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BAGIMSIZ DENETGI RAPORU

Garanti Finansal Kiralama Anonim Sirketi Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi

1) Goris

Garanti Finansal Kiralama Anonim Sirketi ("Sirket") ve bagli ortakliginin (birlikte "Grup" olarak anilacaktir) 31
Aralik 2024 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide
kar veya zarar tablosu, konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim
tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lzere
finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2024 tarihi itibariyla konsolide

finansal durumunu ve ayni tarihte sona eren hesap donemine ait konsolide finansal performansini ve

konsolide nakit akislarini, 24 Aralik 2013 tarih ve 28861 sayili Resmi Gazete'de yayimlanan Finansal Kiralama,
Faktoring, Finansman ve Tasarruf Finansman Sirketlerince Uygulanacak Tekdiizen Hesap Plani ve izahnamesi
Hakkinda Teblig ile Finansal Kiralama, Faktoring ve Finansman ve Tasarruf Finansman Sirketlerinin Muhasebe
Uygulamalari ile Finansal Tablolari Hakkinda Yonetmelik, teblig ve genelgeleri ile Bankacilik Diizenleme ve
Denetleme Kurumu ("BDDK") tarafindan yapilan aciklamalari ve bunlar ile diizenlenmeyen konularda Tiirkiye
Finansal Raporlama Standartlar ("TFRS") hikimlerini iceren; "BDDK Muhasebe ve Finansal Raporlama

Mevzuati'na uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Gorlisiin Dayanag)

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan
yayimlanan Tirkiye Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere)
uygun olarak yurutalmustur. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir
sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile
finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar
da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlisimuzin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.



3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmemekteyiz.

Kilit Denetim Konusu

Finansal varliklara iliskin deger diisiikligdiniin
finansal tablolara alinmasi ve ilgili énemli
aciklamalar

Dipnot 2, 5 ve 6'da aciklandig lizere Grup, finansal
varliklar i¢in beklenen kredi zararlarini TFRS 9
Finansal Araglar Standardi" uyarinca
muhasebelestirmektedir. Tarafimizca finansal
varliklara iliskin deger diisus karsiiginin kilit
denetim konusu olarak degerlendirilme sebepleri:

- TFRS 9 beklenen kredi zararlar hesaplamasina tabi olan bilango igi ve
bilango disi finansal varliklarin finansal tablolar agisindan 6nemli bakiye
olusturmasi.

- TFRS 9 uygulamalarinin karmasik ve kapsamli olmasi
- Beklenen kredi zararlarinin hesaplanmasi igin yonetim tarafindan
olusturulan politikalarin mevzuat ve diger uygulamalara gerekliliklerine

uygunluguna iliskin riskler tasimasi ve kullanilan tahmin ve varsayimlarin
onemli ve karmasik olmasi

3) Kilit Denetim Konular (devami)

Kilit Denetim Konusu

Kiralama Faaliyetinde Kullanilan Varliklarn Kalinti
Deger Hesaplamasi

Kilit denetim konusunun denetimde nasil ele
alindig

Finansal varliklara iliskin deger dusiklugu
hesaplamalarini denetlemek icin uygulanan 6nemli
prosedirler asagida 6zetlenmistir:

- Uygulanan muhasebe politikalarinin TFRS 9'a, Grup'un gegmis
performansina uygunlugunun degerlendirilmesi

- Yonetim tarafindan belirlenen anahtar muhakemeler ve tahminler ile
beklenen zarar hesaplamasinda kullanilan yontemler, muhakemeler ve veri
kaynaklarinin makul olup olmadiginin ve uygunlugunun, standart

gereklilikleri, sektor ve global uygulamalar gézetilerek degerlendirilmesi

- Beklenen kredi zararlarinin hesaplanmasi siirecinde belirlenen kredi
riskindeki énemli artis, temerriit tanimi, yeniden yapilandirma tanimi,
temerriit olasiligl, temerrit halinde kayip, temerrit tutari ve

makro-ekonomik degiskenler ile ilgili temel ve 6nemli tahminlerin ve
varsayimlarin finansal risk yonetimi uzmanlari tarafindan Grup'un gegmis
performansina, mevzuata ve gelecek ile ilgili tahmin yapilan diger
stireglerine uygunlugunun degerlendirilmesi

