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BAGIMSIZ DENETGIi RAPORU
Girisim Elektrik Sanayi Taahhiit ve Ticaret Anonim Sirketi

Genel Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Gortiis

Girisim Elektrik Sanayi Taahhit ve Ticaret Anonim Sirketi ("Sirket") ile bagli ortakligi ("Grup") 31 Aralik 2023
tarihli konsolide finansal durum tablosunu ile ayni tarihte sona eren hesap donemine ait; konsolide kar veya
zarar ve diger kapsamli gelir tablosunu, konsolide 6zkaynak degisim tablosunu ve konsolide nakit akis tablosu
ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tizere finansal konsolide tablo dipnotlarindan olusan
finansal tablolarini denetlemis bulunuyoruz.

Goriisimuize gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2023 tarihi itibariyla finansal
durumunu ve 31 Aralik 2023 tarihlerinde sona eren hesap donemine ait finansal performansini ve nakit
akislarini, Tiirkiye Finansal Raporlama Standartlarina ("TFRS'lere") uygun olarak tiim 6nemli yonleriyle
gercege uygun bir bicimde sunmaktadir.

2) Gériisiiniin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tiirkiye Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun
olarak yuratulmdustur. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin

Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliminde ayrintili bir sekilde aciklanmistir.

KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hiiklimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz
. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir.

Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gérisimuziin olusturulmasi igin

yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Dikkat Cekilen Hususlar

KGK tarafindan yayimlanan 23 Kasim 2023 tarihli "Bagimsiz Denetime Tabi Sirketlerin Finansal Tablolarinin
Enflasyona Goére Dizeltilmesi Hakkinda Duyuru" kapsaminda ve Sermaye Piyasasi Kurulu 28/12/2023 tarih ve
81/1820 sayili Karari Uyarinca; 31 Aralik 2023 tarihli finansal tablolar TMS 29 "Yiiksek Enflasyonlu Ekonomilerde
Finansal Raporlama" standardi kapsaminda enflasyon diizeltmesine tabi tutulmustur. Bu kapsamda enflasyon
muhasebesine gegisle ilgili agiklamalarin yer aldig 2 No'lu dipnota dikkat ¢ekeriz. Bu husus tarafimizca verilen
gorusu etkilememektedir



4) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde
en ¢cok dnem arz eden konulardir. Kilit denetim konulari, bir butln olarak finansal tablolarin bagimsiz denetimi
cercevesinde ve finansal tablolara iliskin gérisiimizin olusturulmasinda ele alinmis olup, bu konular hakkinda

ayn bir gorus bildirmiyoruz.

Tarafimizca 6nemli goriilen kilit denetim konulari asagidaki gibidir:

Kilit denetim konusu

Ticari Alacaklar ve Hasilat

Ticari alacaklar ve devam eden taahht projelerinden
alacaklar Grup'un aktif biyikliginin 6nemli bir
kismini olusturmaktadir. Konsolide finansal tablolar
distinildigiinde aktifin 6nemli bir kismini teskil
etmesi nedeniyle ticari alacaklar, taahhlt alacaklar
ile bu alacaklarla dogrudan iligkilendirilen hasilatlar
kilit denetim konusu olarak degerlendirilmistir.

Taahhit sozlesmelerine iliskin hasilatin tutan ve
zamanlamasi TFRS 15 "Musteri Sozlesmelerinden
Hasilat" standardi uyarinca bu sézlesmelere iliskin
edim yukimlaliginin ifasina yonelik ilerlemenin
olcimiinde girdi yontemi kullanilarak hesaplanmakta
ve belirlenmektedir. Girdi yontemi ile bir taahhit
projesinde edim yukiumluliglnin ifasi i¢in Grup'un
katlandigl maliyetler edim ytukimliligtnin ifasi igin
beklenen toplam maliyetlere kiyaslanarak hasilat
finansal tablolara alinir.

Taahhit sozlesmelerinden elde edilen hasilatin
muhasebelestirilmesi 6nemli olglide yodnetimin
tahmin ve yargilarina dayanmasi nedeniyle kilit
denetim konularindan biri olarak belirlenmistir.

