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BAGIMSIZ DENETGI RAPORU

Kiler Gayrimenkul Yatirim Ortaklig Anonim Sirketi

Genel Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Gorig

Kiler Gayrimenkul Yatirim Ortakligi Anonim Sirketi'nin ("Sirket") 31 Aralik 2024 tarihli finansal durum tablosu
ile ayni tarihte sona eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynaklar
degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tizere finansal
tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumuze gore, ilisikteki finansal tablolar, Kiler Gayrimenkul Yatirim Ortakligi Anonim Sirketi'nin 31 Aralik
2024 tarihi itibariyle finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini
ve nakit akiglarini Tiirkiye Finansal Raporlama Standartlari'na ("TFRS") uygun olarak tiim énemli yonleriyle
gercege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi



Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan
Tlrkiye Denetim Standartlan'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak
ylritilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun " Bagimsiz Denetginin Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari” bélimiinde ayrintili bir sekilde agiklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetciler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan
ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine

getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gértsiimuziin

olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir butiin olarak finansal tablolarin
bagimsiz denetimi gercevesinde ve finansal tablolara iliskin goriisiimuziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir géris bildirmiyoruz.

Yiksek enflasyonlu ekonomilerde finansal

raporlama

ilisikteki finansal tablolar, Tirk Lirasi'nin genel satin
alma giiciindeki degisiklikler nedeniyle Tirkiye
Muhasebe Standardi ("TMS") 29'a gore yeniden
diizenlenmistir. TMS 29, yiksek enflasyonlu bir
ekonominin para birimi cinsinden hazirlanan
finansal tablolarin raporlama tarihindeki 6l¢lim
birimine gore ifade edilmesini gerektirmektedir.
Buna gore, TMS 1 de "Finansal Tablolarin Sunulusu"
onceki donemlere ait karsilastirmali rakamlarin ve/
veya herhangi bir bilginin raporlama tarihindeki cari
Olcim birimi cinsinden ifade edilmesini
gerektirmektedir.

Finansal tablolarin TMS 29'a goére yeniden

diizenlenmesinin Sirket'in finansman durumu ve
finansal performansi lizerinde onemli etkisi

bulunmaktadir. Bu nedenle, yiiksek enflasyonlu

ekonomilerde finansal raporlama tarafimizca kilit bir
denetim konusu olarak degerlendirilmistir.

Denetim prosediirleri

Yliksek enflasyonlu ekonomilerde finansal
raporlama ile ilgili olarak asagidaki denetim
prosedirleri uygulanmistir:

- Parasal ve parasal olmayan kalemlerin Sirket yonetimi tarafindan TMS 29'a
uygun bir sekilde belirlenip belirlenmedigi kontrol edilmistir.

- Parasal olmayan kalemlerin detayr ilgili muhasebe kayitlar ile
karsilastirilarak kontrol edilmistir.

- Hesaplamalarda kullanilan fiyat endeksleri, Tiirkiye istatistik Kurumu
tarafindan yayimlanan Tirkiye Tuketici Fiyat Endeksi ile karsilastirilarak
kontrol edilmistir.

- Hesaplamalarin matematiksel dogrulugu kontrol edilmistir.

- TMS 29'un uygulamasina iliskin finansal tablo dipnotlarinda yer alan
agiklamalarin TFRS'ye uygunlugu ve yeterliligi degerlendirilmistir.



Stoklar

31 Aralik 2024 tarihli finansal tablolarda yer alan
9.077.288 bin TL tutarindaki stoklar, Sirket'in
varliklarinin 6nemli bir kismini olusturmaktadir.

Stoklar, Sirket tarafindan kisa vadede satis amacli
konut insa etmek igin edinilmis arsalar ve bu arsalar
Uzerine insa edilen konutlarin maliyetlerinden

olusmaktadir. Stoklarin icerdigi satin alma ve diger
insaat maliyetlerinin muhasebelestirilmesi gibi

hususlar nedeniyle stoklar tarafimizca kilit bir

denetim konusu olarak degerlendirilmistir.

Yatinm amagli gayrimenkuller

31 Aralik 2024 tarihi itibariyle, Sirket'in finansal
tablolarinda yatirm amagl gayrimenkullerin
gercege uygun degeri 11.437.507 bin Tiirk Lirasi'dir ("
TL"). Yatirnm amacl gayrimenkuller icin hesaplanan
degerleme tutarlari ile bu tutarlarin hesaplamasinda
kullanilan varsayim ve tahminlerin kabul edilebilir
aralikta olup olmadigi 6nemli bir husustur.

