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BAGIMSIZ DENETGI RAPORU

Adra Gayrimenkul Yatirim Ortakligi Anonim Sirketi
Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi

1) Goriis

Adra Gayrimenkul Yatirim Ortakligi Anonim Sirketi'nin ("Sirket") 31 Aralik 2023 tarihli finansal durum tablosu ile ayni
tarihte sona eren hesap dénemlerine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve
nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lizere finansal tablo dipnotlarindan olusan
finansal tablolarini denetlemis bulunuyoruz.

Gorlistimuze gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2023 tarihi itibariyla finansal durumunu ve ayni tarihte
sona eren hesap donemine ait finansal performansini ve nakit akislarini, Tiirkiye Muhasebe Standartlarina ("TMS")
uygun olarak tim 6nemli yonleriyle gergcege uygun bir bicimde sunmaktadir.

2) Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye
Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak yiritilmustir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz
Denetimine iliskin Sorumluluklar bélimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik
hukumlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige
iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz
denetim kanitlarinin, gériisiimuziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konular
Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en ¢ok
o6nem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak finansal tablolarin bagimsiz denetimi ¢ercevesinde

ve finansal tablolara iliskin goriisimiiziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris
bildirmiyoruz.

Tarafimizca 6nemli goriilen kilit denetim konulari asagidaki gibidir;



Kilit Denetim Konusu

Yatinm amacgl gayrimenkullerin gercege uygun
degerleri ve kira gelirleri

Sirket yatinm amagli gayrimenkullerini gercege uygun
degerleri ile muhasebelestirmektedir. 31 Aralik 2023
tarihi itibariyle finansal tablolarda 1.225.059.292 TL
degerle gosterilen yatirm amagl gayrimenkullerin
gercege uygun degeri, Sermaye Piyasasi Kurulu
tarafindan vyetkilendirilmis bagimsiz degerleme
kurulusu tarafindan yapilan degerleme raporlari ile
belirlenmistir. Detayli agiklamalar 15 no'lu dipnotta
yapilmistir.

Yatirm amaglh gayrimenkullerin Sirketin toplam
varliklarinin 6nemli bir kismini olusturmasi ve 6nemli
gelir kaynagl olmasi sebebi ile, yatirm amacgl
gayrimenkullerin degerlemesi ve Sirket tarafindan
yatirim amagli gayrimenkullerden cari donemde elde
edilen kira gelirleri tarafimizca kilit denetim konulari
olarak degerlendirilmektedir.

Kilit Denetim Konusu

TMS 29 Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlama Uygulamasi

Sirket 31 Aralik 2023 tarihinde sona eren yila ait
finansal tablolarinda TMS 29, Yiksek Enflasyonlu
Ekonomilerde Finansal Raporlama ("TMS 29")
standardi uygulanmistir.

TMS 29'a uygun olarak, konsolide finansal tablolar ve
onceki donemlere ait finansal bilgiler, Tiirk Lirasi'nin
satin alma giiciindeki degisikliklerin yansitilmasi igin
yeniden diizenlenmis ve raporlama tarihine gore Tiirk
Lirasi'nin satin alma giict cinsinden sunulmustur.
TMS 29 uygulamasi konsolide finansal tablolarda
yaygin ve tutarsal olarak 6nemli etkiye sahiptir. Bu
sebeple, TMS 29'un uygulanmasi tarafimizca kilit
denetim konusu olarak belirlenmistir.

Sirket'in Yuksek Enflasyonlu Ekonomilerde Finansal
Raporlamasi ile ilgili muhasebe politikalarina iliskin
acitklamalar Not 2'de yer almaktadir.

Kilit denetim konusunun nasil ele alindig

Yaptigimiz denetimde, konu ile ilgili uygulanan denetim
prosediirlerimiz kapsaminda asagidaki konulara
odaklanilmistir;

- Sirket yonetiminin atadigl degerleme sirketinin
degerleme raporlarinda kullandigl yontemlerin uygunlugu
degerlendirilmistir.

-Degerleme raporlarinda degerleme uzmanlarinca takdir
edilen degerlerin kabul edilebilir bir aralikta olup olmadigi
degerlendirilmistir.

- Yatinm amacgl gayrimenkullerin gercege uygun

degerlerine iliskin finansal tablo notlarinda yer alan
aciklamalar incelenmis ve bu notlarda yer verilen bilgilerin
yeterliligi degerlendirilmistir.

- Doneme iliskin kira gelirlerinin sozlesmeler ve tahsilatlar
ile uyumlulugu kontrol edilmistir.