- Beklenen kredi zararlarinin hesaplanmasi siirecinde kullanilan bilgi
setlerinin dogrulugu ve tamliginin degerlendirilmesi

- Beklenen kredi zararlar hesaplamasinin matematiksel dogrulamasinin
orneklem yoluyla detayli test edilmesi

- Model siireci sonrasinda yapilan veya yapilmasi gereken glincellenmelerin
gerekliliginin ve dogrulugunun degerlendirilmesi

Kilit denetim konusunun denetimde nasil ele
alindig



Operasyonel kiralamaya konu varliklarin kalinti Bu alanda uyguladigimiz denetim prosedurlerimiz
degeri, Grup'un operasyonel kiralamaya konu asagidakileri icermektedir:

araglarinin kiralama slresi sonunda elden

¢ikarilmasi sonucu satis maliyetleri dusiildikten

sonra elde edilmesi beklenen tahmini tutardir.

Kalinti deger Gruplun ge(;mi§ Sat|§lar|m ve piyasa - Operasyonel kiralamaya konu varliklar ve kalinti degerlerin tespitine iliskin
fiyatlarini g6z 6nlinde bulundurarak tahmin edildigi siiregler ve siiregler Gizerindeki kontroller incelenmistir.

icin yonetimin yargilarina dayanmaktadir.

- Yonetimin operasyonel kiralamada kullanilan varliklarin kalinti degerleri

. . icin kullanmis oldugu tahmin ve varsayimlarin tutarliligi ve uygunlugu test
Operasyonel kiralamaya konu varliklarin finansal edilmistir.

tablolar agisindan 6nemi ve kalinti degerlerinin
tespitinin 6nemli Olglide yénetimin tahmin ve
yargllarlna dayanmaSI nedemyle’ konu kilit denetim - Yonetimin finansal kiralamaya konu varliklarin kalinti degerinin tespitine

konusu olarak belirlenmi§tir- iliskin kullanmis oldugu tahmin ve varsayimlarin tutarliligi ve uygunlugunun
kontrol edilmesi amaciyla asagidaki prosediirler uygulanmistir:

Kiralama faaliyetlerinde kullanilan varliklarin kalinti o o o )
- Kalinti degerlerin kiralama siresi sonundaki fiili satis tutarlan ile

degerinin hesaplamasina iliskin muhasebe karsilastrilmasi,
politikalarini da iceren agiklamalar Dipnot 2'de yer
almaktadir.

- Kalinti degerlerin mevcut piyasa kosullarinda iliskili olmayan taraflara ait
kaynaklardan alinan benzer nitelikteki araglar icin gegerli olan satis
fiyatlariyla karsilastirmak suretiyle uygunlugunun kontrol edilmesi

4) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklari

Grup yonetimi; konsolide olmayan finansal tablolarin BDDK Muhasebe ve Finansal Raporlama Mevzuati'na
uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli dnemli
yanlislik icermeyecek sekilde hazirlanmasi igin gerekli gordiigl i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gdzetiminden sorumludur.

5) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip

icermedigine iliskin makul giivence elde etmek ve gorisiimlzi iceren bir bagimsiz denetgi raporu
dizenlemektir. BDS'lere uygun olarak yuritilen bir bagimsiz denetim sonucunda verilen makul giivence;



yuksek bir glivence seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul olgide
bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

prosediirleri tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik
, kasitliihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligi tespit edememe riskinden yiiksektir.)

