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BAGIMSIZ DENETGI RAPORU

iskenderun Demir ve Gelik Anonim Sirketi Genel Kurulu'na;

A) Finansal Tablolarin Bagimsiz Denetimi

1) Géris

iskenderun Demir ve Gelik Anonim Sirketi'nin ("Sirket") 31 Aralik 2024 tarihli finansal durum tablosu ile ayni
tarihte sona eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim
tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak (izere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlisimuze gore, ilisikteki finansal tablolar, Sirket'in 31 Aralik 2024 tarihi itibariyla finansal durumunu ve
ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Tlrkiye Finansal
Raporlama Standartlarina (TFRS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde
sunmaktadir.

2) Gorlsiin Dayanag|

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu diizenlemeleri ¢ergevesinde kabul edilen ve Kamu
Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tiirkiye Denetim
Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiritilmastiir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denet¢inin Finansal Tablolarin
Bagimsiz Denetimine iliskin Sorumluluklari béliminde ayrintili bir sekilde agiklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile Sermaye Piyasasi Kurulu mevzuatinda ve
ilgili diger mevzuatta finansal tablolarin bagimsiz denetimiyle ilgili olarak yer alan etik ilkelere uygun olarak
Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, géristimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari



Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin goriisiimuziin olusturulmasinda ele alinmis olup,

bu konular hakkinda ayri bir goris bildirmiyoruz.

Kilit Denetim Konusu

Kilit Denetim Konusunun Denetimde Nasil Ele
Alindig

Hasilatin Kaydedilmesi

Sirket yonetimi degerlendirmelerini yaparken, edim
yukumliliklerinin yerine getirilmesi ve bunlara
iliskin tahsis edilen islem bedellerinin hasilat olarak
kayitlara alinmasina iligkin olarak TFRS 15'te
belirtilen detayli kosullari, 6zellikle mal ve
hizmetlere iliskin kontroliin misteriye gecip
gecmedigini gbéz onlinde bulundurmaktadir.
Sirket'in hasilatinin 6nemli bir kismi zamanin belirli
bir aninda yerine getirilen edim yikumliltkleri
kaynaklidir. Sirket, baslica maden ve metalurji
Urlnleri Uretip satisini yaparak hasilat elde
etmektedir.

Sirket, yurtici ve yurtdisina yaptigl satislardaki
sevkiyat diizenlemelerinin tiriine gére onemli risk
ve getirilerin aliclya gecip ge¢mediginin analizini
yaparak hasilati muhasebelestirmektedir.

Sirket'in finansal sonuglara iliskin performans
degerlendirmesinde, hasilat en 06nemli
gostergelerden birini teskil etmektedir. Hasilat, yil
icinde uygulanmis olan stratejilerin sonuglarinin
degerlendirilmesi ve performans takibi agisindan
belirgin bir dneme sahip olup, 31 Aralik 2024
tarihinde sona eren hesap donemine ait toplam
kapsamli gelir tablosu agisindan en 6nemli kalem
olmasi nedeniyle denetimimiz acgisindan Kkilit
denetim konusu olarak belirlenmistir.

Sirket'in hasilat ile ilgili muhasebe politikalarina ve
tutarlarina iliskin agiklamalar sirasiyla dipnot 2.7.1
ve dipnot 23'te yer almaktadir.

Denetimimiz sirasinda hasilatin
muhasebelestirilmesine iliskin olarak asagidaki
denetim proseddrleri uygulanmistir:

- Sirket'in satis, tahsilat ve kredi riski yonetimi stregleri anlagilmistir.

- Hasilat sirecine iliskin kontrollerin tasarimi ve uygulanmasi
degerlendirilmistir. Ayrica Sirket'in satis ve teslimat prosediirleri analiz
edilmistir.

- Hasilatin muhasebelestirilmesine yonelik Sirket
yonetiminin uyguladigl muhasebe politikalarinin
TFRS'lere uygunlugu degerlendirilmistir.

- Finansal tablolara kaydedilen hasilatin beklenen
seviyelerde olup olmadigina iliskin olarak
kapsamli analitik prosedurler uygulanmistir.

- Satis faturalarinin dogruluguna iliskin 6rnekleme
yontemiyle testler yapilmis ve bu faturalar sevk
irsaliyeleri ile eslestirilmistir.

- Orneklem yéntemiyle secilmis olan faturalardaki
Urlnlere iliskin kontroliin musteriye devir olup
olmadigs test edilmistir.

- Sevkiyat belgelerinden 6rnekleme yoluyla yapilan
secimlerin muhasebe kayitlar ve ilgili faturalar ile
eslestirilerek hasilatin tamligi test edilmistir.




- Orneklem yéntemiyle secilen ticari alacak
bakiyeleri icin musterilerden dogrulama
mektuplari alinmis ve alinan cevaplarin muhasebe
kayitlari ile uyumunun kontrol edilmistir.

Yukandaki hususlara ek olarak, dipnot 23'te yer
alan agiklamalarin yeterliligi TFRS'ler kapsaminda
degerlendirilmistir.

Kilit Denetim Konusu

Kilit Denetim Konusunun Denetimde Nasil Ele
Alindig

Maddi Duran Varliklar ve Yapilmakta Olan
Yatinmlarin Muhasebelestirilmesi

Dipnot 12 ve 13'te acgiklandigl lizere Sirket'in 31
Aralik 2024 tarihi itibariyla maddi duran varliklar ve
pesin 6denmis giderler altindaki yatinmlar igin
vermis oldugu avanslarin finansal durum

tablosundaki toplam tasinan degeri 104.525.251
bin TL olup, toplam varliklarin 59%'unu

olusturmaktadir. Sirket'in 31 Aralik 2024 tarihi
itibariyla maddi duran varliklari altinda 41.792.798
bin TL tutarinda devam eden yapilmakta olan
yatirim harcamalari bulunmaktadir.

Sirket'in yapilmakta olan yatirimlari agirlikli olarak
Uretim hatlarina iliskin harcamalardan
olusmaktadir. S6z konusu devam etmekte olan
yatirimlara iliskin cari donemde yapilan 6nemli
tutarda girisler, verilen avanslar ve bu yatirimlarin
onemli 6lclide miteakip donemde aktiflesecek
olmasi dikkate alinarak denetimimiz agisindan kilit
denetim konusu olarak belirlenmistir.

Sirket'in maddi duran varliklarinda kullanilacak
amortisman yonteminin belirlenmesi ve belirlenen
yontemlere gore amortisman giderlerinin
hesaplanmasi ve muhasebelestirilmesi 6nemli
olciide muhakeme gerektirmektedir.

Denetimimiz sirasinda maddi duran varliklarin ve
yapilmakta olan yatirimlarin
muhasebelestirilmesine iliskin olarak asagidaki
denetim prosedirleri uygulanmistir:

- Muhasebe politikalari gcercevesinde dogrusal ydntem uyarinca belirlenen
ekonomik émiirler ile tiretim bazli amortisman yéntemi uygulanan kalemler
icin toplam kapasite ve dénem igindeki Uretim miktarlari dikkate alinarak
cari donem igin kaydedilen amortisman giderlerinin dogrulugu yeniden
hesaplanarak kontrol edilmistir.

- Yapilmakta olan yatirimlara dair cari dénemde
gerceklestirilen harcamalarin TFRS'ler agisindan
uygunlugu, tamligi ve donemselligi finansal
tablolara yansitilan degerleri bakimindan kontrol
edilmistir ve ilgili yatinmlar saha ziyaretleri
sirasinda fiziki olarak gozlemlenmistir.

- Yapilmakta olan yatirimlar ve verilen avans
bakiyeleri icin 6rneklem yontemiyle secilen
tedarikgilerden dogrulama mektuplari alinarak
bakiyelerin muhasebe kayitlari ile uyumunun
kontrolii saglanmistir.

- Sirket yonetimi tarafindan maddi duran varliklara
iliskin hazirlanan deger dusukligu calismalan
temin edilmis ve finansal tablolardaki tutarlar ile
mutabakati saglanmistir. Ayrica, Sirket'in cari
donemde elde ettigi sigorta tazmin gelirleri ile ilgili
sigorta sirketiyle yapilan yazismalar ve nakit
tahsilatlar da ayrica kontrol edilmistir.




Maddi duran varliklar ve yapilmakta olan yatirimlar . )
ile pesin 6denmis giderlere iliskin aciklamalar Yukaridaki hususlara ek olarak, dipnotlarda yer

dipnot 2.7.3, dipnot 12 ve 13'te yer almaktadir. alan agiklamalarin yeterliligi TFRS kapsaminda
tarafimizca degerlendirilmistir.

4) Diger Husus

Sirket'in 31 Aralik 2023 tarihinde sona eren hesap dénemine ait finansal tablolarinin tam kapsamli denetimi
baska bir bagimsiz denetgi tarafindan gerceklestirilmistir. S6z konusu bagimsiz denetim sirketi, 22 Subat 2024
tarihli bagimsiz denetgi raporunda olumlu gorus bildirmistir.

5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara Iliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugu i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yoénetim; Sirket'in surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve goriisimiizii iceren bir bagimsiz denetgi raporu diizenlemektir. Sermaye
Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yuritilen bir
bagimsiz denetim sonucunda verilen makul glivence; yliksek bir glivence seviyesidir ancak, var olan 6nemli
bir yanlishigin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir.
Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklar
ekonomik kararlari etkilemesi makul dlclide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

Sermaye Piyasasl Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
ylrutilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:



- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goértisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli
ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlislig) tespit edememe riskinden yuksektir.)

- Sirket'in i¢ kontrollinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustinulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 12 Subat 2025 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dérdlnci fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2024 hesap doneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hikiumlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitip sonuglandiran sorumlu denetgi Mehmet Basol Cengel'dir.



Guney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Mehmet Basol Cengel, SMMM

Sorumlu Denetgi

12 Subat 2025

istanbul, Tiirkiye
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Derivative Financial Assets

Derivative Financial Assets Held for Hedging

Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Other current assets

Other Current Assets Due From Unrelated Parties

SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Receivables

Other Receivables Due From Unrelated Parties
Investments accounted for using equity method

Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Bank Loans

Current Portion of Non-current Borrowings
Current Portion of Non-current Borrowings from

Unrelated Parties
Bank Loans
Lease Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Derivative Financial Liabilities

Derivative Financial Liabilities Held for Hedging
Deferred Income Other Than Contract Liabilities
Deferred Income Other Than Contract Liabilities from

Unrelated Parties
Current tax liabilities, current
Current provisions

Other current provisions
Other Current Liabilities

Other Current Liabilities to Unrelated Parties

32

32
10

11

12

20

10
13
15

14

32
12

32

17

10

21

30

18

20

Footnote Reference

Current Period Previous Period
31.12.2024 31.12.2023

18.777.531 11.568.280
191.503 0
7.406.470 5.212.321
4.258.096 3.823.513
3.148.374 1.388.808
153.109 3.359.220

0 3.262.404

153.109 96.816
28.785 0
28.785 0
34.895.478 31.673.490
1.176.677 301.892
0 0
1.176.677 301.892
6.508.105 5.380.269
6.508.105 5.380.269
69.137.658 57.495.472
69.137.658 57.495.472
69.831 66.285
4.903 5.355
4.903 5.355
1.280.062 884.293
100.051.989 70.604.004
462.360 245.593
1.450.662 1.239.911
4.769.796 5.030.306
47.892 47.097
4.721.904 4.983.209
108.089.603 78.075.747
177.227.261 135.571.219
9.831.094 17.179.415
9.831.094 17.179.415
9.831.094 17.179.415
3.239.261 3.193.139
3.239.261 3.193.139
3.164.273 3.168.187
74.988 24.952
12.328.734 12.037.825
2.209.079 2.464.278
10.119.655 9.573.547
2.891.890 1.081.118
740.577 987.014

0 0

740.577 987.014

0 34.818

0 34.818

385.542 390.267
385.542 390.267
205.298 2.495.441
180.654 152.452
180.654 152.452
164.924 149.832

164.924 149.832



SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits 17
Deferred Tax Liabilities 30
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital 22
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Exchange Differences on Translation

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Hedge
Gains (Losses) on Cash Flow Hedges

Restricted Reserves Appropriated From Profits
Legal Reserves

Prior Years' Profits or Losses

Current Period Net Profit Or Loss

Total equity
Total Liabilities and Equity

29.967.974
29.967.974

19.965.671
19.965.671
19.732.100
233.571
2.655.639
2.655.639
8.041.404
30.662.714
60.630.688

116.596.573
2.900.000
164

61.397.172

-1.196.793

-1.196.793

62.593.965

4.217

4.217

4.217
3.179.560
3.179.560
34.861.452
14.254.008
116.596.573
177.227.261

37.701.321
37.701.321

3.616.679
3.616.679
3.517.686
98.993
2.086.239
2.086.239
6.164.262
11.867.180
49.568.501

86.002.718
2.900.000
164

49.811.251

-953.191

-953.191

50.764.442

-26.023

-26.023
-26.023
3.049.060
3.049.060
25.666.719
4.601.547
86.002.718
135.571.219
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period
Footnote Reference  01.01.2024 - 01.01.2023 -
31.12.2024 31.12.2023
Profit or loss [abstract]
PROFIT (LOSS)
Revenue 23 110.436.515 88.611.904
Cost of sales 23 -100.919.980 -82.385.737
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 9.516.535 6.226.167
GROSS PROFIT (LOSS) 9.516.535 6.226.167
General Administrative Expenses 25 -1.815.705 -1.085.544
Marketing Expenses 25 -1.039.783 -686.527
Research and development expense -2.487 -1.350
Other Income from Operating Activities 26 9.252.559 3.188.550
Other Expenses from Operating Activities 26 -331.462 -183.850
PROFIT (LOSS) FROM OPERATING ACTIVITIES 15.579.657 7.457.446
Investment Activity Income 27 253.663 14.293
Investment Activity Expenses 27 -165.829 -606.756

Share of Profit (Loss) from Investments Accounted for Using

. 204. 2.07
Equity Method 6 04.668 92.073
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 15.872.159 6.957.056
Finance income 28 2.443.808 1.129.485
Finance costs 29 -3.196.307 -2.556.034
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 15.119.660 5.530.507
Tax (Expense) Income, Continuing Operations 30 -865.652 -928.960

Current Period Tax (Expense) Income -190.407 -2.322.979
Deferred Tax (Expense) Income -675.245 1.394.019
PROFIT (LOSS) FROM CONTINUING OPERATIONS 14.254.008 4.601.547
PROFIT (LOSS) 14.254.008 4.601.547
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 14.254.008 4.601.547
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing Operations
Pay Basina Kazan¢ 31 4,91517517 1,58674034

Diluted Earnings Per Share

Diluted Earnings (Loss) per Share from Continuing Operations
Pay Basina Kazang 31 491517517 1,58674034



I('A'P Statement of Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference  01.01.2024 - 01.01.2023 -
31.12.2024 31.12.2023

Statement of Other Comprehensive Income
PROFIT (LOSS) 14.254.008 4.601.547
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to
Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit Plans 17 -324.803 -476.313
Exchange Differences on Translation, other than translation of

17.759.607 29.620.632

. A 18.003.209 29.977.867
foreign operations
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 81.201 115.078
Taxes Relating to Remeasurements of Defined Benefit Plans 30 81.201 119.078
Other Comprehensive Income That Will Be Reclassified to Profit 30.240 -19.485
or Loss
Other Comprehensive Income (Loss) Related with Cash Flow 40.320 95.980
Hedges
Gains (Losses) on Cash Flow Hedges 40.320 -25.980
Taxes Belatlng to C9mponents .Of Other Comprehensive Income -10.080 6.495
that will be Reclassified to Profit or Loss
Taxes Relating to Cash Flow Hedges 30 -10.080 6.495
OTHER COMPREHENSIVE INCOME (LOSS) 17.789.847 29.601.147
TOTAL COMPREHENSIVE INCOME (LOSS) 32.043.855 34.202.694
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 32.043.855 34.202.694



I('A'P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
01.01.2024 - 31.12.2024 01.01.2023-31.12.2023

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 16.560.275 13.820.807
Profit (Loss) 14.254.008 4.601.547
Profit (Loss) from Continuing Operations 14.254.008 4.601.547
Adjustments to Reconcile Profit (Loss) -3.330.984 2.645.531
Adjustments for depreciation and amortisation expense 23/25/26 3.999.561 3.001.227
Adju§tments for Impairment Loss (Reversal of -182.833 76.995
Impairment Loss)
Adju§tments for Impalrement Loss (Reversal of 9 06 10071
Impairment Loss) of Receivables
Adjus.tments for Impairment I'_oss (Reversal of 11 31.632 474.784
Impairment Loss) of Inventories
Adjustments for Impairment Loss (Reversal of 13 214.369 564.080

Impairment Loss) of Property, Plant and Equipment
Adjustments for provisions 611.231 657.285
Adjustments for (Reversal of) Provisions Related with

. 17 578.032 628.248
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 18 33.199 26.037
Provisions

Adjustments for Interest (Income) Expenses 373.162 801.900
Adjustments for Interest Income 28 -2.326.059 -1.129.485
Adjustments for interest expense 29 2.816.443 2.021.511
Unearned Financial Income from Credit Sales -117.222 -90.126

Ad!ustments for unrealised foreign exchange losses ( 920,699 13719

gains)

Adjustments for fair value losses (gains) -15.398 1.483
Adjl.Jstn."nents for F.aeralue (Gains) Losses on 15.398 1.483
Derivative Financial Instruments

Adjustments for Undistributed Profits of Investments

. . -204.668 -92.073

Accounted for Using Equity Method
Adjustments for undistributed profits of associates 6 -204.668 -92.073

Adjustments for Tax (Income) Expenses 30 865.652 928.960

Other adjustments for non-cash items 26 -8.522.852 -2.785.870

Adjustments for losses (gains) on disposal of non-current 34,140 39.675

assets
AdJu§tments for Losses (Gains) Arised From Sale of -34.140 39.675
Tangible Assets

Changes in Working Capital -1.100.146 5.024.352

Adju§tments for decrease (increase) in trade accounts LB Noseol

receivable
Decrease (Increasg) in Trade Accounts Receivables 324.296 562.476
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables -1.366.441 636.145
from Unrelated Parties

Adjustmer.wts for Dec.rease (Increase) in Other Receivables 35.563 20,930

Related with Operations
Decrease (Increase) in Other Unrelated Party

. . . -35.563 -20.930
Receivables Related with Operations

Decrease (Increase) in Derivative Financial Assets -28.789 0

Adjustments for decrease (increase) in inventories 3.158.081 -485.506

Decrease (Increase) in Prepaid Expenses -642.807 -428.844

Adjustments for increase (decrease) in trade accounts 2.094.486 5.861.940

payable
Increase (De.crease) in Trade Accounts Payables to 742.862 1.110.026
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 11.351.624 4.751.914
Unrelated Parties

Adjustments for increase (decrease) in other operating 1.153.525 1.497 757

payables
Increase (Decrgase) in Other Operating Payables to 1.153.525 1.497 757
Unrelated Parties

Increase (Decrease) in Derivative Financial Liabilities 22.015 -3.032

OtherAdJustrnents for Other Increase (Decrease) in 11.589.907 .595.654

Working Capital
Decrease (Increase) in Other Assets Related with -1.493.939 2.737.399

Operations



Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Payments Related with Other Provisions
Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows Caused by Share Sales or Capital Decrease of
Associates and / or Joint Ventures

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Cash Payments to Acquire Equity or Debt Instruments of
Other Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash advances and loans made to other parties
Cash Advances and Loans Made to Related Parties
Other Cash Advances and Loans Made to Other Parties
Dividends received
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Decrease in Other Payables to Related Parties
Payments of Lease Liabilities
Dividends Paid
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

17
18
30

13
14

-96.668

9.822.878
-312.760
-10.360
-36.329
7.096.846
-17.018.326

0

118.921

118.921

-14.956.147

-14.943.827
-12.320
-1.989.597
0
-1.989.597
0

-191.503
5.145.832
23.829.219
23.829.219
-20.071.823
-20.071.823
3.262.404
-45.343
-1.449.719
-2.707.985
2.329.079

4.687.781

2.516.229
7.204.010

11.558.996

18.763.006

141.745

12.271.430
-356.912
-2.978
-82.630
1.991.897
-12.425.655

0

5.090
5.090
-9.722.312

-9.719.314
-2.998
-2.839.962
10.009
-2.849.971
112.769
18.760
700.688
17.774.968
17.774.968
-13.012.904
-13.012.904
-3.262.404
-25.606

0
-1.877.161
1.103.795

2.095.840

2.978.141
5.073.981

6.485.015

11.558.996
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Restricted Reserves Appropriated From Profits [member]
Exchange Differences on Translation Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans Cash Flow Hedges

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 2.900.000 164 -595.956 31.862.614 -6.538 3.049.060 7.864.483 6.726.197  51.800.024 51.800.024
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 0 6.726.197 -6.726.197

Total Comprehensive Income (Loss) -357.235 29.977.867 -19.485 4.601.547  34.202.694 34.202.694
Profit (loss) 4.601.547 4.601.547 4.601.547
Other Comprehensive Income (Loss) -357.235 29.977.867 -19.485 29.601.147 29.601.147

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid : 0 0
01.01.2023 - 31.12.2023

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 2.1 -11.076.039 11.076.039
Equity at end of period 2.900.000 164 -953.191 50.764.442 -26.023 3.049.060 25.666.719 4.601.547  86.002.718 86.002.718
of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 2.900.000 164 -953.191 50.764.442 -26.023 3.049.060 25.666.719 4.601.547  86.002.718 86.002.718
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 130.500 4.471.047 -4.601.547

Total Comprehensive Income (Loss) -243.602 18.003.209 30.240 14.254.008  32.043.855 32.043.855
Profit (loss) 14.254.008  14.254.008 14.254.008
Other Comprehensive Income (Loss) -243.602 18.003.209 30.240 17.789.847 17.789.847

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



-1.450.000 -1.450.000 -1.450.000

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

21

-6.173.686 6.173.686

Increase (decrease) through other changes, equity