Kilit denetim konusunun nasil ele alindig)

Bu alandaki denetim prosediirlerimiz asagidakileri
icerir:

- Ticari alacaklarin dogrulanmasi amaci ile denetim
sureci tasarlanmis olup, bu kapsamda t¢linci taraf
ve iliskili taraflara dogrulama prosedirleri
uygulanmistir.

- Ticari alacaklara iliskin dava ve icra durumlari Grup
avukatlarinin beyanlari ile kontrol edilmistir.

- Grup'un, hasilatlarina ait bakiyelerinin
muhasebelestirme silirecinin anlasilmasina yonelik
asagidaki denetim yontemleri belirlenmistir.

- Denetimimiz sirasinda séz konusu satislarin
finansal tablolara tam ve dogru alinip alinmamasi ile
ilgili 6rneklem metoduyla testler yapilmistir.

- Grup'un yurtici satislarina ait hesaplarini test etmek
icin maddi dogrulama proseddrleri kapsaminda dis
mutabakatlarin yapilmasi yaninda alternatif denetim
teknikleri de uygulanarak, dogrulama testleri
gerceklestirilmistir.

- Grup'un devam eden taahhiit projelerinde
katlandig maliyetler arasindan 6rneklem yontemiyle
secilenler alinan destekleyici belgeler ile test
edilmistir.

- Taahh(t sozlesmelerinden elde edilen hasilat
tutarlan girdi yontemiyle tarafimizca tekrar
hesaplanmistir.



Kilit Denetim Konusu

TMS 29 Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlama Uygulamasi

Grup'un 31 Aralik 2023 tarihinde sona eren yila ait
konsolide finansal tablolarinda TMS 29, Yiiksek
Enflasyonlu Ekonomilerde Finansal Raporlama ("TMS
29") standardi uygulanmistir.

TMS 29'a uygun olarak, konsolide finansal tablolar ve
onceki donemlere ait finansal bilgiler, Tlrk Lirasi'nin
satin alma guctindeki degisikliklerin yansitilmasi igin
yeniden diizenlenmis ve raporlama tarihine gore Tiirk
Lirasi'nin satin alma glicli cinsinden sunulmustur.
TMS 29 uygulamasi konsolide finansal tablolarda
yaygin ve tutarsal olarak onemli etkiye sahiptir. Bu
sebeple, TMS 29'un uygulanmasi tarafimizca kilit
denetim konusu olarak belirlenmistir.

Grup'un Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlamasi ile ilgili muhasebe politikalarina iliskin
acitklamalar Not 2'de yer almaktadir.

- Hasilatin muhasebelestirilmesiyle ilgili olan ve kilit
oneme sahip kontroller ile bu kontrollerin isleyis
etkinligi hakkinda bilgi elde edilmis olup, bu
kapsamda uygulanacak miteakip denetim
prosedurlerine karar verirken, bu durum g6z 6niinde
bulundurulmustur.

-Hasilatin donemsel olusum esaslarina iliskin yapilan
tahakkuk kayitlari irdelenmistir.

- Uygulanan denetim prosediirleri ile satislarin
tamligl, gerceklesip gerceklesmedigi ve
donemselligine yonelik glivence elde edilmistir.

Kilit denetim konusunun nasil ele alindigi

Denetimimiz sirasinda, TMS 29 uygulanmasi ile ilgili
asagidaki denetim prosedurleri uygulanmistir:

-Yonetim tarafindan yapilan parasal ve parasal
olmayan kalemler ayriminin TMS 29'a uygun bir
sekilde yapilip yapilmadiginin kontrol edilmesi,

-Hesaplamaya konu edilen listelerin tamlig ve
matematiksel dogrulugunun érnekleme yontemiyle
test edilmesi,

-Hesaplamalarin konsolide finansal tablolara dogru
yansitilip yansitilmadiginin kontrol edilmesi,

-Yonetimin kullandigi hesaplama yontemlerinin
degerlendirilmesi ve tutarliliginin test edilmesi,

-Hesaplamalarda kullanilan genel fiyat endeksi
oranlarinin, Tirkiye Istatistik Kurumu tarafindan
yayinlanan Tirkiye'deki Tliketici Fiyat Endeksi'nden
elde edilen katsayilar ile kontrol edilmesi,

-TMS 29'un uygulanmasinin konsolide finansal
tablolara iliskin dipnotlarda yer alan agiklamalarinin
TFRS'lere gore yeterliligi kontrol edilmistir.

5) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklar

Grup yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bigcimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gordigii
ic kontrolden sorumludur.



Finansal tablolari hazirlarken yonetim; Grup'un siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden
, gerektiginde sureklilikle ilgili hususlari aciklamaktan ve Grup'un tasfiye etme ya da ticari faaliyeti sona
erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin surekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

-Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorlisumizu iceren bir bagimsiz denetgi raporu dlizenlemektir. BDS'lere
uygun olarak yurutiilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir
ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile
kaynakli olabilir.

Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklan
ekonomik kararlari etkilemesi makul 6l¢tide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir. BDS'lere
uygun olarak yuritilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim proseddrleri tasarlanmakta ve uygulanmakta ve gorislimiize dayanak teskil
edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykirt beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlislig tespit edememe
riski, hata kaynakli 6nemli bir yanlislig tespit edememe riskinden ylksektir.).

- Grup'un i¢ kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedurlerini  tasarlamak amaciyla denetimle ilgili i¢c kontrol degerlendirilmektedir.
- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili
aciklamalarin makul olup olmadigl degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un surekliligini devam ettirme kabiliyetine iliskin ciddi stiphe
olusturabilecek olay veya sartlarla ilgili 5nemli bir belirsizligin mevcut olup olmadigi hakkinda ve yonetimin

isletmenin strekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat

¢ekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir goris vermemiz

gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina

dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini
olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigl
degerlendirilmektedir.



-Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz. Bagimsizliga iliskin etik hikiimlere uygunluk sagladigimizi Gist yonetimden
sorumlu olanlara bildirmis bulunmaktayiz.

-Ayrica bagimsizlik Gzerinde etkisi oldugu dusuniilebilecek tim iliskiler ve diger hususlari ve ilgili onlemleri list
yonetimden sorumlu olanlara iletmis bulunmaktayiz.

-Ust y6énetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz.

- Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin
doguracagl olumsuz sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde
beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar
verebiliriz.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetgi Harun Aktas'tir.

B) Mevzuattan Kaynaklanan Diger Yiikimlilikler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin doérdiincii fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetci Raporu 3 Mayis 2024 tarihinde Grup'un Yonetim
Kurulu'na sunulmustur.

2) Grup'un 1 Ocak - 31 Aralik 2023 hesap donemlerine iliskin defter tutma diizeninin, kanun ile esas
sozlesmenin finansal raporlamaya iliskin hiklimlerine uygun olmadigina dair 6nemli bir hususa
rastlanmamistir.

3) 6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 402. Maddesi uyarinca; Yonetim Kurulu tarafimiza denetim
kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3 Mayis 2024, Ankara

Deneyim Bagimsiz Denetim ve Danismanlik A.S.

A member of Nexia International

Harun Aktas



Sorumlu Denetgi
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Contract Assets

Contract Assets from Ongoing Construction Contracts

Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Receivables
Investment property
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Other Non-current Assets
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Bank Loans
Lease Liabilities
Other short-term borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties

Deferred Income Other Than Contract Liabilities
Deferred Income Other Than Contract Liabilities From

Related Parties

Deferred Income Other Than Contract Liabilities from

Unrelated Parties

Current tax liabilities, current

Current provisions
Current provisions for employee benefits
Other current provisions

