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Independent Audit Company KARAR BAGIMSIZ DENETIM VE DANISMANLIK A.S.
Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGi RAPORU

inallar Otomotiv Sanayi ve Ticaret A.S.

Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi
Sinirli Olumlu Gorus

inallar Otomotiv Sanayi ve Ticaret Anonim Sirketi ("Sirket) 31 Aralik 2024 tarihli finansal durum tablosu ile
ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim
tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlistiimuze gore, sinirli olumlu gorisiin dayanagi bélimiinde belirtilen konunun etkileri hari¢ olmak uzere,
ilisikteki finansal tablolar, Sirket'in 31 Aralik 2024 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren
hesap donemine ait finansal performansini ve nakit akislarini, Turkiye Finansal Raporlama Standartlarina ("
TFRS") uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Sinirli Olumlu Gorusin Dayanagi

Sirket, ekli finansal tablolarinda yer alan 31 Aralik 2024 tarihi itibariyla 553.235.779 TL (31 Aralik 2023:
372.970.878 TL) tutarindaki yatirrm amacli gayrimenkullerinin 6l¢lilmesinde maliyet ydntemini
kullanmaktadir. Sirket, "Yatirim Amacl Gayrimenkuller" ile ilgili 40 numarali Tiirkiye Muhasebe Standardi'nin
gerekli kildig tizere maliyet yontemiyle muhasebelestirilen yatirrm amagli gayrimenkullerin gercege uygun
degerine iliskin agiklamalara ekli finansal tablo dipnotlarinda yer vermemistir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu' nca yayimlanan bagimsiz denetim standartlarina ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim
Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina ("BDS'lere") uygun olarak yiritilmustir.
Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin
Bagimsiz Denetimine iliskin Sorumluluklar bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Bagimsizlik Standartlari Dahil") ("Etik Kurallar") ile
finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiilkiimlere uygun olarak Sirket'ten
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar
da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
sinirli olumlu gértisimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari



Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi gercevesinde ve finansal tablolara iliskin goriisiimuziin olusturulmasinda ele alinmis olup,

bu konular hakkinda ayri bir gorus bildirmiyoruz.

Kilit Denetim Konusu

TMS- 29 "Yiiksek Enflasyonlu Ekonomilerde
Finansal Raporlama" Uygulamasi

TMS 29'a gore finansal tablolar, raporlama
donemi sonunda giincel satin alma giiciine
gore yeniden diizenlenmelidir. Dolayisiyla,
2023 yilindaki islemler ve donem sonundaki
parasal olmayan bakiyeler 31 Aralik 2023
tarihindeki satin alma guiciinii yansitacak
sekilde yeniden diizenlenmistir. TMS 29'un
uygulanmasi, Sirket'in finansal tablosundaki
bircok kalemde kapsamli ve onemli

degisikliklere neden olmaktadir. TMS 29'un
etkisi yil boyunca bir¢ok bilanco kaleminin ve

cari  donem islemlerin  yeniden
diizenlenmesinde kullanilan karmasik
hesaplamalara ve c¢esitli yonetim

muhakemelerine baglidir. Finansal tablolarin
glincel satin alma gict kullanilarak
hazirlanmasi icin bircok karmasik prosedir
gerekmektedir.

Yeniden diizenleme sirecindeki uygulanan
yonetim muhakemeleri, hesaplamalarin

karmasikligi ve kullanilan verilerin eksik veya
yanlis olmasi riski nedeniyle, TMS 29

uygulamasi tarafimizca kilit denetim konusu
olarak belirlenmistir.

Yénetimin Finansal Tablolara iliskin Sorumluluklari

Konunun Denetimde Nasil Ele Alindig)

TMS 29 "Yiksek Enflasyonlu Ekonomilerde
Finansal Raporlama" i¢in uyguladigimiz denetim
prosedirlerimiz asagidaki hususlari icermektedir:

- Sirket'in glincel stiregleri ve muhasebe politikalari incelenmistir.

- Parasal olmayan kalemlerin detay listeleri temin edilerek ilk tarih ve
tutarlan kontrol edilerek, uygun endekselerin kullanilip kullanilmadig
kontrol edilmistr.

- Grup tarafindan yapilan parasal ve parasal olmayan kalemler ayriminin
TFRS'ye uygun bir sekilde yapilip yapilmadigi kontrol edilmistir.

Kullanilan yontem ile genel fiyat endeksi oranlarini
kontrol ederek; parasal olmayan kalemlerin, gelir
tablosunun ve nakit akis tablosunun yeniden

dizenlenerek hazirlanmasi enflasyon etkileri

bakimindan test edilmistir.

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli

gordugu i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket"in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da



ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur
Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorustimiizu igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yirutilen bir bagimsiz denetim sonucunda verilen makul glivence; yliksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
finansal tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul o6lclide bekleniyorsa bu
yanlisliklar dnemli olarak kabul edili

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdliirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli
ihmal, gercege aykir beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligl tespit edememe riskinden yliksektir.)