- Grup'un i¢ kontroliintin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir gériis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, topluluk igerisindeki isletmelere veya faaliyet béliimlerine iliskin finansal bilgiler hakkinda yeterli
ve uygun denetim kaniti elde edilmektedir. Grup denetiminin yoénlendirilmesinden, gézetiminden ve yiiriitilmesinden sorumluyuz. Verdigimiz denetim
goriistinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi tst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tGzerinde etkisi oldugu dustintlebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi



olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere iliskin Rapor

1) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2024 hesap déneminde
defter tutma diizeninin, TTK ile Sirket esas sdzlesmesinin finansal raporlamaya iliskin hiikkimlerine uygun
olmadigina dair 6nemli bir hususa rastlanmamistir.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi ylritiip sonuglandiran sorumlu denetci Aykut Usenti'dir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst&Young Global Limited

Aykut Usenti, SMMM

Sorumlu Denetgi

29 Ocak 2025

istanbul, Tiirkiye
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period Previous Period
31.12.2024 31.12.2023

Footnote Reference __

Statement of Financial Position (Balance Sheet)

ASSETS
;ﬁzi’ CASH EQUIVALENTS AND BALANCES AT CENTRAL 4,1 376.120 23.350 399.470 441.941 1.170.360 1.612.301
FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR 0 0 0 0 0 0
LOSS (Net)

DERIVATIVE FINANCIAL ASSETS 4,2 397.560 54.023 451.583 538.288 103.134 641.422
FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER 0 0 0 0 0 0

COMPREHENSIVE INCOME (Net)
FINANCIAL ASSETS AT AMORTISED COST (Net) 7.716.485 13.731.630 21.448.115 8.254.362 11.001.797 19.256.159

Factoring Receivables 0 0 0 0 0 0
Discounted Factoring Receivables (Net) 0 0 0 0 0 0
Other Factoring Receivables 0 0 0 0 0 0

Savings Finance Receivables 0 0 0 0 0 0
From Savings Fund Pool 0 0 0 0 0 0
From Equity 0 0 0 0 0 0

Financial Loans 0 0 0 0 0 0
Consumer loans 0 0 0 0 0 0
Credit Cards 0 0 0 0 0 0
Installment Commercial Loans 0 0 0 0 0 0

Leasing Transactions (Net) 7.643.412 14.129.752 21.773.164 8.265.267 10.767.668 19.032.935
Finance lease receivables 5 10.083.665 15.912.817 25.996.482 11.119.859 12.199.384 23.319.243
Operating Lease Receivables 6 550.764 0 550.764 251.167 0 251.167
Unearned Income (-) -2.991.017 -1.783.065 -4.774.082 -3.105.759 -1.431.716 -4.537.475

Other Financial Assets Measured at Amortised Cost 0 0 0 0 0 0

Non Performing Receivables 5 500.529 373.869 874.398 465.657 1.286.661 1.752.318

ﬁ:‘g\‘/’:’;gﬁi (Fc)’r Expected Credit Losses / Specific -427.456 771.991 -1.199.447 -476.562 -1.052.532 -1.529.094

INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT 0 0 0 0 0 0
VENTURES

Investments in Associates (Net) 0 0 0 0 0 0

Investments in Subsidiaries (Net) 0 0 0 0 0 0

Jointly Controlled Partnerships (JointVentures) (Net) 0 0 0 0 0 0

TANGIBLE ASSETS (Net) 7 25.751.484 0 25.751.484 14.473.272 0 14.473.272
INTANGIBLE ASSETS AND GOODWILL (Net) 8 151.132 0 151.132 57.285 0 57.285
INVESTMENT PROPERTY (Net) 0 0 0 0 0 0
CURRENT TAX ASSETS 9 0 0 0 110.735 0 110.735
DEFERRED TAX ASSET 9 0 0 0 204.399 0 204.399



OTHER ASSETS 10,5 3.826.133 5.877.728 9.703.861 3.045.987 2.249.453 5.295.440
SUBTOTAL 38.218.914 19.686.731 57.905.645 27.126.269 14.524.744 41.651.013
ASSETS CLASSIFIED AS HELD FOR SALE AND DISCONTINUED

