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Konya Kagit Sanayi ve Ticaret A.S.

Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi

1. Goriig

Konya Kagit Sanayi ve Ticaret A.S. ("Sirket")'nin 31.12.2024 tarihli finansal durum tablosu ile ayni tarihte sona eren
hesap donemine ait; kar veya zarar tablosu ve diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit
akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lizere finansal tablo dipnotlarindan olusan
finansal tablolarini denetlemis bulunuyoruz.

Gorlslimuze gore, ilisikteki finansal tablolar, Sirket'in 31.12.2024 tarihi itibariyla finansal durumu ve ayni tarihte
sona eren hesap donemine ait finansal performansini ve nakit akislarini, Tirkiye Finansal Raporlama
Standartlari'na ("TFRS"lere) uygun olarak tiim dnemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriislin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim
Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS"lere) uygun olarak
yliriitilmistir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar"
béllimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin
diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturmasi igin yeterli ve
uygun bir dayanak olusturduguna inaniyoruz.



3. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize goére finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak
finansal tablolarin bagimsiz denetimi gergevesinde ve finansal tablolara iliskin goriisiimiiziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis

bildirmiyoruz.

Kilit Denetim Konulari

Yatirim Amagli Gayrimenkullerin Gergege Uygun Deger Olgiimleri

Sirket'in 31.12.2024 tarihi itibariyla finansal tablolarinda toplam 2.392.393.875
TL tutarinda yatinm amacli gayrimenkulleri bulunmaktadir.

Gergege uygun degerin tespitine yonelik olarak Sermaye Piyasasi Kurulu
tarafindan yetkilendirilmis bagimsiz bir degerleme sirketi tarafindan hazirlanan
Aralik 2023 tarihli ekspertiz raporlari esas alinarak 2023 hesap déneminde
toplam 370.013.781 TL tutarinda deger artisi hesaplanmistir. Cari donemde
olusan gergege uygun deger tutarindaki bu degisim TMS 40 kapsaminda gelir
tablosunda yatirim faaliyetlerinden gelirler hesabina dahil edilmistir.

S6z konusu gayrimenkullerin gercege uygun degerlerindeki artislarin 6nemli
tutarda olmasindan dolay! yatinm amagli gayrimenkullerin gercege uygun
deger 6lglimiinde uygulanan yéntem ve varsayimlar denetimimiz bakimindan
6nemli bir konudur.

Sirket'in yatinm amagli gayrimenkullere iliskin muhasebe politikalari ve ilgili
acgiklamalar Not 2.4.6, Not 13 ve Not 35'te yer almaktadir.

Kilit Denetim Konulari

Maddi Duran Varliklarin Yeniden Degerleme Metodu ile Muhasebelegtirilmesi

Sirket, aktifinde yer alan arsalar, binalar ve makine,
tesis ve cihazlarin 6lglimi icin TMS 16'da belirtilen
yontemlerden yeniden degerleme modelini muhasebe
politikasi olarak se¢mistir. Gergege uygun degerin
tespitine yonelik olarak Sermaye Piyasasi Kurulu
tarafindan yetkilendirilmis bagimsiz bir degerleme
sirketi tarafindan hazirlanan Aralik 2023 tarihli
ekspertiz raporlari esas alinarak hesaplanan
648.295.919 TL tutarindaki degerleme farki 31.12.2024
tarihi itibariyla ekli finansal tablolarda diger kapsamli
gelir tablosuna yansitilmistir.

Kilit Denetim Konusunun Denetimde Nasil Ele Alindig

Denetimimiz sirasinda yatirim amacli gayrimenkullerin gercege uygun degerleri
ile sunulmasinailiskin asagidaki denetim prosediirleri uygulanmistir:

- Sermaye Piyasasi Kurulu tarafindan yetkilendirilmis gayrimenkul degerleme
uzmanlari tarafindan hazirlanan gayrimenkul degerleme raporlarinin temin
edilmesi ve "BDS 620 - Uzman Galismalarinin Kullanilmasi" standardi
kapsaminda gerekli bagimsiz denetim prosediirlerinin uygulanmasi,

- Yatinm amagli gayrimenkullere iliskin finansal tablo dipnotlarinda yer alan
acgiklamalarin TMS'ye uygunlugun kontrol edilmesi.

Yatinm amagli gayrimenkullerin gergege uygun deger ol¢imi ile ilgili
gerceklestirdigimiz bu ¢calismalar neticesinde 6nemli bir bulgumuz olmamustir.

