Date and time of publication on KAP: 06.09.2024 20:38:14
https://www.kap.org.tr/en/Bildirim/1331693

/”o;’ot"‘-\\\v
NI
reta,r e
q® T

I('A'P KAMUYU AYDINLATMA PLATFORMU
N

AMUYU A

EUROPAP TEZOL KAGIT SANAYi VE TICARET A.S.
Financial Report

Consolidated
2024 - 2. 3 Monthly Notification

General Information About Financial Statements

Financial Report

( MERKEZI KAYIT
4) iSTANBUL



e
A
]

€. %¢
AR SRR

& ."..“\

I('A'P Independet Audit Comment
N

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company PwC BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S
Audit Type Limited
Audit Result Partial Positive

ARA DONEM OZET KONSOLIDE FINANSAL BILGILERE ILISKIN

SINIRLI DENETIM RAPORU

Europap Tezol Kagit Sanayi ve Ticaret A.S. Genel Kurulu'na

Giris

Europap Tezol Kagit Sanayi ve Ticaret A.S. ("Sirket") ve bagl ortakliginin (hep
birlikte "Grup" olarak anilacaktir) 30 Haziran 2024 tarihli ilisikteki 6zet konsolide
finansal durum tablosunun ve ayni tarihte sona eren alti aylik hesap donemine ait
ilgili 6zet konsolide kar veya zarar ve diger kapsamli gelir tablosunun, konsolide
6zkaynaklar degisim tablosunun ve konsolide nakit akis tablosunun sinirli
denetimini ylritmis bulunuyoruz. Grup yonetimi, s6z konusu ara déonem 0Ozet
konsolide finansal bilgilerin Turkiye Muhasebe Standardi 34'e ("TMS 34") "Ara
Donem Finansal Raporlama" uygun olarak hazirlanmasindan ve gercege uygun bir
bicimde sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime
dayanarak s6z konusu ara donem 6zet konsolide finansal bilgilere iliskin bir sonug
bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yilik Finansal Tablolarinin Bagimsiz
Denetimini Ylrlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
yuritulmustir. Ara dénem 6zet konsolide finansal bilgilere iligkin sinirli denetim,
basta finans ve muhasebe konularindan sorumlu kisiler olmak tzere ilgili kisilerin
sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin
uygulanmasindan olusur. Ara donem 06zet konsolide finansal bilgilerin sinirli
denetiminin kapsami; Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve
amaci finansal tablolar hakkinda bir goris bildirmek olan bagimsiz denetimin
kapsamina kiyasla 6nemli 6l¢lide dardir. Sonug olarak ara donem 6zet konsolide
finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz denetimde
belirlenebilecek tim 6nemli hususlara vakif olabilecegine iliskin bir giivence
saglamamaktadir. Bu sebeple, bir bagimsiz denetim goriisu bildirmemekteyiz.

Sartli Sonucun Dayanagi



30 Haziran 2024 tarihi itibariyle Grup'un ilisikteki ara donem o6zet konsolide
finansal tablolarinda 102.685.541 TL tutarinda tasinan degeri ile gosterilen
finansal yatirnmlar bulunmaktadir. Bu rapor tarihi itibariyle TFRS 9 Finansal
Araglar standardi uyarinca s6z konusu finansal yatirimlara iliskin olarak gercege
uygun deger 6l¢limi temin edilememistir. Bu nedenle, 30 Haziran 2024 tarihi
itibariyle s6z konusu finansal yatirimlara yonelik herhangi bir diizeltme
yapilmasinin gerekli olup olmadigi tarafimizdan tespit edilememistir.