OPERATIONS (Net) 12.954 0 12.954 10.708 0 10.708
Held for Sale 12.954 0 12.954 10.708 0 10.708
Non-Current Assets From Discontinued Operations 0 0 0 0 0 0

TOTAL ASSETS 38.231.868 19.686.731 57.918.599 27.136.977 14.524.744 41.661.721

LIABILITY AND EQUITY ITEMS

LOANS RECEIVED 11 22.293.898 16.595.309 38.889.207 14.993.553 12.876.059 27.869.612

FACTORING PAYABLES 0 0 0 0 0 0

PAYABLES FROM SAVINGS FUND POOL 0 0 0 0 0 0

LEASE PAYABLES 12 10.206 0 10.206 7.176 0 7.176

MARKETABLE SECURITIES (Net) 13 0 0 0 773.347 0 773.347

FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR

LOSS 0 0 0 0 0 0

DERIVATIVE FINANCIAL LIABILITIES 43 29.148 3.317 32.465 92.368 3.286 95.654

PROVISIONS 15 111.314 0 111.314 65.929 347 66.276
Provision for Restructuring 0 0 0 0 0 0
Reserves For Employee Benefits 104.360 0 104.360 59.975 347 60.322
General Loan Loss Provisions 0 0 0 0 0 0
Other provisions 6.954 0 6.954 5.954 0 5.954

CURRENT TAX LIABILITIES 9 300.868 0 300.868 0 0 0

DEFERRED TAX LIABILITY 9 489.963 0 489.963 50.916 0 50.916

SUBORDINATED DEBT 0 0 0 0 0 0

OTHER LIABILITIES 14 4.788.128 1.720.618 6.508.746 3.609.268 825.387 4.434.655

SUBTOTAL 28.023.525 18.319.244 46.342.769 19.592.557 13.705.079 33.297.636

LIABILITIES RELATED TO ASSETS HELD FOR SALE AND 0 0 0 0 0 0

DISCONTINUED OPERATIONS (Net)

Held For Sale 0 0 0 0 0 0
Related to Discontinued Operations 0 0 0 0 0 0

EQUITY 16 11.554.663 21.167 11.575.830 8.317.744 46.341 8.364.085
Issued capital 350.000 0 350.000 350.000 0 350.000
Capital Reserves 38.506 0 38.506 38.506 0 38.506

Equity Share Premiums 0 0 0 0 0 0
Share Cancellation Profits 0 0 0 0 0 0
Other Capital Reserves 38.506 0 38.506 38.506 0 38.506
g;h:er Q:Z:i?e”;i;esrgzrg:izzgs'Ve Income That Will Not -14.226 0 -14.226 -14.747 0 -14.747
g;ilears/;cf?:;"lElztrifitcgﬂzzhens've Income That Will Be 142.623 21.167 163.790 314.428 46.341 360.769
Profit Reserves 6.523.729 0 6.523.729 2.355.380 0 2.355.380
Legal Reserves 668.797 0 668.797 228.040 0 228.040
Statutory Reserves 0 0 0 0 0 0
Extraordinary Reserves 5.854.932 0 5.854.932 2.127.340 0 2.127.340
Other Profit Reserves 0 0 0 0 0 0
Profit or Loss 4.514.031 0 4.514.031 5.274.177 0 5.274.177
Prior Years' Profit or Loss 870.928 0 870.928 870.928 0 870.928
Current Period Net Profit Or Loss 3.643.103 0 3.643.103 4.403.249 0 4.403.249
Non-controlling interests 0 0 0 0 0 0

Total equity and liabilities 39.578.188 18.340.411 57.918.599 27.910.301 13.751.420 41.661.721