Kilit Denetim Konusunun Denetimde Nasil Ele Alindig

Denetimimiz sirasinda s6z konusu maddi duran varliklarin yeniden degerleme
metodu ile muhasebelestirilmesine iliskin asagidaki denetim proseddrleri
uygulanmistir:

- Sermaye Piyasasi Kurulu tarafindan yetkilendirilmis gayrimenkul degerleme
uzmanlari tarafindan hazirlanan gayrimenkul degerleme raporlarinin temin
edilmesi ve "BDS 620 - Uzman Galismalarinin Kullanilmasi" standardi
kapsaminda gerekli bagimsiz denetim prosediirlerinin uygulanmasi,

- Maddi duran varliklara finansal tablo notlarinda yer alan agiklamalarin TMS'ye
uygunlugunun kontrol edilmesi,



31.12.2024 tarihi itibariyla Sirket'in finansal
tablolarinda yeniden degerleme metodu ile gosterilen
maddi duran varliklarinin net defter degeri toplam
2.041.558.215 TL'dir. Cari doneminde olusan gercege
uygun deger tutarindaki bu degisim TMS 16
kapsaminda diger kapsamli gelir tablosunda yeniden
degerleme ve 6l¢iim kazang/kayiplari hesabina dahil
edilmistir.

S6z konusu duran varliklar Sirket'in finansal durum
tablolari agisindan 6nemli tutarda olmasindan dolayi
maddi duran varliklarin yeniden degerleme metodu
ile muhasebelestirilmesi denetimimiz bakimindan
onemli bir konudur.

Sirket'in maddi duran varliklara iliskin muhasebe
politikalar ve ilgili agiklamalar Not 2.4.4, Not 14 ve
Not 30'da yer almaktadir.

Kilit Denetim Konulari

Enflasyon Muhasebesinin Uygulanmasi

Sirket'in fonksiyonel para biriminin (Turk Lirasi) yliksek enflasyonlu ekonomi
para birimi olarak degerlendirilmesi sebebi ile KGK tarafindan yapilan
23.11.2023 tarihli duyuru ve SPK'nin 28.12.2023 tarihli kararina istinaden Sirket,
31.12.2024 tarihi itibariyla TMS 29 "Yiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" standardini uygulamaya baslamistir.

TMS 29 kapsaminda ilisikteki finansal tablolar ve énceki donemlere ait finansal
bilgiler, Tiirk Lirasi'nin genel satin alma giiciindeki degisikliklerin yansitiimasi
icin yeniden duzeltilmis ve Tirk Lirasi'nin 31.12.2024 tarihindeki satin alma
glicli cinsinden sunulmustur.

Sirket enflasyona duyarli finansal tablolarini hazirlarken Tiirkiye istatistik
Kurumu ("TUIK") tarafindan aylik olarak yayimlanan Tiiketici Fiyat Endekslerini
("TUFE") kullanmustir.

TMS 29'un Sirket'in raporlanan sonuglari ve finansal durumu tizerindeki etkileri
g6z 6niine alindiginda, yiiksek enflasyon muhasebesi bir kilit denetim konusu
olarak degerlendirilmistir.

Sirket'in enflasyon dizeltmesi uygulamalarina iliskin muhasebe politikalari ve
ilgili agiklamalar Not 2'de yer almaktadir.

- Sirket Yonetimi'nin TMS 16'da belirtildigi lizere gercege uygun degerinde
onemli degisiklikler olmayan duran varlik kalemleri igin 3-5 yil araliginda
yeniden degerleme ¢alismasi yapilmasina iliskin planlarinin goriistilmesi

Maddi duran varliklarin yeniden degerleme metodu ile muhasebelestirilmesi ile
ilgili gergeklestirdigimiz bu g¢alismalar neticesinde 6nemli bir bulgumuz
olmamistir.

