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Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGI RAPORU

Besiktas Futbol Yatirnmlari Sanayi ve Ticaret A.S. Genel Kurulu'na:

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Sinirli Olumlu Goriig

Besiktas Futbol Yatirimlari Sanayi ve Ticaret A.S. ("Sirket")'nin ve bagli ortakliklarinin (birlikte "Grup" olarak
anilacaktir) 31 Mayis 2024 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit
akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak iizere finansal tablo dipnotlarindan olusan
konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisiimuze gore, Sinirli Olumlu Gorlsiin Dayanagl bolimiinde belirtilen konunun olasi etkileri hari¢ olmak lizere
ilisikteki konsolide finansal tablolar, Grup'un 31 Mayis 2024 tarihi itibariyla konsolide finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve konsolide nakit akislarini, Tiirkiye Finansal
Raporlama Standartlari'na ("TFRS'lere") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Sinirli Olumlu Goriigiin Dayanag!

Grup'un, 31 Mayis 2024 tarihi itibariyla ana hissedari Besiktas Jimnastik Kullibli'nden 2.241.552.512 TL (31 Mayis 2023
: 3.168.946.861 TL) tutarinda ticari olmayan alacagi olup s6z konusu alacagin belirli bir vadesi bulunmamaktadir.
Grup, s6z konusu alacak i¢in 31 Mayis 2024 tarihinde sona eren hesap déneminde 884.365.582 TL (31 Mayis 2023:
303.688.506 TL) faiz geliri kaydetmistir. 31 Mayis 2024 ile rapor tarihimiz arasindaki dénemde s6z konusu alacaga
iliskin herhangi bir tahsilat gerceklestirilememistir. Rapor tarihi itibariyla s6z konusu tutarin tahsiline iliskin vade ve
sekildeki belirsizlikler sebebiyle anilan alacaklarin tahsilatina dair kanaat olusturulamamistir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu diizenlemeleri cergevesinde kabul edilen ve Kamu Gozetimi,
Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim Standartlarinin bir
parcasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak yuritilmuistir. Bu Standartlar kapsamindaki
sorumluluklarimiz, raporumuzun Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin
Sorumluluklari béliimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik
Kurallar ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik
hikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige
iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz
denetim kanitlarinin, goriisiimuziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Dikkat Gekilen Husus

Bu Bagimsiz Denetci Raporu, Grup'un 31 Mayis 2024 tarihli konsolide finansal tablolarinin 29 Agustos 2024 tarihinde
yayimlanmasi sonrasinda fark edilen gelir tablosunun TMS 29 uyarinca hatali endekslenmesinden kaynaklanan
parasal kazang / (kayip) farklarinin siniflandirma hatasinin diizeltilmesi icin yeniden yayimlanmakta olup 29 Agustos
2024 tarihinde yayimlanan ve sinirli olumlu gorus bildirdigimiz bagimsiz denetgi raporunun yerine hazirlanmistir. Bu
nedenle, 29 Agustos 2024 tarihli Bagimsiz Denetgi Raporu dikkate alinmamalidir. Eski bagimsiz denetgci raporu tarihi
ile 24 Eylil 2024 tarihinde yeniden yayimlanan bu bagimsiz denet¢i raporu tarihi arasinda gerceklesen hususlara



iliskin denetim prosedirii uygulanmamistir. ilgili diizeltmelerin detayli aciklamalari yeniden yayimlanan ilisikteki 31
Mayis 2024 tarihli konsolide finansal tablolarin 2.1 no'lu Sunuma iliskin temel esaslar dipnotunda sunulmaktadir. Bu
husus, tarafimizca verilen goriisii etkilememektedir.