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

OFF-BALANCE SHEET ITEMS

OFF-BALANCE SHEET ITEMS

IRREVOCABLE FACTORING TRANSACTIONS
REVOCABLE FACTORING TRANSACTIONS
SAVINGS FINANCE CONTRACTS TRANSACTIONS
COLLATERALS RECEIVED
COLLATERALS GIVEN
COMMITMENTS
Irrevocable Commitments
Revocable Commitments
Lease Commitments
Finance Lease Commitments
Operational Lease Commitments
Other Revocable Commitments
DERIVATIVE FINANCIAL INSTRUMENTS
Derivative Financial Instruments Held For Hedging
Fair Value Hedges
Cash Flow Hedges
Hedges of Net Investment in Foreign Operations
Derivative Financial Instruments Held For Trading
Forward Buy or Sell Transactions
Swap Purchases or Sales
Option Purchases or Sales
Futures Purchases or Sales
Other
ITEMS HELD IN CUSTODY
TOTAL OFF-BALANCE SHEET ITEMS

STATEMENT OF OFF-BALANCE SHEET ITEMS

Footnote Reference __

0

0

0

20,1 93.556.869
20,2 1.206.244
20,3 1.759.768
0

1.759.768

1.759.768

1.759.768

0

0

20,4 23.730.704
19.300.709

0

19.300.709

0

4.429.995

431.156

578.839

0

0

3.420.000

4.700

120.258.285

Current Period
31.12.2024

0

0

0
205.806.164
5.360
8.294.685
383.428
7.911.257
7.911.257
7.911.257
0

0
6.472.906
3.737.394
0
3.737.394
0
2.735.512
1.465.253
564.071

0

0

706.188
0
220.579.115

0

0

0
299.363.033
1.211.604
10.054.453
383.428
9.671.025
9.671.025
9.671.025
0

0
30.203.610
23.038.103
0
23.038.103
0
7.165.507
1.896.409
1.142.910
0

0
4.126.188
4.700
340.837.400

0

0

0
74.692.316
1.990.283
1.612.578
0
1.612.578
1.612.578
1.612.578
0

0
4.905.404
413.263

0

413.263

0
4.492.141
339.817
4.152.324
0

0

0

200
83.200.781

Previous Period
31.12.2023

0

0

0
325.141.752
4.808
2.948.600
288.504
2.660.096
2.660.096
2.660.096
0

0
9.187.750
4.223.138
0
4.223.138
0
4.964.612
4.273.558
0

0

0

691.054

0
337.282.910

0

0

0
399.834.068
1.995.091
4.561.178
288.504
4.272.674
4.272.674
4.272.674
0

0
14.093.154
4.636.401
0
4.636.401
0
9.456.753
4.613.375
4.152.324
0

0

691.054
200
420.483.691



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Profit or Loss

INCOME AND EXPENSE ITEMS

OPERATING INCOME
FACTORING INCOME
Factoring Interest Income
Discounted
Other
Factoring Fee and Commission Income
Discounted
Other
INCOME FROM FINANCING LOANS
Interest Income From Financing Loans

Fee and Commission Income From Financing Loans

LEASE INCOME
Finance Lease Income
Operational Lease Income

Fee and Commission Income From Lease Operations

SAVINGS FINANCE INCOME

Profit Share on Savings Finance Receivables
Fees and Commissions Received From Savings

Finance Operations

FINANCE COST (-)
Profit Share Expense on Savings Fund Pool
Interest Expenses on Funds Borrowed
Interest Expenses On Factoring Payables
Lease Interest Expenses
Interest Expenses on Securities Issued
Other Interest Expense
Fees and Commissions Paid

GROSS PROFIT (LOSS)

OPERATING EXPENSES (-)
Personnel Expenses

Provision Expense for Employment Termination Benefits

Research and development expense
General Operating Expenses
Other
GROSS OPERATING PROFIT (LOSS)
OTHER OPERATING INCOME

