A.$.

Yonetim Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

Gorig

Birlesim Mihendislik Isitma Sogutma Havalandirma Sanayi ve Ticaret A.S. 'nin ("Sirket") ve bagli ortakliklarinin
(Hep birlikte "Grup" olarak anilacaktir) 31 Aralik 2023 tarihli konsolide finansal durum tablosu ile ayni tarihte
sona eren hesap dénemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak
degisim tablosu ve konsolide nakit akis tablosu ile dnemli muhasebe politikalarinin 6zeti de dahil olmak tizere
konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Goriisimiize gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2023 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akislarini, Tiirkiye Finansal Raporlama Standartlari'na (TFRS'lere) uygun olarak tim 6nemli
yonleriyle gergege uygun bir bicimde sunmaktadir.

Goriisiin Dayanag)

Yaptigimiz bagimsiz denetim Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tirkiye Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina ("BDS") ve

Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standarlarina uygun olarak yirutilmustir. Bu

Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz
Denetimine iliskin Sorumluluklari béliimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan yayimlanan

Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili

mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve
diger mevzuat kapsamindaki etige iliskin sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim
sirasinda elde ettigimiz denetim kanitlarinin, gériisiimiize dayanak olusturmak igin yeterli ve uygun olduguna
inaniyoruz.

Dikkat Cekilen Hususlar



Kamu Gozetim Kurumu tarafindan yayimlanan 23 Kasim 2023 tarihli "Bagimsiz Denetime Tabi Sirketlerin Finansal Tablolarinin Enflasyona Gére Duyuru"
kapsaminda Grup'un 31 Aralik 2023 tarihli finansal tablolart TMS 29 "Yiksek Enflasyonlu Ekonomilerde Finansal Raporlama" standardi geregi enflasyon
diizeltmesine tabi tutulmustur. Bu kapsamda enflasyon muhasebesine gegis ile ilgili agiklamalarin yer aldigi Not 2 dipnotuna dikkat ¢ekeriz. Bu husus tarafimizca

verilen goriistimiizii etkilememektedir.

Kilit Denetim Konusu

Kilit denetim konulari, mesleki muhakememize gére denetlenen doneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bltiin olarak konsolide
finansal tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin gorisiimiiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit denetim konusu

Hasilat

Grup'un yillara yaygin mekanik ve elektrik tesisati
taahhiit sozlesmelerinden elde ettigi hasilatin
muhasebelestirilmesi ile ilgili muhasebe politikalar
ve kullanilan 6nemli muhasebe degerlendirme,
tahmin ve varsayimlari Dipnot 2 ve Dipnot 20'de
sunulmustur.

Hasilat, TFRS 15 "Musteri Sozlesmelerinden Hasilat"
standardi uyarinca  Grup'un performans
yukimliliklerinin gerceklesmesi ve buna bagli olarak
uriin ve hizmetler lzerindeki kontroluiniin aliclya
devredilmesi sonucunda konsolide finansal tablolara

alinir.

Grup devam eden insaat ve taahhit sozlesmelerine
iliskin olarak hasilat ve maliyetin belirlenmesinde
tamamlanma yuzdesi yontemini uygulamaktadir.
Tamamlanma yulzdesinin ve toplam proje maliyetinin
belirlenmesinde 6nemli varsayimlar kullanilmaktadir.

Hasilatin konsolide finansal tablolar icerisindeki
onemi ve onceki yila gore artmasi; toplam proje
maliyetinin ve tamamlanma yilizdesinin
belirlenmesinin 6nemli tahminler icermesi nedeniyle,
hasilat kilit denetim konusu olarak degerlendirilmistir

Konunun denetimde nasil ele alindig

Hasilatin  kaydedilmesine iliskin denetim
calismalarimiz kapsaminda uygulanan denetim
prosediirlerimiz asagida belirtilmistir:

- Hasilatin muhasebelestirilmesine yonelik Grup'un muhasebe politikasinin
uygunlugu degerlendirilmistir.

- Tamamlanma ylizdesi yontemi ile
muhasebelestirilen hasilati etkileyen tahmini
tamamlanma maliyeti ve yOnetimin varsayim,
beklenti ve yargilarinin makul olup olmadigi
degerlendirilmistir.