4) Igletmenin Sirekliligi ile Ilgili Onemli Belirsizlik

31 Mayis 2024 tarihi itibariyla Grup'un net 6zkaynaklarinin negatif 3.035.550.359 TL olduguna deginen 2.8 no'lu
finansal tablo dipnotuna dikkat c¢ekeriz. Bu durum, isletmenin sirekliliginin devamina iliskin ciddi sliphe
olusturabilecek 6nemli bir belirsizligin varligini gostermektedir. Diger taraftan s6z konusu durum, Tirk Ticaret
Kanunu ("TTK")'nun 376. maddesinde yer alan bir sirketin borca batik durumda bulundugu siiphesini uyandiran
isaretler konusundaki diizenleme kapsamina girdiginden, Yonetim Kurulu'nun anilan maddede belirtilen tedbirleri
almasini gerektirmektedir. Grup yénetiminin bu konulara yonelik aciklamalari ve planlar 2.8 nolu konsolide finansal
tablo dipnotunda agiklanmistir. Bu husus, tarafimizca verilen gorisu etkilememektedir.

5) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢cok 6nem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal tablolarin
bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin gorlisimiiziin olusturulmasinda ele alinmis
olup, bu konular hakkinda ayri bir géris bildirmiyoruz. Tarafimizca; Sinirli Olumlu Gérisiin Dayanag), isletmenin
Strekliligi ile ilgili Onemli Belirsizlik ve Dikkat Cekilen Husus bélimlerinde aciklanan konulara ilave olarak asagida
aciklanan konular kilit denetim konulari olarak belirlenmis olup bu konular hakkinda ayri bir géris bildirmiyoruz.

Kilit Denetim Konusu Kilit denetim konusunun denetimde nasil ele alindig

Hasilatin muhasebelestirilmesi

2 ve 19 no'lu dipnotta acgiklandig) iizere, hasilat,
agirlikli olarak UEFA gelirleri, futbolcu satis ve
kiralama gelirleri, profesyonel futbol takiminin
resmi ve 6zel maglarinin naklen yayin geliri ve TV
yayin gelirleri, lisansli Giriin satis geliri, diger reklam
ve isim haklarn gelirleri ile stat gelirlerinden
olusmaktadir ve hasilatin belirlenmesinde
tahakkuk esasi uygulamaktadir.

Denetimimiz sirasinda hasilatin kaydedilmesine iliskin
olarak asagidaki denetim prosedurleri uygulanmistir:

- Hasilatin dogru déneme kaydedilmesine iliskin Yonetim'in uyguladigl sirecin
uygulamasi test edilmistir.

- UEFA'dan Sirket'e bildirilen gelir dagitim tablosu baz alinarak kesilen faturalarin ve bu
faturalara iliskin tahsilatlarin kontrolleri. Heniiz faturasi kesilmemis gelir

Grup'un operasyonlarinin dogasi geregi, naklen tahakkuklarinin kontroli.

yayin geliri yayinin gerceklestirildigi sezona
iliskindir ve bunun yaninda yapilan sponsorluk,
isim hakki ve reklam sozlesmeleri veya kombine
bilet ve loca satislari birden fazla donemi
kapsayabilmektedir. Bu nedenle hasilatinin dogru
doneme kaydedilip kaydedilmedigi kilit denetim
konusu olarak belirlenmistir.

- Futbolcu satis ve kiralama gelirlerine istinaden yapilan sézlesmeler, faturalar ve
tahsilatlariyla kontrol edilmesi.

- Naklen yayin gelirlerinin kontroliine iliskin olarak; Tiirkiye Futbol Federasyonu'ndan
Sirket' e yapilan aylik cari hesap bildirimleri, Sirket tarafindan kesilen faturalar ve
yapilan tahsilatlarin kontroli gergeklestirilmistir.

- Lisansli drtinlerin satisina iliskin faturalarin donemselligi kontrol edilmekte ayrica ilgili
satislarin kar marji analizi yapilmaktadir.

- Sponsorlar/musteriler ile yapilan sézlesmelerdeki kosullara iliskin hikiumler
incelenmis ve hasilatin finansal tablolara alinma zamanlamasi degerlendirilmistir.