- Kira gelirlerine iliskin bakiyeler ile yapilan raporlamanin a
¢iklanan muhasebe politikasina uygun olarak yapildiginin
kontroli yapilmistir.

Kilit denetim konusunun nasil ele alindig

Denetimimiz sirasinda, TMS 29 uygulanmasi ile ilgili
asagidaki denetim prosedurleri uygulanmistir;

-Yénetim tarafindan yapilan parasal ve parasal olmayan
kalemler ayriminin TMS 29'a uygun bir sekilde yapilip
yapilmadiginin kontrol edilmesi,

-Hesaplamaya konu edilen listelerin tamligl ve
matematiksel dogrulugunun 6rnekleme yontemiyle test
edilmesi,

-Hesaplamalarin konsolide finansal tablolara dogru
yansitilip yansitilmadiginin kontrol edilmesi,

-Yonetimin kullandigi hesaplama yontemlerinin
degerlendirilmesi ve tutarliliginin test edilmesi,

-Hesaplamalarda kullanilan genel fiyat endeksi oranlarinin,
Tirkiye istatistik Kurumu tarafindan vyayinlanan



Turkiye'deki Tuketici Fiyat Endeksi'nden elde edilen
katsayilar ile kontrol edilmesi,

-TMS 29'un uygulanmasinin konsolide finansal tablolara
iliskin dipnotlarda yer alan agiklamalarinin TFRS'lere gére
yeterliligi kontrol edilmistir.

4) Diger Hususlar

Sermaye Piyasasl Kurulu (SPK)'nun 20.09.2024 tarihli yazisina istinaden stoklar ve yatirrm amacli gayrimenkuller
yeniden siniflandirilmistir.

5) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklar

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan
ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli gérdugu i¢ kontrolden
sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin sirekliligini devam ettirme kabiliyetinin degerlendirilmesinden,
gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Sirketi tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya
da mecburiyeti bulunmadigi stirece isletmenin surekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir;

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul
giivence elde etmek ve goriisimizl iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak

ylritilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence seviyesidir ancak, var olan

onemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir.

Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik
kararlar etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar nemli olarak kabul edilir.

BDS'lere uygun olarak yuritulen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu
risklere karsilik veren denetim prosedirleri tasarlanmakta ve uygulanmakta ve goérisiimiize dayanak teskil edecek
yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege aykiri beyan veya
i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli
bir yanlisligi tespit edememe riskinden ylksektir).

- Sirketin i¢ kontrolinun etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili ic kontrol degerlendirilmektedir.
- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirketin siirekliligini devam ettirme kabiliyetine iliskin ciddi stphe
olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigi hakkinda ve yonetimin isletmenin



stirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin mevcut oldugu
sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
acitklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir goriis vermemiz gerekmektedir. Vardigimiz
sonuglar, bagimsiz denetgci raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte,
gelecekteki olay veya sartlar Sirketin surekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak Ulzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini
olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lzere, bagimsiz
denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini tst yonetimden sorumlu olanlara
bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Gist yonetimden sorumlu olanlara bildirmis bulunmaktayiz.
Ayrica bagimsizlik tGzerinde etkisi oldugu dusiinilebilecek tiim iligkiler ve diger hususlari ve ilgili 6nlemleri Gst
yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya
aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin, kamuya
aciklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun
bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

Bu bagimsiz denetimi yiiritiip sonuglandiran sorumlu denetgi Harun Aktas'tir.

B) Mevzuattan Kaynaklanan Diger Yiikimliilikler

1) 1I-17.1sayili "Kurumsal Yonetim Tebligi" 5.maddesine gore "Paylarinin ilk defa halka arz edilmesi ve/veya borsada
islem gérmeye baslamasi igin Kurula basvuran/basvurulan ortakliklar, ikinci fikrada belirtilen liste ilan edilene kadar
Gguincl grupta yer alan ortakliklarin yiikiimluliiklerine tabi olacak olup, paylarinin borsada islem gérmeye baslamasi
sonrasinda yapilacak ilk genel kurul tarihi itibariyla gerekli uyumu saglamak zorundadir." Sirket, Riskin Erken
Saptanmasi Sistemi ve Komitesi'ni kurmak icin gerekli calismalari baslatmis olup séz konusu komiteyi heniz
kurmamistir.