Sartli Sonug

Sinirli denetimimize gore, Sartl Sonucun Dayanagl paragrafinda belirtilen
hususun ara donem o0Ozet konsolide finansal bilgilerde gerektirebilecegi
dizeltmeler hari¢ olmak Uzere, ilisikteki ara donem 06zet konsolide finansal
bilgilerin, tim 6nemli yonleriyle, TMS 34'e uygun olarak hazirlanmadigi kanaatine
varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Mehmet Karakurt, SMMM

Sorumlu Denetgi

istanbul, 6 Eylil 2024
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
30.06.2024 31.12.2023

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 429.983.281 528.672.671
Financial Investments 289.745.492 37.599.622
Trade Receivables 679.366.525 687.009.331
Trade Receivables Due From Unrelated Parties 6 679.366.525 687.009.331
Other Receivables 49.506.080 67.517.407
Other Receivables Due From Unrelated Parties 49.506.080 67.517.407
Inventories 1.051.731.996 1.030.023.932
Prepayments 101.649.094 94.242.556
Prepayments to Unrelated Parties 11 101.649.094 94.242.556
Current Tax Assets 20 10.696.402
Other current assets 31.304.101 4.421.323
Other Current Assets Due From Unrelated Parties 9 31.304.101 4.421.323
SUB-TOTAL 2.643.982.971 2.449.486.842
Total current assets 2.643.982.971 2.449.486.842
NON-CURRENT ASSETS
Financial Investments 4 156.504.691 120.273.184
Other Receivables 117.177 144.312
Other Receivables Due From Unrelated Parties 7 117.177 144.312
Property, plant and equipment 10 2.494.403.402 2.364.516.165
Right of Use Assets 30.223.860 34.947.983
Intangible assets and goodwiill 6.519.888 556.939
Prepayments 30.369.382 217.599.555
Prepayments to Unrelated Parties 11 30.369.382 217.599.555
Total non-current assets 2.718.138.400 2.738.038.138
Total assets 5.362.121.371 5.187.524.980
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 320.000.000
Current Borrowings From Unrelated Parties 5 320.000.000
Bank Loans 320.000.000
Current Portion of Non-current Borrowings 102.582.170 113.944.588
Strj]rr:igezlo;:?t?ec;f Non-current Borrowings from 5 102.582.170 113.944.588
Bank Loans 100.589.255 111.523.863
Lease Liabilities 1.992.915 2.420.725
Other Financial Liabilities 5 60.553.762 164.271.667
Trade Payables 479.460.646 556.849.561
Trade Payables to Unrelated Parties 6 479.460.646 556.849.561
Employee Benefit Obligations 13 39.354.181 14.980.151
Other Payables 35.929.303 1.058.570
Other Payables to Related Parties 22 35.037.265 60.731
Other Payables to Unrelated Parties 892.038 997.839
Deferred Income Other Than Contract Liabilities 24.661.393 19.012.922
Bifre;rl;iz(;n;:r?;Other Than Contract Liabilities from 1 24.661.393 19.012.922
Current tax liabilities, current 20 19.644.749
Current provisions 18.216.275 12.198.703
Current provisions for employee benefits 13 11.781.968 7.901.417
Other current provisions 6.434.307 4.297.286
Other Current Liabilities 11.932.002 11.106.908
Other Current Liabilities to Unrelated Parties 11.932.002 11.106.908
SUB-TOTAL 1.092.689.732 913.067.819
Total current liabilities 1.092.689.732 913.067.819
NON-CURRENT LIABILITIES
Long Term Borrowings 229.304.022 320.725.757
Long Term Borrowings From Unrelated Parties 5 229.304.022 320.725.757
Bank Loans 213.607.775 299.849.511
Lease Liabilities 15.696.247 20.876.246



Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at
Fair Value through Other Comprehensive Income

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

13
22

15

15

56.980.690
56.980.690
10.659.464
296.944.176
1.389.633.908

3.972.487.463
440.000.000
754.966.662

-47.152.767

-47.152.767

-47.152.767

57.649.734

57.649.734

57.649.734

234.988.663
2.419.295.874
112.739.297
3.972.487.463
5.362.121.371

61.649.998
61.649.998
550.733
382.926.488
1.295.994.307

3.891.530.673
440.000.000
754.966.662

-50.370.260

-50.370.260

-50.370.260

57.649.734

57.649.734

57.649.734

234.988.663
2.421.595.098
32.700.776
3.891.530.673
5.187.524.980
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Current Period 3 Previous Period 3
Months Months
01.04.2024 - 01.04.2023 -
30.06.2024 30.06.2023