Sirket yatinm amacli gayrimenkullerini SPK'dan
lisans almis bir bagimsiz gayrimenkul degerleme
kurulusuna degerletmis olup, finansal tablolarina bu
tutarlari yansitmistir. Yatinm amacgli gayrimenkuller,
Sirket'in  varliklarinin ~ 6nemli bir kismini
olusturmakta olup, bagimsiz degerleme kurulusu
tarafindan degerleme yapilirken cesitli tahmin ve
varsayimlar kullanilmistir. Bu nedenle, yatirim
amacli gayrimenkullerin gercege uygun degerlerinin
belirlenmesi ve finansal tablolara dogru tutarlarda
alinmasi tarafimizca kilit bir denetim konusu olarak
degerlendirilmistir.

Denetim prosediirleri

Stoklarin denetimi ile ilgili olarak asagidaki
prosedirler uygulanmistir:

- Satin alinan arsalara iliskin anlagsmalar, ihale belgeleri ve 6demeler
incelenmistir.

- insaat maliyetleri drnekleme yéntemiyle incelenmistir.

- Stoklarin net gergeklesebilir degerleri degerleme raporlari ve gergeklesen
satislar ile kontol edilmistir.

- Stoklara iliskin finansal tablo dipnotlarinda yer alan agiklamalarin TFRS'ye
uygunlugu ve yeterliligi degerlendirilmistir.

Denetim prosediirleri

Yatinm amacli gayrimenkullerin denetimi ile ilgili
olarak asagidaki prosedurler uygulanmistir:

- Sirket yonetimi tarafindan atanan bagimsiz degerleme kurulusunun
yetkinligi, yeterliligi ve bagimsizligi degerlendirilmistir.

- Bagimsiz degerleme kurulusu tarafindan kullanilan degerleme yontemleri ve
varsayimlarin uygunlugu degerlendirilmistir.

- Sirket'in yatinm amacl gayrimenkullerinin deger artislar gegmis
dénemlerdeki degerleme raporlari ile karsilastirilarak deger artislar
elestirilsel bir bicimde ele alinarak degerlendirilmistir.

- Yatinm amagli gayrimenkullerin gergege uygun degerlerine iliskin finansal
tablo dipnotlarinda yer alan agiklamalarin TFRS'ye uygunlugu ve yeterliligi
degerlendirilmistir.



4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara lligkin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS hiikiimlerine uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlisliklar icermeyecek sekilde hazirlanmasi icin
gerekli gordugi i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari
agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul glivence elde etmek ve gériisimiizii iceren
bir bagimsiz denetgi raporu diizenlemektir. SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiiritiilen bir bagimsiz denetim
sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar
hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlar
etkilemesi makul 6lglide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak ytiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca
mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi stirdirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddirleri
tasarlanmakta ve uygulanmakta ve goriisimize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli
ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligi tespit edememe riskinden ylksektir.)

- Sirket'in i¢ kontroliinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in strekliligini devam ettirme kabiliyetine iliskin ciddi
stiphe olusturabilecek olay veya sartlarla ilgili dGnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
goris vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona
erdirebilir.



- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve icerigi ile bu finansal tablolarin,
temelini olusturan islem ve olaylarn gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢c kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica, bagimsizlik tizerinde etkisi oldugu duisuniilebilecek tiim iliskileri ve diger hususlari ve,
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya ac¢iklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. Tirk Ticaret Kanunu'nun 402. maddesinin dérdiinci fikrasi uyarinca, Kiler Gayrimenkul Yatirnm Ortaklig
Anonim Sirketi'nin 1 Ocak 2024 ? 31 Aralik 2024 hesap doneminde defter tutma diizeninin, Tulrk Ticaret
Kanunu ile Sirket'in esas s6zlesmesinin finansal raporlamaya iliskin hiiklimlerine uygun olmadigina dair
onemli bir hususa rastlanmamistir.

2. Tirk Ticaret Kanunu'nun 402. maddesinin dordiinci fikrasi uyarinca, Kiler Gayrimenkul Yatirim Ortaklig
Anonim Sirketi Yonetim Kurulu tarafimiza denetim kapsaminda istenen aciklamalari yapmis ve istenen
belgeleri vermistir.

