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Announcement Content

Explanations

As already announced in our Public Disclosure dated 10 November 2023, Aksa Energy signed an agreement with NEGU ("National Electric Grid of Uzbekistan"), which is affiliated 
with the Ministry of Energy of Uzbekistan, for the installation and operation of a natural gas combined cycle power plant with an installed capacity of 430 MW in Tallimarjon city of
Uzbekistan.

The construction of the plant began in January 2024, and the initial units have been commissioned and started commercial operation. It is planned that the remaining units of the
plant will be commissioned as simple cycle within this year, and power plant will continue commercial production as a combined cycle facility with a total capacity of 430 MW 
starting in January 2025.

The natural gas needed for electricity production at the plant will be provided by the Government of Uzbekistan, and the electricity sales price has been determined within the 
framework of a 25-year USD-based guaranteed capacity payment.

Kind regards,

Note: In case of discrepancy between Turkish and English versions, Turkish version shall prevail.
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We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and 
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the 
subject matter thereof, and we’re personally liable for the disclosures.