2) Sirket'in 1 Ocak - 31 Aralik 2023 hesap donemlerine iliskin defter tutma diizeninin, kanun ile esas s6zlesmenin
finansal raporlamaya iliskin hiiklimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3) 6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 402. Maddesi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve istenen belgeleri vermistir.

itk imza Tarihi
6 Mayis 2024, Ankara

Revize imza Tarihi

23 Ekim 2024, Ankara

Deneyim Bagimsiz Denetim ve Danismanlik A.S.

Member of Nexia International
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables

Trade Receivables Due From Unrelated Parties
Other Receivables

Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Other current assets

Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Investment property
Property, plant and equipment
Other property, plant and equipment
Intangible assets and goodwill
Other intangible assets
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

© O 0 o0

11
12
12

15
16

17
11

13

19

11

11

20
12
12

18
26

Footnote Reference

Current Period
31.12.2023

1.906.843.513
19.800.757
19.800.757
721.186
721.186
1.393.521.985
5.795.218
31.907.701
31.907.701
3.358.590.360
3.358.590.360

1.225.059.292
18.900.422
18.900.422
90.920

90.920

0
1.244.050.634
4.602.640.994

62.418
2.319.481
2.319.481

523.433

0

0

0
20.664.555

20.664.555

78.872
78.872
2.314.612
2.314.612
25.963.371
25.963.371

362.958
362.958

0

362.958
26.326.329

4.576.314.665
293.700.000
611.269.886
1.736.907.611

-326.663

-326.663

-326.663

1.551.520.254

383.243.577
4.576.314.665
4.602.640.994

Previous Period
31.12.2022

155.069.988
15.373.752
15.373.752

886.273
886.273
1.149.287.472
63.999.486
69.993.829
69.993.829
1.454.610.800
1.454.610.800

1.006.413.768
2.478.061
2.478.061
115.356
115.356

0
1.009.007.185
2.463.617.985

2.275.577
58.193.728
58.193.728

66.885
440.936

0

440.936
26.510.405

26.510.405

60.033
60.033
251.877
251.877
87.799.441
87.799.441

523.874
523.874

0

523.874
88.323.315

2.375.294.670
220.000.000
603.933.183

0

-158.767
-158.767
-158.767

475.941.575
1.075.578.679
2.375.294.670
2.463.617.985






Profit or loss [abstract]
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Nature of Financial Statements Unconsolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Other Income from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
Investment Activity Expenses
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
Gains (losses) on net monetary position
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations

Current Period Tax (Expense) Income

Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Footnote Reference

22
22

23

23

24

24

25
25

26

Current Period Previous Period

01.01.2023 -
31.12.2023

490.500.593
-148.343.224
342.157.369
342.157.369
-13.994.518
-14.678.428
1.399.065
314.883.488
315.869.800
-105.193.256
525.560.032
212.621.513
-41.068.360
-313.869.608
383.243.577
0

0

0
383.243.577
383.243.577

0
383.243.577

01.01.2022 -

31.12.2022

1.109.172.221
-484.115.770
625.056.451
625.056.451
-9.442.375
-14.266.179
315.510
601.663.407

0

-24.546.528
577.116.879
47.220.527
-71.826.263
450.752.021
1.003.263.164
72.315.515
-1.910.450
74.225.965
1.075.578.679
1.075.578.679

1.075.578.679
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Current Period Previous Period

Footnote Reference  01.01.2023 - 01.01.2022 -
31.12.2023 31.12.2022

Statement of Other Comprehensive Income
PROFIT (LOSS) 383.243.577 1.075.578.679
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -167.896 -158.767
Gains (Losses) on Remeasurements of Defined Benefit Plans -163.021 -171.169
Taxes Relating To Components Of Other Comprehensive Income 4875 12.402
That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Other Components of Other Comprehensive 4875 12.402
Income That Will Not Be Reclassified to Profit Or Loss
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -167.896 -158.767
TOTAL COMPREHENSIVE INCOME (LOSS) 383.075.681  1.075.419.912
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 383.075.681 1.075.419.912
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Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) General Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income
Adjustments for fair value losses (gains)

Other Adjustments for Fair Value Losses (Gains)
Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Other adjustments to reconcile profit (loss)
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment

Cash Inflows from Sale of Investment Property

Interest received

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Proceeds from borrowings

Repayments of borrowings

Interest paid

Statement of cash flows (Indirect Method)