Previous Period
01.01.2023 -
30.06.2023

Current Period
01.01.2024 -
30.06.2024

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 16 2.022.814.286 2.542.080.588 1.005.880.584 1.250.200.799
Cost of sales 16 -1.671.006.629 -2.012.842.945 -832.232.465 -836.930.447
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 351.807.657 529.237.643 173.648.119 413.270.352
GROSS PROFIT (LOSS) 351.807.657 529.237.643 173.648.119 413.270.352
General Administrative Expenses 17 -80.493.532 -72.424.584 -40.345.853 -34.194.526
Marketing Expenses 17 -62.029.494 -118.363.887 -33.613.732 -58.473.265
Other Income from Operating Activities 18 103.861.060 236.401.301 36.283.829 201.450.218
Other Expenses from Operating Activities 18 -43.433.586 -177.359.765 -7.431.971 -148.387.312
PROFIT (LOSS) FROM OPERATING ACTIVITIES 269.712.105 397.490.708 128.540.392 373.665.467
Investment Activity Income 34.865.726 26.486.849 12.965.278 25.994.241
Investment Activity Expenses -3.358.465 -1.394.243 -1.986.327 -1.394.243
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 301.219.366 422.583.314 139.519.343 398.265.465
Finance income 19 59.518.776 236.658.479 30.535.996 218.910.942
Finance costs 19 -89.759.265 -163.755.945 -43.246.258 -139.841.922
Gains (losses) on net monetary position -117.679.272 -10.407.184 -106.085.605 -8.539.769
?E)?HT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 153.299.605 485.078.664 20.723.476 468.794.716
Tax (Expense) Income, Continuing Operations -40.560.308 -230.538.641 50.768.441 -70.801.877
Current Period Tax (Expense) Income 20 -31.524.075 -167.866.084 818.436 -56.954.162
Deferred Tax (Expense) Income 20 -9.036.233 -62.672.557 49.950.005 -13.847.715
PROFIT (LOSS) FROM CONTINUING OPERATIONS 112.739.297 254.540.023 71.491.917 397.992.839
PROFIT (LOSS) 112.739.297 254.540.023 71.491.917 397.992.839
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0 0 0
Owners of Parent 112.739.297 254.540.023 71.491.917 397.992.839
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 3.217.493 2.002.633 1.523.947 1.496.958
to Profit or Loss
Ela:zz (Losses) on Remeasurements of Defined Benefit 4.289.991 2.503.291 2.031.930 1.871.198
Taxes Relating To Components Of Other Comprehensive
. e . 2 -1.072.4 -500. -507. -374.24
Income That Will Not Be Reclassified To Profit Or Loss 0 072498 >00.658 >07.983 3 0
Taxes Relating to Remeasurements of Defined Benefit -1.072.498 -500.658 -507.983 -374.240
Plans
Othe:r Comprehensive Income That Will Be Reclassified to 0 93.625.046 12.770.982 -4.984.076
Profit or Loss
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 4 24.868.470 13.443.139 -4.509.554
Comprehensive Income
Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss -1.243.424 672.157 225478
Taxes Relating to Financial Assets‘Measured at Fair 1943.424 672,157 995478
Value through Other Comprehensive Income
OTHER COMPREHENSIVE INCOME (LOSS) 3.217.493 25.627.679 14.294.929 -2.787.118
TOTAL COMPREHENSIVE INCOME (LOSS) 115.956.790 280.167.702 85.786.846 395.205.721
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0 0 0
Owners of Parent 115.956.790 280.167.702 85.786.846 395.205.721
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Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense 12