Interest Income on Banks

Interest Income on Marketable Securities Portfolio

Dividend Income

Gains Arising from Capital Markets Transactions

Derivative Financial Transactions' Gains
Foreign Exchange Gains
Other

PROVISION EXPENSES
Specific Provisions
Allowances For Expected Credit Losses
General Loan Loss Provisions
Other

OTHER OPERATING EXPENSES (-)
Impairment in Value of Securities
Impairment in Value of Non-Current Assets
Capital Market Transactions Losses

Loss Arising from Derivative Financial Transaction

Foreign Exchange Losses
Other
NET OPERATING PROFIT (LOSS)

AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER
PROFIT (LOSS) FROM COMPANIES ACCOUNTED FOR USING

EQUITY METHOD
NET MONETARY POSITION GAIN (LOSS)

Statement of Profit or Loss

17,1

17,2

18
5,6

Footnote Reference

Current Period Previous Period

01.01.2024 - 31.12.2024

12.274.035

O O O O O O o o o o

12.274.035
5.641.582
6.246.087

386.366
0
0

0

-11.306.970
0
-11.188.987
0

-1.605
8.121

0

-124.499
967.065
-2.543.881
-457.344
-8.405

0
-2.078.132
0
-1.576.816
10.409.135
227.145

0

0

0

962.861
4.018.790
5.200.339
-686.766

0

-654.134
0

-32.632
-3.072.851
0

0

0

793.244
-3.717.730
-148.365
5.072.702
0

0

01.01.2023 - 31.12.2023

6.595.430

O O O O © O o o o o

6.595.430
3.737.705
2.590.141
267.584

0

0

0

-4.720.899
0
-4.314.715
0

-1.294
-297.403

0

-107.487
1.874.531
-1.286.665
-221.427
-1.327

0
-1.057.911
0

587.866
9.565.797
157.140

0

0

0

322.917
5.358.067
3.727.673
-699.132

0

-692.660

0

-6.472
-5.363.228
0

0

0

-432.600
-4.868.768
-61.860
4.091.303
0

0



PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 5.072.702 4.091.303
TAX

TAX PROVISION FOR CONTINUING OPERATIONS (+/-) -1.429.599 311.946
Current Tax Provision -711.338 -343.153
Expense Effect of Deferred Tax 9 -718.261 655.099
Income Effect of Deferred Tax 0 0

NET PERIOD PROFIT (LOSS) FROM CONTINUING

OPERATIONS 3.643.103 4.403.249

INCOME ON DISCONTINUED OPERATIONS
Income on Assets Held for Sale
Gain on Sale of Associates, Subsidiaries and Jointly

Controlled Entities (Joint Ventures) 0 0

Other Income on Discontinued Operations
EXPENSES ON DISCONTINUED OPERATIONS (-)

Expense on Assets Held for Sale

Loss on Sale of Associates, Subsidiaries and Jointly 0 0

Controlled Entities (Joint Ventures)

Other Expenses on Discontinued Operations 0 0
PROFIT (LOSS) ON DISCONTINUED OPERATIONS BEFORE 0 0
TAX
TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-) 0 0

Current Tax Provision 0 0

Expense Effect of Deferred Tax 0 0

Income Effect of Deferred Tax 0 0
NET PERIOD PROFIT/LOSS FROM DISCONTINUED 0 0
OPERATIONS
NET PROFIT OR LOSS FOR THE PERIOD 3.643.103 4.403.249
Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0

Owners of Parent 3.643.103 4.403.249

Profit (loss) per share
Profit (Loss) per Share
EARNINGS (LOSS) PER SHARE

DILUTED EARNINGS (LOSS) PER SHARE
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2024 - 31.12.2024 01.01.2023 - 31.12.2023

Footnote Reference

Statement of profit or loss and other comprehensive income [abstract]