3. Tirk Ticaret Kanunu'nun 398. maddesi'nin dérdiinci fikrasi uyarinca dizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu, 28
Subat 2025 tarihinde Kiler Gayrimenkul Yatirim Ortakligi Anonim Sirketi Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denet¢i Ozcan Ozbuga'dir.

istanbul, 28 Subat 2025

Eren Bagimsiz Denetim Anonim Sirketi



Member Firm of Grant Thornton International

Ozcan Ozbuga

Park Plaza, Resitpasa Mahallesi

Eski Biylkdere Caddesi No. 14, Kat 10

Maslak, istanbul

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 4
Financial Investments

Financial Investments Held To Maturity

Financial Assets at Fair Value Through Profit or Loss

Other Financial Assets Measured at Fair Value
Through Profit or Loss

Trade Receivables
Trade Receivables Due From Related Parties 23
Trade Receivables Due From Unrelated Parties 6
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties 9
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties 8
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Investments accounted for using equity method 11
Investment property 12
Property, plant and equipment
Machinery And Equipments
Vehicles
Fixtures and fittings
Construction in Progress
Other property, plant and equipment
Other Non-current Assets
Other Non-Current Assets Due From Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans 10
Trade Payables
Trade Payables to Related Parties 23
Trade Payables to Unrelated Parties 6
Employee Benefit Obligations 15

Other Payables
Other Payables to Unrelated Parties

Deferred Income Other Than Contract Liabilities
Deferred Income Other Than Contract Liabilities from

- 9
Unrelated Parties
Current provisions
Current provisions for employee benefits 14

SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans 10
Trade Payables
Trade Payables To Unrelated Parties 6
Non-current provisions

Footnote Reference

Current Period
31.12.2024

76.163
839.697

839.697
839.697

743.328
14.047
729.281
5.646
5.646
9.077.288
707.646
707.646
7.420
120.347
120.347
11.577.535
11.577.535

1.493.578
11.437.507
147.752
1.340
140.414
5.845

153
608.177
608.177

13.687.014
25.264.549

193.627
193.627

193.627
1.101.816
343.920
757.896
15.160
18.981
18.981
2.629.970

2.629.970

5.890
5.890
3.965.444
3.965.444

188

188

188
171.611
171.611
26.390

Previous Period
31.12.2023

137.997
2.418.789
1.231.665
1.187.124

1.187.124

2.812.378
55.355
2.757.023
1.168
1.168
10.827.908
1.559.658
1.559.658
10.604
462.436
462.436
18.230.938
18.230.938

1.563.220
9.957.332
157.309
1.716
148.280
6.958

54

301

11.677.861
29.908.799

352.146
352.146

352.146
706.978
266.507
440.471
6.904
25.7%94
25.794
10.471.207

10.471.207

1.480
1.480
11.564.509
11.564.509

208.641
208.641
208.641
386.169
386.169

24.547



Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Other Restricted Profit Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

14
14
18

16
16
16

16

16
16

6.892
19.498
2.518.754
2.716.943
6.682.387

18.582.162
1.395.000
5.930.131
1.989.270

-2.683

-2.683

-2.683

301.912
301.912
8.110.773
857.759
18.582.162
25.264.549

3.716
20.831

0

619.357
12.183.866

17.724.933
1.395.000
5.930.131
1.989.270

-2.153

-2.153

-2.153

277.075
277.075
6.088.937
2.046.673
17.724.933
29.908.799



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Previous Period
01.01.2023 - 31.12.2023

