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Summary

Starting a Reserve Determination Study
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Explanations

A gold mine was discovered in the mining area under the responsibility of our subsidiary Erdemir Madencilik Sanayi ve
Ticaret A.S. (Ermaden) in Sivas province. In this context, it was decided to initiate reserve determination studies in
accordance with the standards of the National Resources and Reserves Reporting Committee (UMREK) in order to measure
the possible reserve amount.

Further developments regarding this matter will be disclosed to the public.

In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



