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ARA DONEM OZET FINANSAL BILGILERE ILISKIN
SINIRLI DENETIM RAPORU

Safkar Ege Sogutmacilik Klima Soguk Hava Tesisleri ihracat ithalat Sanayi ve Ticaret Anonim Sirketi

Genel Kurulu'na,

Girig

Safkar Ege Sogutmacilik Klima Soguk Hava Tesisleri ihracat ithalat Sanayi ve Ticaret Anonim Sirketi ve Bagli Ortakliklar'nin ("Grup") 30 Haziran 2024 tarihli
ilisikteki ara donem 6zet finansal durum tablosunun, ayni tarihte sona eren alti aylik hesap dénemine ait 6zet kar veya zarar ve diger kapsamli gelir tablosunun,
6zkaynak degisim tablosunun ve nakit akis tablosunun sinirli denetimini yiirlitmis bulunuyoruz. Grup yénetimi, s6z konusu ara dénem finansal bilgilerin Kamu
Gozetimi Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe Standardi 34 "Ara Dénem Finansal Raporlama"
Standardi'na ("TMS 34") uygun olarak hazirlanmasindan ve sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara
donem 6zet finansal bilgilere iliskin bir sonug bildirmektir.

Sinirl Denetimin Kapsami

Yaptigimiz sinirli denetim Sinirli Bagimsiz Denetim Standard ("SBDS") 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillkk Finansal Tablolarinin Bagimsiz
Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi'ne uygun olarak yiriitilmistir. Ara donem 6zet finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak izere ilgili kisilerin sorgulanmasi ve analitik prosediirler ile diger sinirli denetim prosediirlerinin
uygulanmasindan olusur. Ara ddnem 6zet finansal bilgilerin sinirli denetiminin kapsami, Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir goériis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli élglide dardir. Sonug olarak ara donem 6zet finansal bilgilerin sinirli

denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriist bildirmemekteyiz.

Sonug

Sinirli denetimimize gére ilisikteki ara donem 6zet finansal bilgilerin, tim dnemli yonleriyle, TMS 34 "Ara Donem Finansal Raporlama" Standardi'na uygun olarak
hazirlanmadig kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

G6ziim Unlier Bagimsiz Denetim ve YMM A.S.

A member firm of Nexia International

Orhan Unliieroglugil

Sorumlu Denetgi

izmir, 6 Eyliil 2024
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Footnote Reference Current Period Previous Period
30.06.2024 31.12.2023

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 52 65.893.973 158.322.819
Financial Investments 47 23.410.280
Trade Receivables 238.953.541 140.713.210
Trade Receivables Due From Unrelated Parties 238.953.541 140.713.210
Other Receivables 6.117.618 108.215
Other Receivables Due From Unrelated Parties 6.117.618 108.215
Inventories 10 274.467.040 127.530.093
Prepayments 6,12 87.584.080 101.112.346
Prepayments to Related Parties 6 27.412.012
Prepayments to Unrelated Parties 12 60.172.068 101.112.346
Current Tax Assets 40 469.134
Other current assets 29 15.164.057 848.561
SUB-TOTAL 688.649.443 552.045.524
Total current assets 688.649.443 552.045.524
NON-CURRENT ASSETS
Investment property 14 14.174.266 14.174.273
Property, plant and equipment 13 381.644.794 384.761.511
Intangible assets and goodwiill 17,18 25.788.728 23.543.415
Goodwill 18 18.260.633 18.260.633
Other intangible assets 17 7.528.095 5.282.782
Deferred Tax Asset 40 27.992.759 20.063.197
Total non-current assets 449.600.547 442.542.396
Total assets 1.138.249.990 994.587.920
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 47 80.937.345 4.052.237
Current Borrowings From Unrelated Parties 47 80.937.345 4.052.237
Bank Loans 47 80.937.345 4.052.237
Current Portion of Non-current Borrowings 47 8.645.027 4.253.628
El;:;(ni;l:elzjo;g(:t?e:f Non-current Borrowings from 47 8.645.027 4.253.628
Bank Loans 47 8.645.027 4.253.628
Trade Payables 6,7 122.200.374 82.221.629
Trade Payables to Related Parties 6 3.828.210 2.364.773
Trade Payables to Unrelated Parties 7 118.372.164 79.856.856
Employee Benefit Obligations 27 13.965.596 4.694.415
Other Payables 1.910.163 3.046.747
Other Payables to Unrelated Parties 9 1.910.163 3.046.747
Deferred Income Other Than Contract Liabilities 12 80.016.153 80.172.215
Sifrzrl;ei:(;n;;rrgssmher Than Contract Liabilities from 12 80.016.153 80.172.215
Current tax liabilities, current 40 5.153.330 6.309.597
Current provisions 25 12.708.283 11.844.417
Current provisions for employee benefits 25 6.220.005 3.751.200
Other current provisions 25 6.488.278 8.093.217
SUB-TOTAL 325.536.271 196.594.885
Total current liabilities 325.536.271 196.594.885
NON-CURRENT LIABILITIES
Long Term Borrowings 47 27.058.824 33.752.088
Long Term Borrowings From Unrelated Parties 47 27.058.824 33.752.088
Bank Loans 47 27.058.824 33.752.088
Deferred Income Other Than Contract Liabilities 12 128.895.936 149.087.881
5(:‘1crzrlgiz(;n;:rr;;0ther Than Contract Liabilities from 12 128.895.936 149.087.881
Non-current provisions 25 9.149.849 7.970.548
Non-current provisions for employee benefits 25 9.149.849 7.970.548
Deferred Tax Liabilities 40 14.725.592
Total non-current liabilities 179.830.201 190.810.517



Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

30
30
30
30

30

30

30
30
41

505.366.472

632.739.741
35.250.000
328.282.658
79.815.600

-10.459.050
-10.459.050

-10.584.102

125.052

26.744.575
149.675.197
23.430.761
143.777
632.883.518
1.138.249.990

387.405.402

606.862.776
35.250.000
328.282.658
79.815.600

-12.905.254
-12.905.254

-13.202.183

296.929

26.744.575
51.136.813
98.538.384
319.742
607.182.518
994.587.920



Statement of Profit or Loss and Other Comprehensive Income
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Previous Period 3
Months
01.04.2023 -
30.06.2023

Current Period 3
Months
01.04.2024 -
30.06.2024

Previous Period
01.01.2023 -
30.06.2023

Current Period
01.01.2024 -
30.06.2024

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 31 548.941.433 424.668.609 282.750.853 253.069.836
Cost of sales 31 -407.923.562 -298.024.250 -206.485.314 -176.647.641
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 141.017.871 126.644.359 76.265.539 76.422.195
GROSS PROFIT (LOSS) 141.017.871 126.644.359 76.265.539 76.422.195
General Administrative Expenses 33 -23.821.049 -39.658.624 -12.273.800 -12.635.533
Marketing Expenses 33 -33.756.650 -27.016.112 -18.149.536 -15.868.569
Research and development expense 33 -11.541.209 -8.851.520 -6.249.175 -4.475.264
Other Income from Operating Activities 34 18.083.578 12.004.582 7.712.152 7.747.353
Other Expenses from Operating Activities 34 -30.603.871 -21.400.166 -6.274.491 -17.045.479
PROFIT (LOSS) FROM OPERATING ACTIVITIES 59.378.670 41.722.519 41.030.689 34.144.703
Investment Activity Income 35 2.576.960 10.655.248 832.958 10.412.109
Impairment gain and reversal of impairment loss (
impairment loss) determined in accordance with IFRS 9 35 966.955 402.902 63219 250.857
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 60.988.675 51.974.865 41.800.428 44.305.955
Finance income 37 7.150.950 11.784.138 1.626.536 5.509.866
Finance costs 37 -13.698.102 -9.478.708 -6.849.587 -8.521.587
Gains (losses) on net monetary position -17.925.250 -39.600.025 -20.619.932 -14.631.892
_';E)? AU (K53 (e GO DINE CIRERAIOR, EIHAOK 36.516.273 14.680.270 15.957.445 26.662.342
Tax (Expense) Income, Continuing Operations -13.125.334 -18.041.498 -6.204.560 -17.153.624
Current Period Tax (Expense) Income 40 -10.252.582 -13.868.163 -4,738.064 -13.263.206
Deferred Tax (Expense) Income 40 -2.872.752 -4.173.335 -1.466.496 -3.890.418
PROFIT (LOSS) FROM CONTINUING OPERATIONS 23.390.939 -3.361.228 9.752.885 9.508.718
PROFIT (LOSS) 23.390.939 -3.361.228 9.752.885 9.508.718
Profit (loss), attributable to [abstract]
Non-controlling Interests 41 -39.822 63.753 681 82.717
Owners of Parent 41 23.430.761 -3.424.981 9.752.204 9.426.001
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified 0
to Profit or Loss
Gains (Losses) from Investments in Equity Instruments 0
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0
Comprehensive Income
OTHER COMPREHENSIVE INCOME (LOSS) 0
TOTAL COMPREHENSIVE INCOME (LOSS) 23.390.939 -3.361.228 9.752.885 9.508.718
Total Comprehensive Income Attributable to
Non-controlling Interests -39.822 63.753 681 82.717
Owners of Parent 23.430.761 -3.424.981 9.752.204 9.426.001
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Current Period