- Maddi dogrulama prosediirlerinde gelirin faturalanmis ama kazanilmamis oldugu
durumlarin degerlendirilmesine odaklanilmistir. Donem kaymasi olusturabilecek
sozlesmelere iliskin gelirler yeniden hesaplanarak sézlesmeler ile uyumlulugu kontrol
edilmistir.

- Buna ek olarak, 19 no'lu hasilat ve satislarin maliyeti dipnotunda yer alan
aciklamalarin yeterliligi TFRS 15 kapsaminda tarafimizca degerlendirilmistir.



Kilit Denetim Konusu

Dava karsiliklarin muhasebelestirilmesi

2 ve 15 no'lu dipnotta aciklandig lizere, dava
karsiliklari ayrilirken, ilgili davalarin kaybedilme
olasiligl ve kaybedildigi takdirde katlanilacak olan
sonuglar Grup hukuk misavirlerinin gorusleri
dogrultusunda degerlendirilmekte ve Grup
Yonetimi elindeki verileri kullanarak en iyi
tahminlerini yapip gerekli gordugi karsilig
ayirmaktadir.

Dava karsiliklarinin belirlenmesi 6nemli tahminler
icerdiginden, kilit denetim konusu olarak
degerlendirilmistir.

Kilit Denetim Konusu

TMS- 29 "Yiiksek Enflasyonlu Ekonomilerde
Finansal Raporlama" Uygulamasi

TMS 29'a gore finansal tablolar, raporlama dénemi
sonunda glincel satin alma gliciine gore yeniden
dizenlenmelidir. Dolayisiyla, 2023 vyilindaki
islemler ve doénem sonundaki parasal olmayan
bakiyeler 31 Mayis 2024 tarihindeki satin alma
glclini yansitacak sekilde yeniden diizenlenmistir
. TMS 29'un uygulanmasi, Sirket'in finansal
tablosundaki bircok kalemde kapsamli ve 6nemli
degisikliklere neden olmaktadir. Finansal
tablolarin giincel satin alma guici yaklagimi
kullanilarak hazirlanmasi ve dogru sonuglarin elde
edilmesi, bircok finansal durum tablosu kaleminin
ve cari donem islemlerinin yeniden
diizenlenmeleri ile ilgili olarak kullanilan bir dizi
karmasik prosediir ve hesaplama gerektirir

Yeniden dilizenleme sirecinde uygulanan
metodoloji ve hesaplamalarin karmasikligi ve
kullanilan tarihi verilerin eksik veya yanlis olmasi
riski nedeniyle, TMS 29 uygulamasi tarafimizca
kilit denetim konusu olarak belirlenmistir.

Kilit denetim konusunun denetimde nasil ele alindigi

Denetimimiz sirasinda karsiliklarin kaydedilmesine iliskin
olarak asagidaki denetim prosediirleri uygulanmistir:

- Dava karsiliklarina iliskin hazirlanan galisma Grup Yoénetiminden temin edilmistir,

- Grup avukatlarindan davalara iliskin olarak davalarin giincel durumlarini detaylandiran
imzali avukat mektuplari temin edilmistir,

- Karsilik galismasindaki tutarlar ile avukat mektubunda yer alan ve muhasebe
kayitlarina yansitilan karsilik rakamlari karsilikli kontrol edilmistir,

- Tarafimizca, yonetim tarafindan atanan avukatlarin ehliyetleri, yetkinlikleri ve
tarafsizliklar degerlendirilmistir,

- Buna ek olarak, Dipnot 15'te yer alan agiklamalarin yeterliligi TMS 37 kapsaminda
tarafimizca degerlendirilmistir.

Kilit denetim konusunun denetimde nasil ele alindigi

TMS 29 "Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" uygulamasina iliskin asagidaki denetim
prosedurleri uygulanmistir:

-Parasal olmayan kalemlerin detay listeleri temin edilerek
orijinal maliyet ve satin alim tarihleri, destekleyici belgelerle
karsilastirilarak kontrol edilmistir.