PROFIT (LOSS) 3.643.103 4.403.249
OTHER COMPREHENSIVE INCOME -196.458 292.781
gl;iggfzizast;enswe Income that will not be Reclassified 591 -5.966
Gains (Losses) on Revaluation of Property, Plant and 0 0
Equipment
Gains (Losses) on Revaluation of Intangible Assets 0 0
glaalrr: (Losses) on Remeasurements of Defined Benefit 15 714 0.108
Other Components of Other Comprehensive Income That 0 0
Will Not Be Reclassified to Profit Or Loss
Taxes Relating To Components Of Other Comprehensive 193 3142
Income That Will Not Be Reclassified To Profit Or Loss
S::E: cC);)Ir_r‘l)p;;ehenswe Income That Will Be Reclassified to -196.979 298.747
Exchange Differences on Translation 0 0
Valuation and/or Reclassification Profit or Loss from
financial assets at fair value through other 0 0
comprehensive income
Income (Losses) from Cash Flow Hedges -271.987 414.860
Income (Losses) on Hedges of Net Investments in Foreign 0 0
Operations
Other Components of Other Comprehensive Income that 0 0
will be Reclassified to Other Profit or Loss
Taxes Relating to Components of Other Comprehensive 25 008 116,113

Income that will be Reclassified to Profit or Loss
TOTAL COMPREHENSIVE INCOME (LOSS) 3.446.645 4.696.030



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Statement of cash flows [abstract]

CASH FLOWS FROM OPERATING ACTIVITIES

Operating Profit/Loss Before Changes in Operating Assets

and Liabilities
Interest Received / Profit Share Received / Lease Income
Interest Paid /Profit Share Paid / Lease Payments
Dividends received
Fees and Commissions Received
Other Gains

Collections from Previously Written Off Loans and Other
Receivables

Cash Payments to Personnel and Service Suppliers
Taxes Paid
Other

Changes in Operating Assets and Liabilities
Net (Increase) Decrease in Factoring Receivables
Net (Increase) Decrease in Financing Loans

Net (Increase) Decrease in Receivables From Leasing
Transactions

Net (Increase) Decrease in Savings Finance Receivables
Net (Increase) Decrease in Other Assets

Net Increase (Decrease) in Factoring Payables

Net Increase (Decrease) in Lease Payables

Net Increase (Decrease) in Funds Borrowed

)

)

(

Net Increase (Decrease) in Savings Fund Pool
( )

( )

Net Increase (Decrease) in Matured Payables
Net Increase (Decrease) Other Liabilities

Cash flows from (used in) operating activities

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Cash Paid for Purchase of Associates, Subsidiaries and
Jointly Controlled Entities (Joint Ventures)

Cash Obtained from Sale of Associates, Subsidiaries and
Jointly Controlled Entities (Joint Ventures)

Tangible And Intangible Asset Purchases
Sale of Tangible Intangible Assets

Cash Paid for Purchase of Financial Assets At Fair Value
Through Other Comprehensive Income

Cash Obtained from Sale of Financial Assets At Fair Value
Through Other Comprehensive Income

Cash Paid for Purchase of Financial Assets At Amortised
Cost

Cash Obtained from Sale of Financial Assets At Amortised
Cost

Other
Net cash flows from (used in) investing activities

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Cash Obtained from Loans and Securities Issued

Cash Outflow Arised From Loans and Securities Issued
Equity Instruments Issued

Dividends paid

Payments of lease liabilities

Other

Net cash flows from (used in) financing activities

Effect of Change in Foreign Exchange Rate on Cash and Cash
Equivalents

Net Increase (decrease) in cash and cash equivalents
Cash and Cash Equivalents at Beginning of the Period
Cash and Cash Equivalents at End of the Period

5,6

4,1,4,2

Statement of cash flows [abstract]