- Orneklem segimi ile belirlemis oldugumuz misteriler icin dogrudan temin
edilen dis teyitler ile ticari alacaklarin varligi ve bakiyelerin dogrulugu test
edilmistir.

- Hasilatin kayitlara alinmasina iliskin konsolide
finansal tablo dipnotlarinda yer alan agiklamalar
incelenmis ve bu dipnotlarda yer verilen bilgilerin
yeterliligi TFRS'ler agisindan degerlendirilmistir.

Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar



Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli
gordigi i¢ kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yoénetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin strekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un konsolide finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir butlin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip

icermedigine iliskin makul giivence elde etmek ve goristimizii iceren bir bagimsiz denetci raporu

dizenlemektir. BDS'lere uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul giivence;
yliksek bir glivence seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti etmez
. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo

kullanicilarinin bu tablolara istinaden alacaklar ekonomik kararlari etkilemesi makul él¢tiide bekleniyorsa bu
yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yiritilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi sirdirmekteyiz.

Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
prosediirleri tasarlanmakta ve uygulanmakta ve gériislimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik,
kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli dnemli bir
yanlisligi tespit edememe riskinden yiiksektir.)

- Grup'un ig kontroliinlin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iligkin ciddi sliphe olusturabilecek olay veya sartlarla ilgili Snemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agtklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.



- Konsolide finansal tablolarin, agiklamalar dahil olmak iizere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goéris vermek amaciyla, topluluk igerisindeki isletmelere veya isletme faaliyetlerine iliskin finansal bilgiler hakkinda yeterli
ve uygun denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim gériisiinden
de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢c kontrol eksiklikleri dahil olmak tizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile dnemli denetim bulgularini iist yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi list yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dustniilebilecek tiim iliskiler ve diger hususlari ve -varsa- ilgili dnlemleri tist ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag;
olumsuz sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikamliiliikler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398. maddesinin dérdiinci fikrasi uyarinca Riskin Erken
Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 29 Nisan 2024 tarihinde Sirket'in Yonetim Kurulu'na
sunulmustur.

2) TTK'nin 402. maddesinin doérdiinci fikrasi uyarinca Grup'un 1 Ocak - 31 Aralik 2023 hesap doneminde defter
tutma diizeninin, finansal tablolarin, kanun ile Sirket esas sdzlesmesinin finansal raporlamaya iligskin
hiukiumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402. maddesinin dérdiincii fikrasi uyarinca Yénetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitip sonuglandiran sorumlu denetgi Hiiseyin Cetin'dir.

Yeditepe Bagimsiz Denetim ve Yeminli Mali Musavirlik A.S.

(Associate member of PRAXITY AISBL)

Hiseyin Cetin, YMM

Sorumlu Denetgi



istanbul, 29 Nisan 2024
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss
Financial Assets Held For Trading

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Contract Assets
Contract Assets from Ongoing Construction Contracts
Derivative Financial Assets
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Receivables From Financial Sector Operations
Other Receivables
Contract Assets
Derivative Financial Assets
Property, plant and equipment
Intangible assets and goodwill
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Bank Loans
Other short-term borrowings
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Lease Liabilities
Other Financial Liabilities

12
12

5,7

10

11
26

18

27

28

12
12

12
12

Footnote Reference

Current Period
31.12.2023

337.815.909
14.768.357
14.768.357
14.768.357

0

1.288.108.998
591.892
1.287.517.106
0

30.246.033
4.946.612
25.299.421
154.638.046
154.638.046

0
295.972.244
260.080.013
260.080.013
89.173.958
599.475.509
599.475.509
3.070.279.067

83.702.736

3.153.981.803

o O O o o

300.048.448
39.166.465

0

0

3.655.296

0

342.870.209
3.496.852.012

509.581

0

509.581

0

509.581
45.178.495

0

45.178.495

45.178.495
0
0

Previous Period
31.12.2022

587.178.613
113.827.269
113.827.269
113.827.269

0

1.127.052.962
203.295
1.126.849.667
0

115.650.111
17.130.220
98.519.891
119.729.756
119.729.756

0

438.533.161
194.586.428
194.586.428
116.407.629
275.900.350
275.900.350
3.088.866.279