01.01.2024 - 30.06.2024

Footnote Reference

Previous Period
01.01.2023 - 30.06.2023

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -196.157.127 -23.340.887
Profit (Loss) 23.430.761 -3.424.981
Profit (Loss) from Continuing Operations 41 23.430.761 -3.424.981
Adjustments to Reconcile Profit (Loss) -15.482.992 19.665.261
Adjustments for depreciation and amortisation expense 13-17 10.073.020 1.891.858
Adju§tments for Impairment Loss (Reversal of 34 214,673 214.673
Impairment Loss)
Adju§tments for Impalrement Loss (Reversal of 34 214.673 214.673
Impairment Loss) of Receivables
Adjustments for provisions 25 9.184.391 11.323.520
Adjustments for.(Reversalof) Provisions Related with 25 9.184.391 11.323.520
Employee Benefits
Adjustments for Interest (Income) Expenses 5.789.837 2.159.918
Adjustments for Interest Income 37 -4.385.792 -2.227.645
Adjustments for interest expense 37 12.721.056 4.535.659
Deferred Financial Expense from Credit Purchases 34 4.990.298 765.827
Unearned Financial Income from Credit Sales 34 -7.535.725 -913.923
Adjustments for Tax (Income) Expenses 40 -40.744.913 4.075.292
Changes in Working Capital -195.793.860 -26.648.948
Decrease (Increase) in Financial Investments 53 18.767.865 -5.881.643
Adju§tments for decrease (increase) in trade accounts 132.671.507 -14.997.154
receivable
Decrease (Increase) !n Trade Accounts Receivables 7 132.671.507 14.997.154
from Unrelated Parties
Adjustmer)ts for Dec‘rease (Increase) in Other Receivables 90,099,357 5.948.000
Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 9 ~20.099.357 5.248.000
Adjustments for decrease (increase) in inventories 10 -154.277.145 -28.714.837
Decrease (Increase) in Prepaid Expenses 6 -3.415.185 -15.762.615
Adjustments for increase (decrease) in trade accounts Lo L TICRLL
payable
Increase (Decre.:ase) in Trade Accounts Payables to 7 51.093.544 24.700.934
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 27 10.202.115 4.880.383
Increase (IZ‘)ecre‘a'se) in Deferred Income Other Than 6 25.115.799 1.070.446
Contract Liabilities
OtherAdJustl'*nents for Other Increase (Decrease) in 9.290.011 5 807,538
Working Capital
Decrea§e (Increase) in Other Assets Related with 59 290001 il
Operations
Cash Flows from (used in) Operations -187.846.091 -10.408.668
Payments Related with Provisions for Employee Benefits 25 -3.211.784 -11.766.782
Income taxes refund (paid) 40 -5.099.252 -1.165.437
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -9.201.625 -1.778.433
F’roceetds from sales of property, plant, equipment and 0 118.919
intangible assets
Proceeds from sales of property, plant and equipment 14 118.919
Purchase of Property, Plant, Equipment and Intangible -0.201.625 7.897.352
Assets
Purchase of property, plant and equipment 14 -5.588.045 -7.591.013
Purchase of intangible assets 17 -3.613.580 -306.339
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 82.923.616 -1.936.407
Proceeds from borrowings 93.686.131 1.883.597
Proceeds from Loans 47 93.686.131 1.883.597
Repayments of borrowings -2.427.251 -1.511.990
Loan Repayments 47 -2.427.251 -1.511.990
Interest paid 37 -12.721.056 -4,535.659
Interest Received 4.385.792 2.227.645
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES ~122.435.136 -33.055.721
Net increase (decrease) in cash and cash equivalents -122.435.136 -33.055.727
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 53 126.926.348 46.292.675
PERIOD
INFLATION EFFECT ON CASH AND CASH EQUIVALENTS 61.402.761 21.870.244



CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 53 65.893.973 35.107.192



Statement of changes in equity [abstract]
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Footnote Reference

Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 35.250.000 328.278.614 79.816.857

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2023 - 30.06.2023
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 35.250.000 328.278.614 79.816.857

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 35.250.000

328.282.658 79.815.600

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined Benefit Plans

14.773.621 748.814
-1.679.099 1.368.179
-1.679.099 1.368.179
13.094.522 2.116.993
-10.584.102 -2.321.152
-1.297.000 3.743.204
-1.297.000 3.743.204

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

20.942.236

5.802.042

26.744.278

26.744.575

Retained Earnings

Prior Years' Profits or Losses

-10.105.930

61.242.136

51.136.206

51.136.813

98.538.384

Net Profit or Loss

67.044.178 536.748.390

-67.044.178
-3.424.981  -3.735.901
-3.424.981  -3.424.981
-310.920

-3.424.981 533.012.489

606.862.776

-98.538.384
23.430.761  25.876.965
23.430.761  23.430.761
2.446.204

Non-controlling interests [member]

362.703 537.111.093

-6.623  -3.742.524
-6.623  -3.431.604
-310.920

356.080 533.368.569

319.742 607.182.518

-175.965 25.701.000

-175.965 23.254.796

2.446.204



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