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings

Long Term Borrowings From Related Parties

Bank Loans
Lease Liabilities

29

29

10

16

17
18

15
11
13
12
14

16
18

29

19

29

16

20

19
15

Footnote Reference

Current Period
31.12.2023

614.731
1.405.038
2.170.064

81.245
2.088.819
277.065
232.885
44.180
3.993.361
3.993.361
1.864.421
357.499
206
545.606
11.227.991
11.227.991

120

5.564
79.225
3.409.115
8.381
426.174
1.202
97.359
4.027.140
15.255.131

386.437
386.437
379.606

6.767

64
317.187
1.818.749
29.366
1.789.383
86.810
551.113
549.050
2.063
2.295.286

285

2.295.001

81.194
13.647
8.458
5.189
5.550.423
5.550.423

465.010
465.010
464.390

620

Previous Period
31.12.2022

934.208
1.332
1.698.870
124.073
1.574.797
123.629
93.510
30.119
2.490.422
2.490.422
1.386.591
331.967

0

235.323
7.202.342
7.202.342

109

650
58.264
2.232.809
19.619
262.734
12.982
62.540
2.649.707
9.852.049

535.011
535.011
522.303
12.365
343
387.619
1.409.659
7.092
1.402.567
45.121
618.618
617.898
720
1.472.114

0

1.472.114

70.945
11.679
5.597
6.082
4.550.766
4.550.766

440.987
440.987
434.778

6.209



Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

19

20

32.191
32.191
667.671
1.164.872
6.715.295

6.212.999
460.000
551.537

1.845.589

1.003.152
1.003.152

1.005.982

-2.830

99.648
1.565.914
687.159
2.326.837
8.539.836
15.255.131

42.330
42.330
500.963
984.280
5.535.046

3.857.341
115.000
403.101
760.940

628.011
628.011

628.933

-922

84.253
1.215.586
650.450
459.662
4.317.003
9.852.049
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Presentation Currency
Nature of Financial Statements

Statement of Profit or Loss and Other Comprehensive Income

1.000 TL
Consolidated

Footnote Reference

Current Period
01.01.2023-31.12.2023

Previous Period
01.01.2022 - 31.12.2022

PROFIT (LOSS)
Revenue 22 10.450.676 7.515.157
Cost of sales 22 -6.642.595 -5.597.352
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3.808.081 1.917.805
GROSS PROFIT (LOSS) 3.808.081 1.917.805
General Administrative Expenses 23 -368.637 -262.164
Marketing Expenses 23 -101.301 -53.559
Research and development expense 23 -81.827 -34.538
Other Income from Operating Activities 24 1.389.139 531.473
Other Expenses from Operating Activities 25 -2.076.758 -620.984
PROFIT (LOSS) FROM OPERATING ACTIVITIES 2.568.697 1.478.033
Investment Activity Income 26 932.837 16.005
Investment Activity Expenses 26 -98.915 0
Impairment gain and reversal of impairment loss ( % 7889 04
impairment loss) determined in accordance with IFRS 9 ’
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 3.394.730 1.493.944
Finance income 27 587.758 126.797
Finance costs 27 -726.870 -523.659
Gains (losses) on net monetary position -1.627.437 37.832
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE Le628.181 1134.914
TAX
Tax (Expense) Income, Continuing Operations 20 -554.335 -329.827
Current Period Tax (Expense) Income -395.963 -174.029
Deferred Tax (Expense) Income -158.372 -155.798
PROFIT (LOSS) FROM CONTINUING OPERATIONS 1.073.846 805.087
PROFIT (LOSS) 1.073.846 805.087
Profit (loss), attributable to [abstract]
Non-controlling Interests 386.687 154.637
Owners of Parent 687.159 650.450
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 99 663.085 684.708
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and 757.470 778.265
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 618 345
Plans
Taxes Relating To Components Of Other Comprehenswe 93.767 03212
Income That Will Not Be Reclassified To Profit Or Loss
Taxes Relating to Gains (Losses) on Revaluation of 93.847 63229
Property, Plant and Equipment
Taxes Relating to Remeasurements of Defined Benefit
80 10
Plans
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 663.085 684.708
TOTAL COMPREHENSIVE INCOME (LOSS) 1.736.931 1.489.795
Total Comprehensive Income Attributable to
Non-controlling Interests 740.386 211.332