-Yonetim tarafindan yapilan parasal ve parasal olmayan
kalemler ayriminin TFRS'ye uygun bir sekilde yapilip
yapilmadigi kontrol edilmistir.

-Kullanilan yontem ile genel fiyat endeksi oranlarini kontrol
ederek; parasal olmayan kalemlerin, 6zkaynak degisim
tablosunun, gelir tablosunun ve nakit akis tablosunun
yeniden dlzenlenerek hazirlanmasi enflasyon etkileri
bakimindan test edilmistir.

-Finansal tabloda ilgili dipnotlarin yeterliligi ve tutarlilig
kontrol edilmistir.



5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iligkin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli dnemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gérdugi ig
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yodnetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklan
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve goriisiimuzii iceren bir bagimsiz denetgi raporu diizenlemektir. Sermaye Piyasasi
Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yirutilen bir bagimsiz denetim
sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman
tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu
olarak, finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul
Olctide bekleniyorsa bu yanlisliklar dnemli olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yuritilen
bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve gériisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitl ihmal, gergege
aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisigi tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe
riskinden ytiksektir.)

- Grup'un i¢ kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

- Yénetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili Gnemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi
durumunda olumlu goriis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun sunumu
saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gorls vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet béliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiritiilmesinden sorumluyuz. Verdigimiz denetim goérisiinden de tek basimiza
sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak tizere, bagimsiz
denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gist ydonetimden sorumlu olanlara
bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ist yonetimden sorumlu olanlara bildirmis bulunmaktayiz
. Ayrica bagimsizlik Gzerinde etkisi oldugu disunilebilecek tum iliskiler ve diger hususlar ile varsa, ilgili dnlemleri tst
yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konular yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun



kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin,
kamuya aciklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi
B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) 6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinci fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu
29 Agustos 2024 tarihinde Grup'un Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirket'in 1 Haziran 2023 - 31 Mayis 2024 hesap déneminde
defter tutma dizeninin, konsolide finansal tablolarin, Kanun ile Sirket esas sézlesmesinin finansal raporlamaya
iliskin hiikimlerine uygun olmadigina dair, yukarida dikkat ¢ekilen husus bélimiinde belirtilen konu haricinde
onemli bir hususa rastlanmamuistir.

3) TTK'nin 402'nci maddesinin doérdlnci fikrasi uyarinca Yonetim Kurulu, tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetci Nihat Yildinm'dir.

RSM Turkey Uluslararasi Bagimsiz Denetim A.S.

Member of RSM International

Nihat Yildirim, SMMM

Sorumlu Denetgi

24 Eylul 2024

istanbul, Tiirkiye
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Restricted Bank Balances
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Inventories
Prepayments
Prepayments to Unrelated Parties
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Financial Assets Available-for-Sale
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans

Lease Liabilities
Other Financial Liabilities
Trade Payables

4,29

6,29

28,29

10

17

11
13
12

10
26

13

Current Period

Footnote Reference 31.05.2024

18.661.767
16.205.041
16.205.041

0

0

256.267.133

0

256.267.133

0
2.241.982.089
2.241.552.512
429.577

0

0

146.967.927
77.237.076
77.237.076
17.699.369
17.699.369
2.775.020.402
2.775.020.402

38
38
0

0

0

0

3.025.071

0

3.025.071

0

0
1.662.135.016
160.495.533
1.834.582.735
10.363.532
10.363.532

0

0
3.670.601.925
6.445.622.327

199.621

0

199.621
199.621
1.016.810.363

0

1.016.810.363

997.933.334
18.877.029

0
1.387.302.135

Previous Period
31.05.2023

199.102.322
71.372.171
71.372.171

0

0

355.727.385

0

355.727.385

0
3.169.271.633
3.168.946.861
324.772

0

0

116.575.346
37.451.752
37.451.752
6.121.304
6.121.304
3.955.621.913
3.955.621.913