98.273.817

3.187.140.096

o O O o o

267.511.719
44.136.724

0

0

0

0

311.648.443
3.498.788.539

39.478.406
0
39.478.406
37.294.579
2.183.827
600.011

0

600.011

600.011
0
0



Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Payables on Financial Sector Operations
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Contract Liabilities

Contract Liabilities from Ongoing Construction
Contracts

Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other Financial Liabilities
Trade Payables
Payables on Financial Sector Operations
Other Payables
Contract Liabilities
Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Hedge
Gains (Losses) on Revaluation and Reclassification
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

5,7

17

5,9

11

26

15,17
17

18

12

11

17
26

19
19

19

19

19

782.999.274
5.371.714
777.627.560
0
25.228.873
362.540
185.741
176.799
109.771.219

109.771.219

0
1.802.729.443

1.802.729.443

0

13.447.276
5.834.014
7.613.262
44.882.001
44.882.001
2.825.108.702
2.825.108.702

5.753.117

0
5.753.117
5.753.117

O O O ©o o o o

1.173.613

1.173.613

12.218.056
12.218.056

0

0

19.144.786
2.844.253.488

666.980.893
224.000.000
437.080.612

0
332.429.302

-9.545.070

-9.545.070

-9.545.070

-1.308.698

-1.308.698

0

0

66.282.620
66.282.620
-181.907.930
-200.049.943
-14.382.369
652.598.524
3.496.852.012

958.124.899
13.057.777
945.067.122
0
18.197.815
49.665.041
2.307.112
47.357.929
367.860.529

367.860.529

0
1.018.167.261

1.018.167.261

1.946.991
17.632.761
6.502.004
11.130.757
33.494.762
33.494.762
2.505.168.476
2.505.168.476

O O O ©O ©O O O o o o o

3.688.175

3.688.175

15.815.908
15.815.908
71.422.969

0

90.927.052
2.596.095.528

900.840.384
224.000.000
437.080.612

-5.373.470
332.429.302

-4.114.052

-4.114.052

-4.114.052

0

0

0

0

48.054.704
48.054.704
42.192.756
-173.429.468
1.852.627
902.693.011
3.498.788.539
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Previous Period
01.01.2022 - 31.12.2022

Current Period
01.01.2023-31.12.2023

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Flow Hedges

PROFIT (LOSS)
Revenue 20 3.968.179.018 2.638.649.776
Cost of sales 20 -3.557.941.782 -2.415.170.480
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 410.237.236 223.479.296
Revenue from Finance Sector Operations 0 0
Cost of Finance Sector Operations 0 0
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 0 0
GROSS PROFIT (LOSS) 410.237.236 223.479.296
General Administrative Expenses 21 -171.264.746 -101.928.023
Marketing Expenses 0 0
Other Income from Operating Activities 23 870.862.341 317.225.753
Other Expenses from Operating Activities 23 -724.244.171 -267.143.127
PROFIT (LOSS) FROM OPERATING ACTIVITIES 385.590.660 171.633.899
Investment Activity Income 24 113.534.956 103.659.301
Investment Activity Expenses 24 -3.001.092 -20.846.105
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 496.124.524 254.447.095
Finance income 25 425.110 4.044.325
Finance costs 25 -27.491.762 -49.795.973
Gains (losses) on net monetary position -670.598.072 -338.445.919
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE -201.540.200 -129.750 472
TAX
Tax (Expense) Income, Continuing Operations 26 -14.183.869 -43.678.996
Current Period Tax (Expense) Income 26 -59.375.108 -5.911.080
Deferred Tax (Expense) Income 26 45.191.239 -37.767.916
PROFIT (LOSS) FROM CONTINUING OPERATIONS -215.724.069 -173.429.468
PROFIT (LOSS) -215.724.069 -173.429.468
Profit (loss), attributable to [abstract]
Non-controlling Interests -15.674.126 0
Owners of Parent -200.049.943 -173.429.468
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 29 0,89000000 0,77000000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 5.431.018 -4.114.052
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 17 7941.358 5.142 565
Plans
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0 0
will not be Reclassified to Profit or Loss
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 1.810.340 1.028.513
Taxes Relating to Remeasurements of Defined Benefit % 1,810,340 1.028.513
Plans
Othejr Comprehensive Income That Will Be Reclassified to -1.860.568 0
Profit or Loss
Exchan'ge Differences on Translation of Foreing 1.869.568 0
Operations
Gains (l.osses) on e.zxchange differences on translation -1.869.568 0
of Foreign Operations
Gains (Losses) on Remeasuring or Reclassification 0 0
Adjustments on Available-for-sale Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 0
Comprehensive Income
Other Comprehensive Income (Loss) Related with Cash 0 0