Kilit Denetim Konusunun Denetimde Nasil Ele Alindigi

Denetimimiz sirasinda, TMS 29 "Yiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" standardinin denetimine iliskin olarak, bunlarla sinirli kalmamak
lizere, asagidaki denetim prosediirleri uygulanmistir:

- Finansal raporlamadan sorumlu ydnetim ile goriisiiliip TMS 29'un uygulanmasi
esnasinda dikkate alinan prensipler, parasal olmayan kalemlerin belirlenmesi
ve bu kapsamda yapilan TMS 29 hesaplama galismalarina iliskin gériismelerin
yapilmasi ve degerlendirilmesi,

- TMS 29 hesaplamalarinin tamligi ve dogrulugunu saglamak amaciyla
kullanilan girislerin ve endekslerin test edilmesi,

- TMS 29 uyarinca yeniden diizenlenen finansal tablo ve dipnotlarinin kontrol
edilmesi,

- Not 2'de, finansal tablolar ve ilgili dipnot agiklamalarinda yer alan bilgilerin
TMS 29 agisindan yeterliliginin degerlendirilmesi.

TMS 20 "Yuksek Enflasyonlu Ekonomilerde Finansal Raporlama" standardinin
uygulamasina iliskin gergeklestirdigimiz bu calismalar neticesinde énemli bir
bulgumuz olmamistir.



4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iligkin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi icin gerekli gordiigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in stirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde stireklilikle ilgili hususlari agiklamaktan ve
Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigs siirece isletmenin siirekliligi esasini kullanmaktan sorumludur.

Ust ydnetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklarn

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli Snemli yanlislik igerip icermedigine iliskin makul giivence elde etmek ve goriistimiizii igeren bir
bagimsiz denetgi raporu diizenlemektir. SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiiritiilen bir bagimsiz denetim
sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan énemli bir yanlishigin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya
hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul
Olglide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yirtilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca
mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

§ Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve gorlisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlislig tespit edememe riski, hata kaynakli dnemli bir yanlislig tespit
edememe riskinden yiiksektir.

§ Sirket'in ig kontroliiniin etkinligine iliskin bir gériis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

§ Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

§ Elde edilen denetim kanitlarina dayanarak, Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda
olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir.
Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

§ Finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylan gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.



Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli ig kontrol eksiklikleri dahil olmak tizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile
6nemli denetim bulgularini st ydnetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi iist yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dustniilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 6nlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi
raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikamliiliikler

1. 6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dordiinci fikrasi uyarinca, Sirket'in 01.01.-
31.12.2024 hesap doneminde defter tutma diizeninin, finansal tablolarinin, kanun ile Sirket esas s6zlesmesinin
finansal raporlamaya iliskin hiiklimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2. TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

3. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiincii fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denet¢i Raporu 03.03.2025 tarihinde Sirket'in Yonetim Kurulu'na
sunulmustur.

Bu bagimsiz denetimi yiiritiip sonuglandiran sorumlu denetci Hamza Uzun'dur.

istanbul, 03.03.2025

irfan Bagimsiz Denetim ve Yeminli Mali Miisavirlik A.S.

Hamza Uzun

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Investments accounted for using equity method
Investment property
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Bank Loans
Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Other Financial Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities

Footnote Reference Current Period Previous Period
31.12.2024 31.12.2023

53
47

10
12
40
29

47

13
14
15
17
12

47

a7
47

27

12
40

27
25
29

47
47

27
40

85.599.780
188.000.001
245.336.578

11.388.398
233.948.180

36.598.878

32.911.573

3.687.305
879.958.242

19.770.970

38.228.917
165.297.457

1.658.790.823
1.658.790.823

252.767.622
865.355.331
2.392.393.875
2.123.696.458
7.289.671
2.708.723

0
5.644.211.680
7.303.002.503

33.495.159
0
33.495.159
33.495.159
1.705.140

1.705.140

1.705.140
1.431.367
98.953.790
9.532.915
89.420.875
31.490.724
1.212.880
1.212.880

0

0
19.551.235
19.206.979
344.256
56.409.357
244.249.652
244.249.652

2.537.827
2.537.827
2.537.827
2.699.289
58.215.931
58.215.931
647.515.921
710.968.968

306.571.559
118.609.781
336.275.885
7.527.759
328.748.126
204.307.928
198.936.600
5.371.328
774.575.192
30.341.697

0

123.729.871
1.894.411.913
1.894.411.913

193.856.552
888.844.344
2.392.393.875
2.003.918.776
4.337.867
3.721.099
26.806.984
5.513.879.497
7.408.291.410

24.041.892
0
24.041.892
24.041.892
5.581.894

5.581.894

5.581.894

0
70.031.880
1.225.273
68.806.607
58.097.904
1.681.721
1.681.721
25.790
29.479.870
11.419.486
11.260.447
159.039
113.733.226
314.093.663
314.093.663