- Sirket'in i¢ kontroluiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu géris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Finansal tablolar hakkinda goris vermek amaciyla, Sirket icerisindeki isletmelere veya faaliyet boliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir.Sirket denetiminin yénlendirilmesinden, gézetiminden ve yiriitiilmesinden sorumluyuz. Verdigimiz denetim gériistinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini ist yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dusutnulebilecek tim iliskiler ve diger hususlar ile
varsa, tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan 6nlemleri ilgili onlemleri Gst
yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi olumsuz
sonuglarin, kamuya acgiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukca
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuatan Kaynaklanan Diger Yikumlaliikler

1) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirket'in 1 Ocak 2024 - 31 Aralik 2024 hesap doneminde defter tutma diizeninin, finansal tablolarin,
kanun ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair, sinirli olumlu goriisiin dayanagi boliimiindeki konular
haricinde 6nemli bir hususa rastlanmamistir.



2) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir

Ankara,3 Mart 2025

KARAR BAGIMSIZ DENETIM VE DANISMANLIK A.S.

Member Firm of Abacus Worldwide

Ali Osman EFLATUN

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Investment property

Property, plant and equipment
Land and Premises
Land Improvements
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Leasehold Improvements
Construction in Progress
Operational Lease Assets

Right of Use Assets

Intangible assets and goodwiill
Other Rights

Prepayments
Prepayments to Unrelated Parties

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Issued Debt Instruments
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of other Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Lease Liabilities

Other Financial Liabilities

Other Miscellaneuous Financial Liabilities
Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

(3]
(5]

(7]

(8]
9]

(10]
(12]

(13]
(14]

(15]
[16]

E)

(4]

(4]

(4]

(5]

(6]

(7]

9]

Footnote Reference

Current Period
31.12.2024

401.648.620
380.370.666
1.468.831
378.901.835
50.546.306
49.097.498
1.448.808
676.151.319
36.632.008

0

36.632.008
17.464.667
78.107
1.562.891.693
1.562.891.693

553.235.779
1.013.339.808
38.847.406
273.251
93.050.400
16.011.567
58.206.101
16.396.762
5.975.277
-214.352.597
998.931.641
3.970.551
1.677.605
1.677.605
12.166.139
12.166.139
1.584.389.882
3.147.281.575

334.844.506
334.844.506
115.447.706
219.396.800
465.629.468

457.230.780
457.230.780
8.398.688

8.398.688
7.925.794
7.925.794
270.941.852
9.836.294
261.105.558
10.922.197
10.766.752
10.766.752
150.276.835

150.276.835

Previous Period
31.12.2023

341.406.494
277.051.897

0

277.051.897
1.766.757

0

1.766.757
582.213.351
20.412.634
232477
20.180.157
54.489.433
5.053.962
1.282.394.528
1.282.394.528

372.970.878
1.593.686.899
38.847.406
322.192
98.051.023
12.275.610
65.526.099
11.066.230
2.959.105
-256.523.371
1.621.162.605
50.264.700
1.025.473
1.025.473

0

2.017.947.950
3.300.342.478

344.649.602
344.649.602
344.649.602

0
307.124.431

305.615.214
305.615.214
1.509.217

1.509.217
40.480.192
40.480.192

483.522.659
0
483.522.659

9.331.862
21.450.685
21.450.685

155.920.331

155.920.331



Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Issued Debt Instruments
Other Financial Liabilities
Other Miscellaneous Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

(10]
(11]

(12]

(4]

(4]

9]

(11]

(10]

(18]
(18]

[19]

[20]

(21]

20.612.974
5.768.323
5.309.161

459.162
77.286.535
77.286.535
1.354.975.236
1.354.975.236

245.924.731
245.924.731

19.004.429
226.920.302
1.300.351
1.300.351
36.544.459

36.544.459

32.757.795
32.757.795
83.269.060
399.796.396
1.754.771.632

1.392.509.943
225.000.000
475.345.763

-14.242.513
-14.242.513
-14.242.513

3.341.585
3.341.585
837.175.844
-134.110.736
1.392.509.943
3.147.281.575

78.231.577
4.501.165
4.240.179

260.986
99.501.236
99.501.236
1.544.713.740
1.544.713.740

69.021.609
69.021.609
26.848.811
42.172.798

28.573.613
28.573.613
202.317

202.317

26.222.435
26.222.435
99.606.945
223.626.919
1.768.340.659

1.532.001.819
225.000.000
475.345.763

-9.678.189
-9.678.189
-9.678.189

3.341.582
3.341.582
771.513.965
66.478.698
1.532.001.819
3.300.342.478
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Presentation Currency TL
Nature of Financial Statements Unconsolidated
Profit or loss [abstract]
PROFIT (LOSS)
Revenue

Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
Investment Activity Expenses
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
Gains (losses) on net monetary position
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations

Current Period Tax (Expense) Income

Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Footnote Reference

(27]
(28]