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of

Impairment Loss) of Receivables 6-18
Adjustments for Impairment Loss (Reversal of 8
Impairment Loss) of Inventories
Adjustments for provisions
Adjustments for (Reversal of) Provisions Related with
Employee Benefits
Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income 19
Adjustments for interest expense 19
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)
Adjustments for Fair Value Losses (Gains) of Financial 4
Assets
Adjustments for Tax (Income) Expenses 20
Adjustments for losses (gains) on disposal of non-current
assets
Adjustments Related to Gain and Losses on Net
Monetary Position
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties
Adjustments for Decrease (Increase) in Other Receivables
Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating
payables
Increase (Decrease) in Other Operating Payables to
Unrelated Parties
Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits 13
Income taxes refund (paid) 20
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Proceeds from sales of property, plant, equipment and
intangible assets
Purchase of Property, Plant, Equipment and Intangible 10
Assets
Cash advances and loans made to other parties
Other Cash Advances and Loans Made to Other Parties
Interest received
Cash Outflows From Participation (Profit) Shares or Other
Financial Instruments
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings 5

Loan Repayments

Current Period

01.01.2024 - 30.06.2024

-85.557.831
112.739.297
273.965.112

71.327.117

221.890

2.287.386

-2.065.496

15.434.623

12.445.460

2.989.163

33.786.596
-29.639.586
63.426.182

57.702.485

-4.360.741

-4.360.741

40.560.308

-1.059.353

60.352.187

-407.347.976

-139.878.260

-139.878.260

-24.756.312

-24.756.312

-239.711.166
-7.406.538

-38.270.397

-38.270.397

29.258.679

13.416.018

13.416.018

-20.643.567
-3.049.038
-61.865.226
-279.572.540

1.059.353

-202.460.581

187.230.173
187.230.173
29.639.586

-295.041.071

262.427.610
320.000.000
320.000.000
-48.950.778
-48.950.778

Previous Period
01.01.2023 - 30.06.2023

1.006.162.445
254.540.023
503.069.167
48.694.050

-17.818.083

-12.077.546

-5.740.537

41.120.692

40.588.760

531.932

-32.448.307
-58.475.250
26.026.943

101.235.522

1.349.665

1.349.665

230.538.641

130.396.987

348.121.523

48.306.929

48.306.929

-14.771.160

-14.771.160

-113.799.695
-73.931.539

486.289.312

486.289.312

4.965.408

11.062.268

11.062.268

1.105.730.713
-24.076.716
-75.491.552
-227.579.261

-170.534

-277.577.672

62.102.362
62.102.362
58.475.250

-70.408.667

-196.817.587

-178.114.109
-178.114.109



Increase in Other Payables to Related Parties
Decrease in Other Payables to Related Parties
Payments of Lease Liabilities

Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

37.437.777

-1.119.608
-44.939.781

-102.702.761

4.013.371
-98.689.390

528.672.671

429.983.281

-32.627
-261.125
-18.409.726

581.765.597

-191.334.866
390.430.731

599.721.706

990.152.437



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference

Issued Capital

Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 220.000.000 630.170.065

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2023 - 30.06.2023
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 220.000.000 630.170.065

of ch in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 440.000.000 754.966.662

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-28.027.905

2.002.633

2.002.633

-26.025.272

-50.370.260

3.217.493

3.217.493

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Reserve Of Gains or Losses on Hedge

Gains (Losses) from Financial Assets Measured at Fair Value through Other Comprehensive Income

2.940.995

23.625.046

23.625.046

26.566.041

57.649.734

Restricted Reserves Appropriated From Profits [member]

164.618.812

164.618.812

234.988.663

Retained Earnings

Prior Years' Profits or Losses

1.986.788.537

849.973.012

2.836.761.549

2.421.595.098

32.700.776

Net Profit or Loss

849.973.012 3.826.463.516

-849.973.012
254.540.023 280.167.702
254.540.023 254.540.023
25.627.679

254.540.023 4.106.631.218

32.700.776 3.891.530.673

-32.700.776

112.739.297 115.956.790

112.739.297 112.739.297
3.217.493

Non-controlling interests [member]

3.826.463.516

280.167.702

254.540.023

25.627.679

4.106.631.218

3.891.530.673

115.956.790

112.739.297

3.217.493



-35.000.000 -35.000.000 -35.000.000

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