Owners of Parent 996.545 1.278.463
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Presentation Currency
Nature of Financial Statements

Statement of cash flows (Indirect Method)

1.000 TL
Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Free Provisions for
Probable Risks

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of
Investment Property

Adjustments for Fair Value Losses (Gains) of Financial
Assets

Adjustments for Tax (Income) Expenses

Other adjustments to reconcile profit (loss)
Changes in Working Capital

Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating
payables
Increase (Decrease) in Other Operating Payables to
Related Parties
Increase (Decrease) in Other Operating Payables to
Unrelated Parties
Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations
Increase (Decrease) in Other Payables Related with
Operations

41986

27

27

45472

45533

16

19

45533

16

Footnote Reference

Current Period Previous Period

01.01.2023 - 31.12.2023

-1.890.246
1.073.846
1.073.846

543.205
202.117

4.862

6.860

-1.998
11.833

9.360

-892

3.365

16.872
-285.900
302.772

142.841
-20.961

-20.961

0

554.335
-368.694
-3.174.619
-1.403.706

-481.417

42.830

-524.247

-158.350

-139.375

-18.975

-475.831
-19.192

409.090

22.274

386.816
36.151

-67.505

-68.848

1.343

823.282

-1.837.141

-1.842.720

5.579

01.01.2022 - 31.12.2022

296.819
805.087
805.087
-24.458
102.833

-18.691

-15.855

-2.836

1.288

19.753

-11.673

-6.792

56.445
-16.368
72.813

191.784

-12.516

-11.573

-943

329.828
-675.429
-374.108

0

-326.595

105.848

-432.443

-115.112

-93.510

-21.602

-317.804
22.270

296.351

7.092

289.259
8.836

618.247

617.898

349

1.102.477

-1.662.778

-1.639.512

-23.266



Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Proceeds from borrowings

Repayments of borrowings

Interest paid

Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

19
20

41986

41986

27

21

27

-1.557.568
-8.193
-324.485
-530.108

99.206

-915.214

285.900
2.100.877
2.166.392
2.166.392
1.578.816

-1.323.488
-302.772
-18.071

-319.477

-319.477

934.208

614.731

406.521
-934
-108.768
-328.335

6.675

-351.378

16.368
567.603

1.285.636
-634.612
-72.813
-10.608

536.087

536.087

398.121

934.208



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Footnote Reference

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2022 - 31.12.2022
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of ch in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Issued Capital

115.000

115.000

115.000

115.000

115.000

345.000

Statement of changes in equity [abstract]

Inflation Adjustments on Capital

403.101

403.101

403.101

403.101

403.101

148.436

Share premiums or discounts

760.940

760.940

760.940

760.940

760.940

-274.465

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

685.042

-56.109

628.933

628.933

628.933

575.586

Increases (Decreases) on Revaluation of Property, Plant and Equipment Increases (Decreases) on Revaluation of Intangible Assets Gains (Losses) on Remeasurements of Defined Benefit Plans

-336

-586

-922

-922

-922

632

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

65.981

65.981

18.272

84.253

31.268

Retained Earnings

Prior Years' Profits or Losses

606.402

606.402

609.184

1.215.586

1.215.586

1.215.586

400.211

256.398

Net Profit or Loss

627.456 2.578.880

627.456 2.578.880

-627.456 0

650.450 1.335.156

-56.695

650.450 3.857.341

650.450 3.857.341

650.450 3.857.341

-650.450

1.073.846  1.906.462

Non-controlling interests [member]

248.330 2.827.210

248.330 2.827.210

154.637 1.489.793

56.695 0

459.662 4.317.003

459.662 4.317.003

459.662 4.317.003

-169.531 1.736.931



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders -198.537 -2.540 -15.873 -306.280 -386.687  -909.917 909.917 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