67
67
0

0

0

0

3.279.790

0

3.279.790

0

0
1.723.733.456
179.348.040
992.369.930
16.352.110
16.352.110
45.842

0
2.915.129.235
6.870.751.148

350.874

0

350.874
350.874
644.871.071

0

644.871.071

628.508.164
16.362.907
0
937.378.880



Trade Payables to Related Parties

Trade Payables to Unrelated Parties 6
Payables on Financial Sector Operations
Employee Benefit Obligations 9
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties 7
Contract Liabilities
Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from 14

Unrelated Parties
Current tax liabilities, current 26
Current provisions

Other current provisions 15
Other Current Liabilities

Other Current Liabilities to Unrelated Parties 17
SUB-TOTAL

Total current liabilities
NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Long Term Borrowings From Unrelated Parties
Bank Loans 5
Lease Liabilities
Other Financial Liabilities
Trade Payables
Trade Payables To Related Parties
Trade Payables To Unrelated Parties 6
Payables on Financial Sector Operations
Employee Benefit Obligations 9
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Contract Liabilities
Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from 14

Unrelated Parties
Non-current provisions

Non-current provisions for employee benefits 15
Deferred Tax Liabilities 26
Other non-current liabilities

Other Non-current Liabilities to Unrelated Parties 17
Total non-current liabilities

Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital 18
Inflation Adjustments on Capital 18
Share Premium (Discount) 18

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Hedge

Gains (Losses) on Revaluation and Reclassification
Restricted Reserves Appropriated From Profits

Legal Reserves 18
Prior Years' Profits or Losses
Current Period Net Profit Or Loss 27

Total equity
Total Liabilities and Equity

0
1.387.302.135
0

410.315.378
69.719.206

0

69.719.206

0

0
1.014.894.839

1.014.894.839

105.081.746
93.065.199
93.065.199

351.869.519

351.869.519

4.449.258.006
4.449.258.006

2.848.326.586
0
2.848.326.586
2.848.326.586
0

0

738.798.103

0

738.798.103

0

394.429.732

o O O O o

922.396.929

922.396.929

15.690.702
15.690.702
553.952
111.718.676
111.718.676
5.031.914.680
9.481.172.686

-3.035.550.359

240.000.000
2.839.690.173
45.017.813

10.143.996

10.143.996

10.143.996

0

0
0
48.808.849
48.808.849

-6.695.215.709

476.004.519

-3.035.550.359

6.445.622.327

0
937.378.880
0
295.804.639
32.492.974
15.407.351
17.085.623
0

0
649.073.964

649.073.964

68.655.194
114.196.348
114.196.348
306.743.309
306.743.309

3.049.567.253
3.049.567.253

5.769.822.763
0
5.769.822.763
5.769.822.763
0

0

254.486.844

0

254.486.844

0

733.505.365

o O O o o

276.748.665

276.748.665

14.814.384
14.814.384

0

286.916.077
286.916.077
7.336.294.098
10.385.861.351

-3.515.110.203
240.000.000
2.839.690.173
45.017.813

6.588.671

6.588.671

6.588.671

0

0

0

48.808.849
48.808.849
-7.598.147.319
902.931.610
-3.515.110.203
6.870.751.148



I('A'P Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL
Nature of Financial Statements Consolidated