Footnote Reference Current Period
01.01.2023 - 31.12.2023

-149.785.662

383.243.577

-318.712.349

16-17 1.096.208
179.903

0

179.903

25 -86.590.781
25 -86.590.781
16-17 -232.512.549
-232.512.549

-746.480

-746.480

-138.650

-213.970.539

8 -5.032.768
0

8 -5.032.768
9 165.088
9 165.088
10 -244.234.512
11 58.204.268
8 -57.386.365
8 -57.386.365
19 456.547
9 -440.936
9 -440.936
11 -5.845.850
40.143.989

0

40.143.989

-149.439.311

-346.351

86.256.138

16-17 4.927.636
16-17 4.927.636
16-17 -21.675.289
16-17 -21.675.289
15 13.867.025
89.136.766

1.815.303.049

21 1.817.944.314
21 1.817.944.314
25 -428.106

Previous Period

01.01.2022 - 31.12.2022

264.362.579
1.075.578.679
-460.447.941
297.083
225.591

225.591
48.680.698
48.680.698

-206.047.108
-206.047.108
-72.315.515

-231.288.690
-350.768.159

-4.699.853

-4.699.853

-862.371

-862.371

-345.431.894
145.851.486

-45.068.854

-45.068.854

-145.054

164.851

164.851

-97.461.631

-3.114.839

-3.114.839

264.362.579
0
18.434.219

-61.409

-61.409

18.495.628
-212.351.762

432.138.670
-581.887.181
-64.878.828



Other inflows (outflows) of cash 13

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-2.213.159

1.751.773.525

1.751.773.525

155.069.988

1.906.843.513

2.275.577

70.445.036

70.445.036

84.624.952

155.069.988



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

Non-controlling|
i Restricted . interests [
ResE e CEser lamses Gains (Losses) on Revaluation and Reclassification member]
.| Change Share of Other Reserves | ivi
Changein | . -
inValue |Comprehensive Income|Other
Exchange Exchange Value of

Differences 3 Differences Gains or Gains (Losses) i of of Associates and Joint | Gains Prior Years'

i ) Forward . . Net Profit or
Gains (Lossesjon | . o Reserve of Elements | FOTeign |Ventures Accounted for [member] Profits or oS

Effects of Put Option

Inflati ) Capital sh Combinations Revaluation Gains/Losses on Revaluation and Remeasurement [member] . .
Issued 4 ation pitat i i hare of Entitiesor | FundRelated J—— Gains (Losses) Due | Gains (Losses) Share Of Other on Hedge
Capital Adjustments PRENRBET || oy o ere with . to Changein Fair | onHedging | Comprehensive income
on Capital | Merger . | discounts . Gains (Losses) \Ue of Fi il = £ i ¢Jeh
Capital Cross-Ownership Under Common| Non-controlling o (] || eemmsg Increases ( Val U0 F.lpancla Instruments | Of Associates And Joint
Control Interests | tmentsi Decreases) Liability that Hedge Ventures Accounted for Losses on >
nve; T;n =i Decreasgs) on | Decreases) on . Attributableto | Investmentsin |Using Equity Method that Tranzll-lation Tran:?ation Hedges of Remeasur.lr.]g af‘d/ Assets Measured Other . of Forward Currency | Using Equity Method Losses
InstrqumZnts Revaluation of on | evaluation r Change in Credit Equity willl nei e Fedbssiizl e Losses) e or Reclassification | ™/ Remeasuring i Contracts | Basis  |that will be Reclassified
Property, | Revaluation of of Defined Increases (|| Risk of Liability | Instruments Profit or Loss N of through Other @ Spreads to Profit or Loss
Plant and of Intangible Right-of-use Benefit Plans | Decreases) in Foreign Available-for-sale Comprehensive
Equipment Assets e .g Financial Assets P
Assets Operations Income

Balancing| Additional

Reclassification
Adjustments

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 220.000.000 603.933.183 332.022.873 143.918.702 1.299.874.758 1.299.874.758
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 143.918.702 -143.918.702

Total Comprehensive Income (Loss) T 1.075.578.679 1.075.419.912 1.075.419.912

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2022 - 31.12.2022
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 220.000.000 603.933.183 R 475.941.575 1.075.578.679 2.375.294.670 2.375.294.670

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 220.000.000 603.933.183 e 475,941,575 1.075.578.679 2.375.294.670 2.375.294.670

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements 1.736.907.611 1.736.907.611 1.736.907.611
Restated Balances

Transfers
1.075.578.679 1.075.578.679

Total Comprehensive Income (Loss) TG 383.243.577  383.075.681 383.075.681
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity 73.700.000 7.336.703 81.036.703 81.036.703
Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control




Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied



