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Independent Audit Company DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Positive

BAGIMSIZ DENETGi RAPORU

Carrefoursa Carrefour Sabanci Ticaret Merkezsi A.S. Genel Kurulu'na,
A) Finansal Tablolarin Bagimsiz Denetimi

1) Gortis

Carrefoursa Carrefour Sabanci Ticaret Merkezi A.S. ("Sirket") 31 Aralik 2024 tarihi itibariyla finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar
veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tzere finansal
tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumize gore, ilisikteki finansal tablolar, Sirket'in 31 Aralik 2024 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tirkiye Finansal Raporlama
Standartlari'na (TFRS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Gorlslin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu diizenlemeleri gergevesinde kabul edilen ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK
) tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na (BDS'lere) uygun olarak yuriitilmustir. Bu Standartlar
kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliimiinde ayrintili bir sekilde
agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile Sermaye Piyasasi Kurulu mevzuatinda ve ilgili diger mevzuatta

finansal tablolarin bagimsiz denetimiyle ilgili olarak yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat
kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,

goriislimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulardir. Kilit denetim
konulari, bir biitiin olarak finansal tablolarin bagimsiz denetimi gercevesinde ve finansal tablolara iliskin goriisimiiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konusu Denetimde bu konu nasil ele alindi

Hasilatin muhasebelestirilmesi Uygulanan denetim prosedirleri bunlarla sinirli
kalmamak lizere asagidakileri icermektedir:

Sirket, yurticinde perakende sektoriinde faaliyet
gostermektedir. Hasilat, perakende sektoriinde



dogal olarak en 6nemli finansal tablo kalemi
olmasinin yani sira, magaza sayisi ile birlikte yil
icerisinde uygulanan stratejilerin sonuglarinin
yonetim tarafindan degerlendirilmesi ve

performans ol¢imiu acilarindan en 6nemli
kriterdir.

Magaza sayisina paralel olarak islem hacminin
cok yiksek olmasi, hasilatin ¢ok fazla sayida
satis noktasinda gerceklestiginden tamligi ve
dogrulugu konusunda glivence saglanmasinin
goreceli olarak zorlugu ve kar veya zarar
tablosunda yer alan hasilatin finansal tablolar
acisindan onemli seviyede olmasi nedenleriyle
hasilat denetimimiz agisindan kilit 6nemde bir
konudur. Hasilata iliskin agiklamalar Not 18'de
yapilmistir.

Kilit Denetim Konusu

Serefiye Deger Diistiklligii Testi

Sirket'in 31 Aralik 2024 tarihi itibariyla hazirlanan
finansal durum tablosunda, 6nceki satin almalarin
bir sonucu olarak 4.351.684 bin TL serefiye yer
almaktadir. Sirket, TMS 36 "Varliklarda Deger
Diisukliigii" standardina gore, en az yilda bir kere,
isletme birlesmelerinden dogan serefiye tutarina

Hasilatin  muhasebelestirilmesi slreci yodnetim

zincirinde sure¢ sahipleri ile gorustlmis ve Bilgi
Teknolojileri ("BT") uzmanlarimizin destegi ile siirece
iliskin 6nemli kontrollerin tasarim ve uygulamalari
degerlendirilmistir.

Satislarin fiyatlandirilmasi ve faturalandirilmasinin
tamligi ve dogrulugunun denetimi igin; satis fiyatlarinin
kasalara otomatik olarak aktarilmasi ve magazalardaki
islemlerin her giiniin sonunda muhasebe sistemine
otomatik olarak aktarilmasi, her giin bir 6nceki gliniin
satisinin muhasebe departmani tarafindan manuel
olarak kontrol edilmesi gibi kontroller test edilmistir.

Gin sonunda kasaya aktarilan tutarlarin
muhasebelestirilmesi 6rneklem secilerek test edilmistir

Banka Uzerinden yapilan sene icindeki satislar
bankalardan temin edilen mutabakatlar yoluyla
dogrulanmistir.

Satislardaki degisimi analiz etmek icin analitik maddi
dogrulama prosedirleri uygulanmistir. Bu sekilde
kullanilan degiskenlerin givenilirligi saglanmistir. Uriin
ve kategori bazli satislar ve brit kar marjlar gegmis
donemlerle karsilastirilmis  ve tutarliliklan
degerlendirilmistir.

Finansal tablolar ve dipnotlarinda yer alan
aciklamalarin yeterliligi TFRS 15 kapsaminda
degerlendirilmistir.

Denetimde bu konu nasil ele alindi

Denetimimiz sirasinda, s6z konusu serefiye deger disukligu testine iliskin
bunlarla sinirl kalmamak lzere asagidaki denetim prosediirleri uygulanmistir:

Serefiye deger diisukligi testi ile ilgili stiregleri analiz
edilmis ve bu sireglere iliskin kontrollerin tasarimi ve
uygulanmasi degerlendirilmistir.



iliskin deger
durumundadir.

distklugl testi uygulamak

Nakit yaratan birimlerin geri kazanilabilir tutari,
kullanim degeri temel alinarak hesaplanmaktadir.
Geri kazanilabilir deger, yonetimin hasilat artisi,
agirlikli ortalama sermaye maliyeti, iskonto orani,
uzun dénem biylime ve enflasyon orani gibi

Serefiye deger distkligl testinde vyapilan
hesaplamalarin kurgusu ve matematiksel dogrulugu
test edilmistir.

Serefiye deger duslkligiu testinde kullanilan
tahminlerin makul olup olmadigi, bagimsiz veri
kaynaklari ve cari piyasa kosullari goéz oniinde
bulundurularak degerlendirilmistir.

onemli tahminleri kullanilarak, ileriye donik nakit
akis tahminlerinin bugiine indirilmesi yoluyla

hesaplanmaktadir. ) 5 e . o
Serefiye deger dusukligi testinde kullanilan ileriye

donik nakit akis ve yatinm harcamalari

projeksiyonlarinin  gergeklesebilirligi, ust diizey
Yonetim tarafindan gergeklestirilen s6z konusu yonetimle yapilan toplantilarda degerlendirilmistir.
deger disuklugl testlerinin 6nemli tahmin ve
varsayimlari icermesi ve ilgili varliklarin ilisikteki
finansal tablolar icin 6nemli olmalari sebebiyle
serefiye deger disukliginin olgilmesi, kilit
denetim konusu olarak belirlenmistir.

Serefiye deger distkligl testine baz alinan yila ait
finansal bilgilerin cari donem denetlenmis finansal
bilgilerle uyumlu olup olmadigi kontrol edilmistir.

Serefiye deger disiklugiunin ol¢llmesine iligkin
muhasebe politikalarini da iceren ilgili agiklamalar
Not 2.6 ve 12'de yer almaktadir.

Gecmis yillarda yapilan projeksiyonlarin tutarliligi bu
yil gerceklesen finansal tablolarla karsilastirilmistir.

Serefiye deger disikligu testinde kullanilan 6nemli
muhasebe tahminlerine iliskin duyarlilik analizlerinin
matematiksel dogrulugu ve uygun sekilde gosterilip
gosterilmedigi kontrol edilmistir.

Serefiye deger dustklugl testine iliskin finansal
tablolarda yer alan aciklamalarin TFRS'ye uygunlugu
kontrol edilmistir.

4) Diger Hususlar

Sirket'in 31 Aralik 2023 tarihinde sona eren hesap dénemine ait finansal tablolari baska bir bagimsiz denetgi tarafindan denetlenmis ve 28 Mart 2024 tarihinde bu
finansal tablolara iliskin olumlu goris verilmistir.

5) Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara Iliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli nemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gordtigu i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan
ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin surekliligi esasini kullanmaktan sorumludur.



Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine ligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip igermedigine iliskin makul glivence elde etmek ve goriisimizii igeren bir
bagimsiz denetgi raporu diizenlemektir. Sermaye Piyasasi Kurulu diizenlemelerine ve BDS'lere uygun olarak yiiriitilen bir bagimsiz denetim sonucunda verilen

makul glivence; yliksek bir giivence seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli

olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul dl¢lide

bekleniyorsa bu yanlisliklar dnemli olarak kabul edilir.

Sermaye Piyasasi Kurulu diizenlemelerine ve BDS'lere uygun olarak yiritiilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

« Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit
edememe riskinden yuiksektir).

« Sirket'in i¢ kontrolliniin etkinligine iliskin bir gortis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetci raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

« Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz nemli i kontrol eksiklikleri dahil olmak tizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi
ile 6Gnemli denetim bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi tist yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dustintlebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri list yénetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en cok énem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi
raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere iligkin Rapor



6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 24 Subat 2025 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca; Sirket'in 1 Ocak - 31 Aralik 2024 hesap doneminde defter tutma dulzeninin, finansal tablolarinin, TTK ile Sirket
esas sozlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Omer Yiiksel'dir.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.

Member of DELOITTE TOUCHE TOHMATSU LIMITED

Omer Yiiksel, SMMM

Sorumlu Denetgi

istanbul, 24 Subat 2025
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2024 31.12.2023

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 2.044.840 2.463.679
Trade Receivables 1.702.916 1.546.464
Trade Receivables Due From Related Parties 5,27 66.094 98.146
Trade Receivables Due From Unrelated Parties 5 1.636.822 1.448.318
Other Receivables 172.839 487.483
Other Receivables Due From Unrelated Parties 6 172.839 487.483
Inventories 7 7.744.869 7.848.232
Prepayments 307.544 309.347
Prepayments to Related Parties 8,27 52.755 51.259
Prepayments to Unrelated Parties 8 254.789 258.088
SUB-TOTAL 11.973.008 12.655.205
Total current assets 11.973.008 12.655.205

NON-CURRENT ASSETS

Other Receivables 193.933 233.770
Other Receivables Due From Unrelated Parties 6 193.933 233.770
Property, plant and equipment 10 4.054.531 4.304.000
Right of Use Assets 9 5.673.944 5.761.991
Intangible assets and goodwill 4.708.721 4.752.471
Goodwill 12 4.351.684 4.351.684
Other intangible assets 11 357.037 400.787
Prepayments 2.449 7.496
Prepayments to Unrelated Parties 8 2.449 7.496
Deferred Tax Asset 25 740.245 206.266
Total non-current assets 15.373.823 15.265.994
Total assets 27.346.831 27.921.199

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 5.854.009 2.200.901
Current Borrowings From Related Parties 0 74.628
Bank Loans 4,27 0 74.628

Current Borrowings From Unrelated Parties 5.854.009 2.126.273
Bank Loans 4 5.234.188 1.810.393

Other short-term borrowings 4 619.821 315.880
Current Portion of Non-current Borrowings 792.933 664.909

Current Portion of Non-current Borrowings from

Unrelated Parties 792.933 664.909
Lease Liabilities 4 792.933 664.909
Trade Payables 11.803.694 12.974.623
Trade Payables to Related Parties 5,27 325.667 275.873
Trade Payables to Unrelated Parties 5 11.478.027 12.698.750
Employee Benefit Obligations 15 579.557 655.691
Other Payables 294.108 298.888
Other Payables to Related Parties 6,27 103.441 108.820
Other Payables to Unrelated Parties 6 190.667 190.068
Deferred Income Other Than Contract Liabilities 16 177.616 197.212
Current provisions 241.093 175.521
Current provisions for employee benefits 13 23.057 17.837
Other current provisions 13 218.036 157.684
SUB-TOTAL 19.743.010 17.167.745
Total current liabilities 19.743.010 17.167.745
NON-CURRENT LIABILITIES

Long Term Borrowings 2.456.347 2.605.716
Long Term Borrowings From Unrelated Parties 2.456.347 2.605.716
Lease Liabilities 4 2.456.347 2.605.716
Non-current provisions 759.522 717.722
Non-current provisions for employee benefits 13 759.522 717.722
Total non-current liabilities 3.215.869 3.323.438

Total liabilities 22.958.879 20.491.183



Issued capital 127.774 127.774

Prior Years' Profits or Losses -13.223.512 -14.962.118

Total Liabilities and Equity 27.346.831 27.921.199
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

Gains (losses) on net monetary position

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Siirdiiriilen Faaliyetlerden Pay Basina Kazang( Zarar) (1 TL'lik Hisse Basina, Tam
Diluted Earnings Per Share

Diluted Earnings (Loss) per Share from Continuing
Operations

Siirdiirtilen Faaliyetlerden Sulandirilmis Pay Basina Kazang (Zarar) (1 TL'lik Hisse Basina, Tam

)

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

18
18

19
19
21
21

22

23

24
31

25

13

25

Footnote Reference

Current Period
01.01.2024 - 31.12.2024

65.714.586
-50.916.656
14.797.930
14.797.930
-1.756.391
13.832.775
573.496
-4.955.571
-5.173.311
-22.959
-5.196.270
73.464
-4.119.853

5.921.401

-3.321.258

470.284

470.284
-2.850.974
-2.850.974

0
-2.850.974

-22,31270000

-22,31270000

-191.090

-254.785

63.695

63.695

0

-191.090
-3.042.064

0
-3.042.064

Previous Period
01.01.2023 - 31.12.2023

64.019.531
-51.329.862
12.689.669
12.689.669
-1.711.843
-12.719.504
583.592
-3.236.722
-4.394.808
-434.848
-4.829.656
69.080
-2.046.246
8.127.065