Other Comprehensive Income (Loss) Related with 0 0
Hedges of Net Investments in Foreign Operations

Change in Value of Time Value of Options 0 0
Change in Value of Forward Elements of Forward 0 0
Contracts

Change in Value of Foreign Currency Basis Spreads 0 0

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0 0
will be Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive

Income that will be Reclassified to Profit or Loss 0 !
OTHER COMPREHENSIVE INCOME (LOSS) -7.300.586 -4.114.052
TOTAL COMPREHENSIVE INCOME (LOSS) -223.024.655 -177.543.520
Total Comprehensive Income Attributable to

Non-controlling Interests -16.234.996 0

Owners of Parent -206.789.659 -177.543.520



I('A'P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2022 - 31.12.2022

Current Period
01.01.2023-31.12.2023

Footnote Reference

Statement of cash flows (Indirect Method)

Contract Liabilities

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -58.971.158 592.768.733
Profit (Loss) -215.724.069 -173.429.468
Profit (Loss) from Continuing Operations -215.724.069 -173.429.468
Adjustments to Reconcile Profit (Loss) 473.818.793 296.417.586
Adjustments for depreciation and amortisation expense 13,14 23.750.040 14.849.359
Adju§tments for Impairment Loss (Reversal of 0 -3.300.835
Impairment Loss)
Adju§tments for Impalrement Loss (Reversal of 7 0 3.300.835
Impairment Loss) of Receivables
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Financial Assets or 0 0
Investments
Adjustments for provisions 8.441.077 -5.632.299
Adjustments for .(Reversal of) Provisions Related with 17 8.124.093 9.068.738
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 16 0 -1.685.949
Provisions
Adjustments ft?r(Reversalof) Provisions Arised From 15 316.984 13.015.088
Sectoral Requirements
Adjustments for Interest (Income) Expenses -24.616.909 -6.927.440
Adjustments for Interest Income 24,25 -32.746.233 -44.074.415
Adjustments for interest expense 24 8.129.324 37.146.975
Adjustments for fair value losses (gains) 0 0
Adjustments for Undistributed Profits of Investments 0 0
Accounted for Using Equity Method
Adjustments for Tax (Income) Expenses 26 14.183.869 43.678.996
Adjustments for losses (gains) on disposal of non-current 9 147.842 18.546.628
assets
Adjusttments for Losses (Gains) Arised From Sale of 24 2 147.842 18.546.628
Tangible Assets
Adjustments for Losses (Gains) on Disposal of 0 0
Subsidiaries or Joint Operations
Other adjustments to reconcile profit (loss) 449.912.874 235.203.177
Changes in Working Capital -272.119.434 565.688.145
Adju§tments for decrease (increase) in trade accounts 5.7 604.105.574 577.531.312
receivable
Decrease (Increas?) in Trade Accounts Receivables 5 468.513 10.096.990
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 7 603.637.061 587 628.302
from Unrelated Parties
Adjustmer}ts for Decrease (Increase) in Other Receivables 34.491.862 -81.300.420
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . , 4.491.862 -81.300.42
Receivables Related with Operations >9 34.491.86 81.300.420
Adjustments for Decrease (Increase) in Contract Assets -81.974.590 -47.170.153
Decrease (Increase) In Contract Assets from Ongoing 8 81.974.550 47.170.153
Construction Contracts
Adjustments for decrease (increase) in inventories 10 142.560.917 -114.618.659
Decrease (Increase) in Prepaid Expenses 11 -65.493.585 -83.474.036
Adjustments for increase (decrease) in trade accounts 5.7 201.517.539 462.148.906
payable
Increase (De<.:rease) in Trade Accounts Payables to 5 12.552.093 113.912.720
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 57 204.070.532 476.061.626
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 17 14.184.700 8.917.680
Adjustments for Increase (Decrease) in Contract 0 0
Liabilities
Adjustments for increase (decrease) in other operating 59 ) Gl
payables
Increase (De'crease) in Other Operating Payables to 5 99,882,080 9 995,430
Related Parties
Increase (Decre.ase) in Other Operating Payables to 9 103.128 45.490.291
Unrelated Parties
Increase (Decrease) in Deferred Income Other Than 1 523.958.310 952.911.945



Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Cash Receipts from Sales of Equity or Debt Instruments of
Other Entities

Cash Payments to Acquire Equity or Debt Instruments of
Other Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Cash Inflows from Sales of Assets Held for Sale
Cash Outflows from Acquisition of Assets Held for Sale
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made
to other parties

Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments

Payments to Acquire Entity's Shares or Other Equity
Instruments

Payments to Acquire Entity's Shares

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares
Proceeds from borrowings

Proceeds from Loans
Repayments of borrowings

Loan Repayments

Cash Outflows from Other Financial Liabilities
Decrease in Other Payables to Related Parties
Dividends Paid
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

18

18

17
26

12

12

13,14
13,14
13,14

13,14
27
27

24

12

12

17
17

-407.480.061

-432.032.568

24.552.507

-14.024.710
-10.858.020
-34.088.428

47.838.070

0

54.312.906

1.615.864

1.615.864

-54.982.904

-54.982.904
14.571.081
0

0

0

32.321.123
-5.440.209
0

-49.859.529

-49.859.529

55.232.999

55.232.999
53.408.721
53.408.721
-26.290.941
-26.290.941
0

5.449.642
-35.676.887
-8.129.324
425.110

-16.573.297

-232.789.407
-249.362.704

587.178.613

337.815.909

-1.981.527

-13.056.922

11.075.395

688.676.263
-4.710.555
-91.196.975
-270.412.258

-110.792.746

-108.842.458

-16.294.919

-16.294.919

-19.597.812

-19.597.812
30.774.780
-85.689.192
0

0

40.030.089
-31.925.865
0

-145.420.370

-145.420.370

220.934.193

220.934.193
113.075.995
113.075.995
-187.220.889
-187.165.875
-55.014
8.332.470
-8.524.614
-37.146.975
4.044.325

290.430.610

-190.719.941
99.710.669

487.467.945

587.178.614
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Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2022 - 31.12.2022
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

102.000.000

122.000.000

224.000.000

224.000.000

Statement of changes in equity [abstract]

Inflation Adjustments on Capital

342.396.460

94.684.152

437.080.612

437.080.612

Treasury Shares

-80.887.293

75.513.823

-5.373.470

-5.373.470

Share premiums or discounts

549.113.454

-216.684.152

332.429.302

332.429.302

Effects of Combinations of Entities or Businesses Under Common Control

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-4.114.052

-4.114.052

-4.114.052

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Exchange Differences on Translation | Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

-1.308.698

Restricted Reserves Appropriated From Profits [member]

42.993.986

5.060.718

48.054.704

48.054.704

18.227.916

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

37.615.452

-5.060.718

0

-8.524.614

18.162.636

42.192.756

42.192.756

-191.657.384

0

0

-173.429.468

-173.429.468

-173.429.468

173.429.468

-200.049.943

Non-controlling interests [member]

993.232.059 993.232.059

-177.543.520 -177.543.520

1.852.627 1.852.627

-8.524.614 -8.524.614

93.676.459 93.676.459

900.840.384 1.852.627 902.693.011

900.840.384 1.852.627 902.693.011

-206.789.659 -16.234.996 -223.024.655



-35.676.887 -35.676.887 0 -35.676.887

Increase ‘Decrease) through Treasury Share 5.373.470 3.233.585 0 8.607.055 0 8.607.055
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

0