Previous Period
01.06.2022 - 31.05.2023

Current Period
01.06.2023 - 31.05.2024

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 2,3,19 3.431.330.242 2.681.517.237
Cost of sales 2,3,19 -4.646.443.852 -3.670.608.506
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS -1.215.113.610 -989.091.269
Revenue from Finance Sector Operations 0 0
Cost of Finance Sector Operations 0 0
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 0 0
GROSS PROFIT (LOSS) -1.215.113.610 -989.091.269
General Administrative Expenses 2,3,20 -148.635.833 -62.923.631
Marketing Expenses 2,3,20 -218.668.373 -133.357.855
Other Income from Operating Activities 2,22 284.789.766 65.914.108
Other Expenses from Operating Activities 2,22 -602.737.088 -297.847.003
PROFIT (LOSS) FROM OPERATING ACTIVITIES -1.900.365.138 -1.417.305.650
Investment Activity Income 2,3,23 95.480.375 494.685.088
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -1.804.884.763 -922.620.562
Finance income 2,24 843.172.496 434.927.570
Finance costs 2,25 -1.456.682.171 -606.228.204
Gains (losses) on net monetary position 2,3,18 3.000.328.419 2.066.393.184
?:)?FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 581.933.981 972.471.988
Tax (Expense) Income, Continuing Operations -105.929.462 -69.540.378
Current Period Tax (Expense) Income 26 -105.235.387 -69.616.588
Deferred Tax (Expense) Income 26 -694.075 76.210
PROFIT (LOSS) FROM CONTINUING OPERATIONS 476.004.519 902.931.610
PROFIT (LOSS) 476.004.519 902.931.610
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 27 476.004.519 902.931.610
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
gr;er;;:)cr::pr_roes:enswe Income that will not be Reclassified 3.555.325 6.588.671
Ela;:z (Losses) on Remeasurements of Defined Benefit 15 3.441.331 6.988.649
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0 0
will not be Reclassified to Profit or Loss
'IET::SS Relating to Remeasurements of Defined Benefit % 113.994 1399.978
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
Exchange Differences on Translation of Foreing 0 0
Operations
Gains (Losses) on Remeasuring or Reclassification 0 0
Adjustments on Available-for-sale Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 0
Comprehensive Income
Other Comprehensive Income (Loss) Related with Cash 0 0
Flow Hedges
Other Comprehensive Income (Loss) Related with 0 )
Hedges of Net Investments in Foreign Operations
Change in Value of Time Value of Options 0 0
Change in Value of Forward Elements of Forward 0 0
Contracts
Change in Value of Foreign Currency Basis Spreads 0 0



Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that
will be Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

0

3.555.325
479.559.844

0
479.559.844

0

6.588.671
909.520.281

0
909.520.281



I('A'P Statement of cash flows (Indirect Method)
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Property, Plant and Equipment

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense

Deferred Financial Expense from Credit Purchases
Adjustments for Tax (Income) Expenses
Other adjustments for non-cash items

Adjustments for losses (gains) on disposal of non-current

assets
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets

Cash receipts from repayment of advances and loans made

to other parties

Paybacks from Cash Advances and Loans Made to
Related Parties

Interest received
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings

Footnote Reference Current Period
01.06.2023 - 31.05.2024

3.381.895.836

27 476.004.519
1.409.955.507

11,12,13,21 783.550.324
4.149.673

6 3.616.982
8 532.691
0

-15.644.152

15 8.288.164
15 27.976.008
-51.908.324

638.594.380

24 -798.189.700
25 1.436.307.148
22 476.932
105.835.181

-11.049.524

-95.480.375

1.496.991.164

106.892.794

106.892.794

9.942.262

9.942.262
-30.925.272

934.234.514

934.234.514

476.846.866

476.846.866

3.382.951.190
15 -1.055.354
195.142.712

98.962.490

3.000.837
95.961.653

11,12 -1.532.805.801

-18.328.951
-1.514.476.850

1.618.461.701

1.618.461.701

10.129.991
394.331
-3.757.479.103
-2.552.222.260
-2.552.222.260
-316.497.082

Previous Period

01.06.2022 - 31.05.2023

2.360.299.856
902.931.610
738.205.159
547.740.237

-5.062.997

-3.399.882

-1.663.115

0

-79.003.413

2.715.135

-24.186.094

-57.532.454
211.919.163
-376.613.262
587.483.976
1.048.449
70.086.668
-7.474.499

0

720.765.523

-T7.247.754

-17.247.754

-7.563.152

-7.563.152

-33.228.040

532.232.488

532.232.488

306.571.981

306.571.981

2.361.902.292
-1.602.436
385.491.689

0

-963.726.247

-37.545.810
-926.180.437

1.328.009.271

1.328.009.271

22.170.059
-961.394
-2.876.234.800
-2.208.569.587
-2.208.569.587
-313.601.498



Payments of Lease Liabilities
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