Current Period
01.01.2024 - 31.12.2024

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 8.714.476 338.482
Cost of sales -5.038.504 -72.239
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3.675.972 266.243
GROSS PROFIT (LOSS) 3.675.972 266.243
General Administrative Expenses 17 -300.668 -170.645
Marketing Expenses 17 -487.272 -12.536
Other Income from Operating Activities 19 99.799 255.902
Other Expenses from Operating Activities 19 -250.415 -169.905
PROFIT (LOSS) FROM OPERATING ACTIVITIES 2.737.416 169.059
Investment Activity Income 20 2.312.118 3.698.926
Investment Activity Expenses 20 -475.966 -648.321
Impairment gain and reversal of impairment loss (
impairment loss) determined in accordance with IFRS 9 1 36.299 211.749
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 4.537.269 3.431.413
Finance income 21 261.798 94.680
Finance costs 21 -147.331 -245.550
Gains (losses) on net monetary position 24 -1.274.958 -1.230.164
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 3.376.778 2.050.379
TAX
Tax (Expense) Income, Continuing Operations -2.519.019 -3.706
Current Period Tax (Expense) Income 18 -3.706
Deferred Tax (Expense) Income 18 -2.519.019
PROFIT (LOSS) FROM CONTINUING OPERATIONS 857.759 2.046.673
PROFIT (LOSS) 857.759 2.046.673
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 857.759 2.046.673
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C'omprehenswe Income that will not be Reclassified 530 1.433
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 15 795 1.433
Plans
Taxes Relating To Components Of Other Comprehensive 265 0
Income That Will Not Be Reclassified To Profit Or Loss
Taxes Relating to Remeasurements of Defined Benefit 18 265 0
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
Exchange Differences on Translation of Foreing 0 0
Operations
OTHER COMPREHENSIVE INCOME (LOSS) -530 1.433
TOTAL COMPREHENSIVE INCOME (LOSS) 857.229 2.048.106
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0
Owners of Parent 857.229 2.048.106
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of
Investment Property

Other Adjustments for Fair Value Losses (Gains)

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for undistributed profits of associates
Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Adjustments Related to Gain and Losses on Net
Monetary Position

Other adjustments to reconcile profit (loss)
Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating
payables
Increase (Decrease) in Other Operating Payables to
Related Parties
Increase (Decrease) in Other Operating Payables to
Unrelated Parties
Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital

13

15

19

21
21
19
19

12

18

20

Footnote Reference

Current Period
01.01.2024 - 31.12.2024

125.526
857.759
857.759
371.982

32.206

0

0

14.968

9.202

5.766

-15.627
-244.071
147.687
93.255
-12.498
-1.469.604

-1.337.869

-131.735

36.299

36.299
2.519.019

0

-195.645

-549.634
-1.103.165
2.260.461

2.041.099

41.308

1.999.791

-998

-998

1.750.620
852.012

99.523

77.413

22.110
8.256

-6.813

-6.813

-7.841.237

-266.088

Previous Period
01.01.2023 - 31.12.2023

1.292.541
2.046.673
2.046.673
-3.145.446
30.015

144

144
17.681

5.298

12.383

8.243
-3.320
218.935
19.519
-226.891
-2.288.973

-2.569.393
280.420
-211.749

-211.749
3.706

-11.580
-11.580

57.118

-750.051
2.397.889
2.437.315

-1.303.896
-35.849
-1.268.047
-11.849

-11.849

-1.790.513
-797.068

772.970
-186.445

959.415
3.927

9.142
-1.194
10.336

3.300.149

-222.288



Decrease (Increase) in Other Assets Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
Dividends received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Repayments of borrowings
Loan Repayments
Dividends Paid
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

15
18

13
13

11

10
10

-266.088

126.576
-1.050

-131.955
150.964
150.964

-173.613

-173.569
-44
-142.306
33.000
-55.109
-160.313
-160.313
-138.867
244.071

-61.538

-61.538

137.567

76.029

-222.288

1.299.116
-2.869
-3.706

-1.056.289

17.159
17.159
-102.773

-102.719
-54
-986.675
16.000
-217.985
-82.540
-82.540
-138.765
3.320

18.267

18.267

119.300

137.567



/‘a""\k

e L]
AN
& a®

L}

Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital

Inflation Adjustments on Capital | Share premiums or discounts

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 1.395.000 5.930.131 1.989.270

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2023 - 31.12.2023
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 1.395.000 5.930.131 1.989.270

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 1.395.000

5.930.131 1.989.270

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-3.586

1.433

1.433

530

530

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

214.895

62.180

277.075

277.075

24.837

Retained Earnings

Prior Years' Profits or Losses

2.626.780

3.462.157

6.088.937

6.088.937

2.021.836

Net Profit or Loss

3.524.337 15.676.827

-3.524.337

2.046.673 248.106

2.046.673  2.046.673
1.433

2.046.673 17.724.933

2.046.673 17.724.933

-2.046.673
857.759 857.759
857.759 857.759
-530

Non-controlling interests [member]

15.676.827

248.106

2.046.673

1.433

17.724.933

17.724.933

857.759

857.759

-530



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