Footnote Reference

Current Period Previous Period

01.01.2024 - 31.12.2024

1.925.333

11.845.218
-10.589.941
0

351.354

0

788.581

-372.606
-410.470
313.197
5.249.490
0

0

-2.768.627

0
-4.299.933
0

0

-10.216
10.302.566
0
2.025.700
7.174.823

0

-13.887.626
6.520.998

0

0

-128.161
-7.494.789

0

-173.347

0

-234.900

0

0
-1.008.247

112.779

-1.215.434
1.612.860
397.426

01.01.2023 - 31.12.2023

1.184.365

6.325.245
-4.261.514
0

255.012

0

286.334

-171.306
-428.945
-820.461
5.612.193
0

0

-9.235.506

0
-1.104.012
0

0

-1.913
13.867.944
0
2.085.680
6.796.558

0

-8.996.846
4.390.040

0

0

-48.397
-4.655.203

204.504
-1.329.366
0

-105.000

0

0
-1.229.862

217.491

1.128.984
483.876
1.612.860
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Other Accumulated Comprehensive Income That Will Not Be Reclassified In
Issued capital [ Other Capital Profit and Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Prior Years' Profits or Net Profit Or Non-controlling interests [ Equity [

Footnote Reference .
member] Reserves Profit and Loss PEEES Losses Loss member] member]
Accumulated Gains or Losses on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

CHANGES IN EQUITY ITEMS

Equity at beginning of period 350.000 38.506 -8.781 62.022 1.046.454 868.981 1.415.873 3.773.055
Increase or Decrease Required by TAS 8 0 0 0 0 0 0 0 0
Effect Of Corrections 0 0 0 0 0 0 0 0
Effect Of Changes In Accounting Policy 0 0 0 0 0 0 0 0
Adjusted Beginning Balance 350.000 38.506 -8.781 62.022 1.046.454 868.981 1.415.873 3.773.055
Total Comprehensive Income (Loss) 0 0 -5.966 298.747 0 0 4.403.249 4.696.030
Previous Period Cash Capital Increase 0 0 0 0 0 0 0 0
ILAVPE) -SRI APE Capital Increase Through Internal Reserves 0 0 0 0 0 0 0 0
Inflation Adjustments to Paid-in Capital 0 0 0 0 0 0 0 0
Convertible Bonds 0 0 0 0 0 0 0 0
Subordinated Debt 0 0 0 0 0 0 0 0
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0 0
Profit Distributions 0 0 0 0 1.308.926 1.947 -1.415.873 -105.000
Dividends Paid 0 0 0 0 0 -105.000 0 -105.000
Transfers To Reserves 0 0 0 0 1.308.926 -1.308.926 0 0
Other 0 0 0 0 0 1.415.873 -1.415.873 0
Equity at end of period 350.000 38.506 -14.747 360.769  2.355.380 870.928 4.403.249 8.364.085
Statement of changes in equity [abstract]
CHANGES IN EQUITY ITEMS
Equity at beginning of period 350.000 38.506 -14.747 360.769  2.355.380 870.928 4.403.249 8.364.085
Increase or Decrease Required by TAS 8 0 0 0 0 0 0 0
Effect Of Corrections 0 0 0 0 0 0 0
Effect Of Changes In Accounting Policy 0 0 0 0 0 0 0
Adjusted Beginning Balance 350.000 38.506 -14.747 360.769  2.355.380 870.928 4.403.249 8.364.085
Total Comprehensive Income (Loss) 0 0 521 0  3.643.103 3.446.645 0 3.446.645
R Cash Capital Increase 0 0 0 0 0 0 0
RECE202 SRz 202 Capital Increase Through Internal Reserves 0 0 0 0 0 0 0
Inflation Adjustments to Paid-in Capital 0 0 0 0 0 0 0
Convertible Bonds 0 0 0 0 0 0 0
Subordinated Debt 0 0 0 0 0 0 0
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0
Profit Distributions 0 0 0 0 -4.403.249 -234.900 0 -234.900
Dividends Paid 0 0 0 0 0 -234.900 0 -234.900
Transfers To Reserves 0 0 0 0  4.168.349 -4.168.349 0 0
Other 0 0 0 0 0 4.403.249 -4.403.249

Equity at end of period 16 350.000 38.506 -14.226 163.790  6.523.729 870.928 3.643.103 11.575.830