4

-16.362.906
-872.396.855

-180.440.555

-180.440.555

199.102.322

18.661.767

-16.448.314
-337.615.401

-130.443.255

-130.443.255

329.545.577

199.102.322



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

Non-controlling|
interests [
member]

Effects of Put Option
Inflation Capital Combinations | Revaluation Gains/Losses on Revaluation and Remeasurement [member]
Jssued . o i of Entitiesor | Fund Related Accumulated
) Adjustments . )
Capital Businesses with Gains (Losses)

CETIE! ,g:;?gl Cross-Ownership| discounts |Under Common |Non-controlling from

Reserve Of Gains or Losses on . . e Restricted
. . Gains (Losses) on Revaluation and Reclassification
Gains (Losses) Due | Gains (Losses) Share Of Other Hedge Share of Other Reserves

to Change in Fair on Hedging Comprehensive income GEnpn | @i Comprehensive Income

" . . Exch Exch ) Value of | Value of . . i .
Increases ( Value of Financial | Instruments Of Associates And Joint Di?:erz:is Di?fcerae:izs Gains or . Gains (Losses) FSr:/Z:d FZ:: l:] of Associates and Joint Prior Years' Net Profit
Gl MEess . Increases (| Increases ( Decreases) . Liability that Hedge Ventures Accounted for on r on Losseson Gains (Los.ses) O N S mIFinancial Reserve of i i —— Currer%c Ventures Accounted for [member] Profits or or Loss
s Decreasevs) on | Decreases) . Gains (Losses) on Other. Attributableto | Investmentsin | Using Equity Method that I 5 L v Remeasur.lr)g arld/ iy W——— Other. freamsten | i Y Using Equity Method Losses
manumzncs Revaluation of on Revaluation Remeasurements Revaluation| | change in Credit Equity will not be Reclassified to ) Net or Reclassification e eEr Remeasuring ot || G that will be Reclassified
Property, |Revaluation of of Defined Increases ( Risk of Liability Instruments Profit or Loss of Other @7 P to Profit or Loss
Plantand |ofIntangible]| . Benefit Plans | Decreases) . . Available-for-sale . Reclassification
. Right-of-use in Foreign ) ) Comprehensive .
Equipment Assets . Financial Assets Adjustments
Assets Operations Income

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period n h a
quity g g orp 240.000.000 2.839.690.173 45.017.813 0 48.431.021 7.597.769.491 0 4.424.630.484 4.424.630.484
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements ’
Restated Balances 0
Transfers 377.828 -377.828 0 0
Total Comprehensive Income (Loss) 0
Profit (loss) 902.931.610  902.931.610 902.931.610
Other Comprehensive Income (Loss) 6.588.671 6.588.671 6.588.671
Issue of equity :
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common 0
Control
Advance Dividend Payments 0
Previous Period Dividends Paid 0
01.06.2022 - 31.05.2023
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of 0
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0
Equity at end of period i N 3
quity P 240.000.000 2.839.690.173 0 0 0 0 0 45.017.813 0 0 0 0 0 0 0 6.588.671 00 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 48.808.849 0 0 0 7.508.147.319 902.931.610 0 3.515.110.203 0 3.515.110.203
of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period - 9 d
quity gl g ot p! 240.000.000 2.839.690.173 45.017.813 6.588.671 48.808.849 7.508.147.319 902.931.610 3515.110.203 3.515,110.203
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in o
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers N
0 902.931.610 902.931.610 0
Total Comprehensive Income (Loss) 0
Profit (loss) 476.004.519 476.004.519 476.004.519
Other Comprehensive Income (Loss) 0 3.555.325 3.555.325
Issue of equity :
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common 0

Control




Dividends Paid

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0

or Firm Commitment for which Fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