11.867.385
11.867.385
11.867.385
0
43.328.334
43.328.334
207.643.896
262.839.615



Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Share of Other Comprehensive Income of
Investments Accounted for Using Equity Method
that will not be Reclassified to Profit or Loss

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at
Fair Value through Other Comprehensive Income

Share of other comprehensive income of associates
and joint ventures accounted for using equity
method that will be reclassified to profit or loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

30
30
30

30

30

30

30

30

30
30
41

955.218.620

6.347.783.883
130.000.000
6.458.899.859
-14.452.574

-

.327.698.251

884.340.848

949.839.681

-65.498.833

443.357.403

-53.050.732

-4.926.644

-4.926.644

-48.124.088

248.899.879

-1.303.249.942

-446.960.858
6.347.783.883
7.303.002.503

576.933.278

6.831.358.132
130.000.000
6.458.899.859
-6.075.698

1.340.391.632

892.406.052

949.839.681

-57.433.629

447.985.580

-37.507.598

-13.555.134

-13.555.134

-23.952.464

248.899.879
-1.745.558.988
442.309.046
6.831.358.132
7.408.291.410
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Current Period

01.01.2024 - 31.12.2024

Footnote Reference

Previous Period
01.01.2023 - 31.12.2023

Statement of Profit or Loss and Other Comprehensive Income

will be Reclassified to Profit or Loss

Other Gains (Losses) on Other Comprehensive Income
Of Associates And Joint Ventures Accounted For Using

PROFIT (LOSS)
Revenue 31 2.854.193.701 3.802.427.161
Cost of sales 31 -2.389.917.187 -3.218.306.633
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 464.276.514 584.120.528
GROSS PROFIT (LOSS) 464.276.514 584.120.528
General Administrative Expenses 33 -187.838.887 -193.389.479
Marketing Expenses 38 -96.590.540 -133.326.665
Other Income from Operating Activities 34 83.675.784 165.488.270
Other Expenses from Operating Activities 34 -24.044.980 -39.434.565
PROFIT (LOSS) FROM OPERATING ACTIVITIES 239.477.891 383.458.089
Investment Activity Income 35 60.386.697 408.268.838
Investment Activity Expenses 35 -18.695.952 0
Sha.re of Profit (Loss) from Investments Accounted for Using 4 63.768.083 -392.569.597
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 344.936.719 399.157.330
Finance income 37 93.931.395 395.118.014
Finance costs 37 -24.127.541 -29.890.053
Gains (losses) on net monetary position 45 -419.032.650 -740.859.366
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 4992.077 53,525 925
TAX
Tax (Expense) Income, Continuing Operations -442.668.781 418.783.121
Current Period Tax (Expense) Income 40 0 -159.098.828
Deferred Tax (Expense) Income 40 -442.668.781 577.881.949
PROFIT (LOSS) FROM CONTINUING OPERATIONS -446.960.858 442.309.046
PROFIT (LOSS) -446.960.858 442.309.046
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent -446.960.858 442.309.046
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdiiriilen Faaliyetlerden Pay Basina Kazang 41 -3,43800000 3,40200000
Diluted Earnings Per Share
Diluted Earnings (Loss) per Share from Continuing
Operations
Siirdiirtilen Faaliyetlerden Sulandirilmis Pay Basina Kazang 41 -3,43800000 3,40200000
OTHER COMPREHENSIVE INCOME
Other Cpmprehenswe Income that will not be Reclassified 12.693.381 872.758.394
to Profit or Loss
Gall"lS (Losses) on Revaluation of Property, Plant and 14 0 648.295.919
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 38 -10.340.005 35.810.266
Plans
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 38 -4.628.177 387.465.139
will not be Reclassified to Profit or Loss
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 2.274.801 -121.162.398
Deferred Tax (Expense) Income 40 2.274.801 -127.162.398
Othej'r Comprehensive Income That Will Be Reclassified to 96.022.190 133.752.266
Profit or Loss
Gains (Losses) on Remeasuring or Reclassification
Adjustments on Available-for-sale Financial Assets "2.312.521 ~153.274.897
R'eclas.f.lflcatlon Adjustments on Available-for-sale 38 o o
Financial Assets
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that -24.171.624 -14.197.840



Equity Method That Will Be Reclassified To Profit Or 38
Loss

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

Deferred Tax (Expense) Income 40
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