1.320.243

418.363
418.363
1.738.606
1.738.606

0
1.738.606

13,60690000

13,60690000

-301.085

-401.447

100.362

100.362

0

-301.085
1.437.521

0
1.437.521
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
01.01.2024 - 31.12.2024 01.01.2023-31.12.2023

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 1.957.745 4.720.761
Profit (Loss) -2.850.974 1.738.606
Profit (Loss) from Continuing Operations -2.850.974 1.738.606
Adjustments to Reconcile Profit (Loss) 5.792.879 3.381.945
Adjustments for depreciation and amortisation expense 9,10,11 3.372.391 3.030.922
Adju§tments for Impairment Loss (Reversal of 42.620 444,845
Impairment Loss)
Adju§tments for Impalrement Loss (Reversal of 5 97245 4336
Impairment Loss) of Receivables
Adjus.tments for Impairment I'_oss (Reversal of 7 7584 5,661
Impairment Loss) of Inventories
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Property, Plant and Equipment 22 22.959 67.231
Adjustments for Impairment Loss of Goodwill 22 0 367.611
Adjustments for provisions 13 523.171 426.825
Adjustments for.(Reversal of) Provisions Related with 13 398.263 366.543
Employee Benefits
Adjustments for (Reversal of) Other Provisions 124.908 60.282
Adjustments for Interest (Income) Expenses 4.012.909 1.977.166
Adjustments for Interest Income 23 -43.391 -69.080
Adjustments for interest expense 24 4.056.300 2.046.246
Ad!ustments for unrealised foreign exchange losses ( 23,24 33.480 0
gains)
Adjustments for Tax (Income) Expenses 25 -470.284 -418.363
Adjustments Bglated to Gain and Losses on Net 1.791.408 2.079.450
Monetary Position
Changes in Working Capital -678.917 120.660
Adju§tments for decrease (increase) in trade accounts -183.697 564.820
receivable
Decrease (Increasse) in Trade Accounts Receivables 39,052 52,166
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables -215.749 512,654
from Unrelated Parties
Adjustmer)ts for Dec'rease (Increase) in Other Receivables 354.481 149,362
Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 354.481 149.362
Adjustments for decrease (increase) in inventories 110.947 -765.193
Decrease (Increase) in Prepaid Expenses 6.850 5.888
Adjustments for increase (decrease) in trade accounts -866.988 949.451
payable
Increase (De.crease) in Trade Accounts Payables to 49.794 159.298
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 916,782 790.153
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities -76.134 346.860
Adjustments for increase (decrease) in other operating 4780 49.470
payables
Increase (De<.:rease) in Other Operating Payables to -5.379 10.039
Related Parties
Increase (Decrgase) in Other Operating Payables to 599 39.431
Unrelated Parties
OtherAdJustrnents for Other Increase (Decrease) in 19.596 50,358
Working Capital
Increas.e (Decrease) in Other Payables Related with 19.596 50.358
Operations
Cash Flows from (used in) Operations 2.262.988 5.241.211
Payments Related with Provisions for Employee Benefits 13 -305.243 -520.450
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -969.256 -1.405.800
F’roceetds from sales of property, plant, equipment and 54.810 97.791
intangible assets
Purchase of Property, Plant, Equipment and Intangible 1.024.066 -1.503.591
Assets
Purchase of property, plant and equipment 10 -832.916 -1.244.745
Purchase of intangible assets 11 -191.150 -258.846

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -650.046 -2.573.081



Proceeds from borrowings
Proceeds from Loans

Repayments of borrowings
Loan Repayments

Payments of Lease Liabilities

Interest paid

Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

23

12.187.433
12.187.433
-8.208.396
-8.208.396
-1.753.608
-2.918.866

43.391

338.443

338.443

2.463.679

-757.282
2.044.840

3.145.331
3.145.331
-2.925.982
-2.925.982
-1.637.313
-1.224.197
69.080

741.880

741.880

2.837.060

-1.115.261
2.463.679



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

Non-controlling
Effects of Put Option Other interests [

Reserve Of Gains or Losses on - . Tt Restricted
e e Hedge Gains (Losses) on Revaluation and Reclassification e Reserves
iti . ains . .
Entities or Fund Related el Gains (Losses) Due to . oy = Changein [Changein . o Appropriated
Businesses with Gains (Losses) e i A Hedging Comprehensive income Of ST ST Valueof | Value of Comprehensive Income of | Other .
Instruments that Associates And Joint i Associates and Joint i From Profits

o hip| di Non- i | 3 P . . . . "
Cross-Ownership| discounts | Under Common |Non-controlling from eeeEas ncreases ( of Financial Liability Differences GfmaD Eiisiless)ion || Reaect : Forward | Foreign N ——T et

- ; Hedge Ventures Accounted for Usin i .
Control Interests Investments in Increases ( Decreases) Attributable to 8 e on on Losses on Gains (Losses) on Financial Assets Other Elements of | Currency Profits or

Decreases) Gains (Losses) on Other | t tsi Equity Method that will not . Using Equity Method that
Equity Decreases) on on (¢ Remeasurements|Revaluation| |Change in Credit Risk IVEHIERES quityethod that Wit 1Ot 1o nsation Translation Hedges of Net Remeasuringand/ |\ o 4ot Fair | Remeasuring - Forward Basis B i Losses
Revaluation of . Revaluation . f Liabilit Equity be Reclassified to Profit or Losses) . or Reclassification g Gt || et will be Reclassified to
Instruments FEvElEER of Defined Increases ( of Liability TS Loss Investment n Losses| f 0 0 cale | Value through Other or CHIEES || SRS Profit or Loss
. . Comprehensive  |Reclassification
Financial Assets

:;Zp:nz’i’zlf::t of Intangible o Benefit Plans | Decreases) Foreign
quip! Operations Income Adjustments

Capital Combinations of| Revaluation Gains/Losses on Revaluation and Remeasurement [member] equity member]

interest

Merger
Capital

Right-of-
Assets ight-of-use
Assets

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 17 127.774 18.425.758 2.825.088 -591.849 167.842 ARGl l; 1.676.092  5.992.495 5.992.495

Adjustments Related to Accounting Policy Changes 0 0
Adjustments Related to Required Changes in @ 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0
Accounting Policies

Adjustments Related to Errors 0 0

Other Restatements ' ’

Restated Balances 0 0

Transfers 1.676.092 N 0 0

1.676.092

Total Comprehensive Income (Loss) 17 -301.085 1.738.606  1.437.521 1.437.521
Profit (loss) 1.738.606  1.738.606 1.738.606
Other Comprehensive Income (Loss) -301.085 -301.085 -301.085

Issue of equity 0 0

Capital Decrease 0 0

Capital Advance 0 0

Effect of Merger or Liquidation or Division 0 0

Effects of Business Combinations Under Common 0 0

Control

Advance Dividend Payments 0 0

Previous Period Dividends Paid 0 0
01.01.2023 - 31.12.2023

Decrease through Other Distributions to Owners 0 0

Increase (Decrease) through Treasury Share 0 0

Transactions

Increase (Decrease) through Share-Based Payment 0 0

Transactions

Acquisition or Disposal of a Subsidiary 0 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0 0
control, equity

Transactions with noncontrolling shareholders 0 0

Increase through Other Contributions by Owners 0 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0 0
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of 0 0
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0 0
Equity at end of period 17 127.774 18.425.758 0 0 0 0 0 2.825.088 0 0 0 0 0 0 0 -892.934 00 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 167.842 0 0 0 14.962.1 18- 1,738.606 0 7.430.016 7.430.016
of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 17 127.774  18.425.758 2.825.088 -892.934 167.842 i t; 1.738.606  7.430.016 7.430.016
Adjustments Related to Accounting Policy Changes 0 0
Adjustments Related to Required Changes in 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0
Accounting Policies
Adjustments Related to Errors 0 0
Other Restatements ' ’
Restated Balances 0 0
Transfers 1.738.606 . 0 0
1.738.606
Total Comprehensive Income (Loss) K - N N
B { ) = HERED 2.850.974  3.042.064 3.042.064
Profit (loss) - - -
2.850.974  2.850.974 2.850.974
Other Comprehensive Income (Loss) -191.090 -191.090 -191.090
Issue of equity 0 0
Capital Decrease 0 0
Capital Advance 0 0
Effect of Merger or Liquidation or Division p "
Effects of Business Combinations Under Common 0 o

Control




0

Current Period Dividends Paid .

0

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 0

0

Transactions with noncontrolling shareholders 0

0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

0

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm ’ ’
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity o

0