-24.171.624

521.955

521.955
-38.715.571
-485.676.429

0
-485.676.429

-14.197.840

33.720.471

33.720.471
739.006.128
1.181.315.174

0
1.181.315.174



I('A'P Statement of cash flows (Indirect Method)
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Investment Properties

Other Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Other Provisions
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Flows Used in Obtaining Control of Subsidiaries or
Other Businesses

Cash Outflows from Purchase of Additional Shares of
Subsidiaries

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets
Purchase of other long-term assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Payments to Acquire Entity's Shares or Other Equity
Instruments

Proceeds from borrowings

Dividends Paid
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

Footnote Reference Current Period Previous Period
01.01.2024 - 31.12.2024 01.01.2023-31.12.2023

14,17

13

27

25

10
12

27

29

29

40

a7

14
17
14,17

30

47
30

42.766.291
-4.292.077
51.167.278
72.284.232

-63.768.083

-63.768.083

42.651.129

42.465.912

185.217
63.599.877

94.799.946

94.799.946

163.848.411

162.164.388

1.684.023

-105.383.050
37.377.711

28.921.910

8.307.642

20.614.268

-56.578.968

-468.841

-468.841

-98.917.242

-41.567.586

-57.349.656

110.475.078
-67.708.787
-255.738.805

-120.194.755

58.457.295

-188.768.932

-188.362.960
-405.972
-5.232.413
-7.999.265

-8.376.876

377.611

-220.971.779

-220.971.779

306.571.559

77.112.376
23.525.925
125.087.539
52.708.780

22.555.816

-370.013.781

392.569.597

49.822.943

49.850.684

-27.741
71.338.718

-92.866.232

-92.866.232

-125.304.986

-128.833.027

3.528.041

391.526.279
-34.813.610

-71.449.428

-7.849.695

-63.599.733

-85.652.933

711.672

711.672

89.187.956

39.736.452

49.451.504

219.952.182
-142.839.806
230.325.505

275.783.376

-6.052.161

-39.405.710

-38.541.619
-864.091

-237.035.441
-6.075.698

-38.506.963
-192.452.780

70.402.440

70.402.440

236.169.119



CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 85.599.780 306.571.559



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2023 - 31.12.2023

TL

Unconsolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Statement of changes in equity [abstract]

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Issued Inflation Adjustments | Treasury

. . Gains/Losses on Revaluation and Remeasurement [member’
Capital on Capital Shares f [ !

Gains (Losses) on Revaluation and Reclassification

Reserve Of Gains or Losses
on Hedge

Share Of Other Comprehensive income Of Associates And Joint Ventures Accounted for Using Equity Method that
will not be Reclassified to Profit or Loss

Increases (Decreases) on Revaluation of Property,
Plant and Equipment

Gains (Losses) on Remeasurel
Defined Benefit Plans

Gains (Losses) from Financial Assets Measured at Fair Value through Other
Comprehensive Income

130.000.000 6.458.899.859 436.591.019 -29.478.222 60.520.441 105.999.262
30,41,27,14 513.248.662 -27.955.407 387.465.139 -119.554.396
30
30 -6.075.698

130.000.000 6.458.899.859 -6.075.698 949.839.681 -57.433.629 447.985.580 -13.555.134

130.000.000 6.458.899.859 -6.075.698 949.839.681 -57.433.629 447.985.580 -13.555.134
30,41,27,14 -8.065.204 -4.628.177 8.628.490

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From
Profits [member]

Share of Other Comprehensive Income of Associates and Joint Ventures Accounted for Using Equity Method

that will be Reclassified to Profit or Loss

-9.754.624 219.961.486
28.938.393
-14.197.840
-23.952.464 248.899.879
-23.952.464 248.899.879
-24.171.624

Retained Earnings

Prior Years' Profits or | Net Profit or
Losses

-2.475.160.285 950.992.470 5.848.571.406

922.054.077 -950.992.470

442.309.046 1.181.315.204

-192.452.780 -192.452.780

-6.075.698

-1.745.558.988 442.309.046 6.831.358.132

-1.745.558.988 442.306.046 6.831.358.132

442.309.046 -442.309.046

-446.960.858  -475.197.373

Non-controlling
interests [member]

5.848.571.406

1.181.315.204

-192.452.780

-6.075.698

6.831.358.132

6.831.358.132

-475.197.373



Current Peri

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0

or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

0

Increase (decrease) through other changes, equity