01.01.2024 -

31.12.2024

7.130.267.926

-6.583.308.755

546.959.171
546.959.171
-40.050.406
-522.486.492
164.350.328
-102.820.153
45.952.448
247.192.187
0
293.144.635
26.813.021
-278.044.332
-171.621.630
-129.708.306
-4.402.430
-19.218.873
14.816.443
-134.110.736
-134.110.736

0
-134.110.736

Current Period Previous Period
01.01.2023 -

31.12.2023

8.735.927.868

-7.766.366.667

969.561.201
969.561.201
-43.696.961
-676.608.105
115.976.945
-43.770.171
321.462.909
288.844.456
-543.878
609.763.487
12.463.575
-215.107.820
-186.185.348
220.933.894
-154.455.196
-76.218.791
-78.236.405
66.478.698
66.478.698

0
66.478.698



I('A'P Statement of Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
Footnote Reference  01.01.2024 - 01.01.2023 -

31.12.2024 31.12.2023

Statement of Other Comprehensive Income
PROFIT (LOSS) -134.110.736 66.478.698
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -4.564.324 -77.884
Gains (Losses) on Remeasurements of Defined Benefit Plans -6.085.766 -785.177
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 1.521.442 707.293

Deferred Tax (Expense) Income 1.521.442 707.293
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
orLoss
OTHER COMPREHENSIVE INCOME (LOSS) -4.564.324 -77.884
TOTAL COMPREHENSIVE INCOME (LOSS) -138.675.060 66.400.814
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent -138.675.060 66.400.814
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Footnote Reference Current Period Previous Period
01.01.2024 - 31.12.2024 01.01.2023-31.12.2023

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 203.591.077 -330.560.461
Profit (Loss) -134.110.736 66.478.698
Adjustments to Reconcile Profit (Loss) 94.172.199 245.900.468

Adjustments for depreciation and amortisation expense [13,14,15,16] 94.642.450 182.914.684
Adjus'tments for Impairment Loss (Reversal of 850.690 924,953
Impairment Loss)
Adjus.tments forlmpalrement Loss (Reversal of 850.690 .924.953
Impairment Loss) of Receivables
Adjustments for provisions [11,13] 449,594 51.059
Adjustments for.(Reversal of) Provisions Related with 449.594 £1.059
Employee Benefits
Adjustments for Interest (Income) Expenses [27] 13.045.908 1.478.330
Adjustments for Interest Income 13.045.908 1.478.330
Adjustments for Tax (Income) Expenses [10] -14.816.443 62.381.348
Changes in Working Capital -446.168.346 128.230.906
Adju§tments for decrease (increase) in trade accounts 5] a0t oAty
receivable
Decrease (Increasg) in Trade Accounts Receivables 1.468.831 0
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables -116.381.249 -164.349.852
from Unrelated Parties
Adjustmer.wts for Dec.rease (Increase) in Other Receivables 7] 317.949 -317.040
Related with Operations
Decrease (Increase) in Other Unrelated Party
17.94 -317.04
Receivables Related with Operations 317.949 317.040
Adjustments for decrease (increase) in inventories [8] -93.937.968 -102.365.955
Decrease (Increase) in Prepaid Expenses -28.385.513 126.906.765
Adjustments for increase (decrease) in trade accounts 9.836.294 21.092.541
payable
Increase (De.crease) in Trade Accounts Payables to 9.836.294 91.092.541
Related Parties
Adjustments for increase (decrease) in other operating 7] -996.548.850 288.717.342
payables
Increase (Decre'ase) in Other Operating Payables to 999,548,850 288.717.342
Unrelated Parties
Increase (D.ec.re':a.se) in Deferred Income Other Than 30.698.646 -101.600.879
Contract Liabilities
OtherAdJustrnents for Other Increase (Decrease) in -17.298.824 102.333.066
Working Capital
Decrea§e (Increase) in Other Assets Related with 4.975.855 2,252 427
Operations
Increas.e (Decrease) in Other Payables Related with 99.974.679 100.080.639
Operations
Cash Flows from (used in) Operations -486.106.883 440.610.072
Income taxes refund (paid) -20.593.837 38.025.708
Inflation Effect On Operating Activities 710.291.797 -809.196.241

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -360.026.856 404.598.122
!Drocee‘ds from sales of property, plant, equipment and [13,14,15,16] 508.651.648 870.625.781
intangible assets

Proceeds from sales of property, plant and equipment 508.651.648 870.625.781
Purchase of Property, Plant, Equipment and Intangible [13,14,15,16] 868.678.504 466.027.659
Assets

Purchase of property, plant and equipment -868.678.504 -466.027.659

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 216.677.905 176.304.646

Proceeds from Issuing Shares or Other Equity Instruments 0 377.727.703

Proceeds from issuing shares 0 377.727.703
Proceeds from borrowings [4] 771.012.366 379.850.305
Proceeds from Loans 151.615.566 322.522.114
Proceeds From Issue of Debt Instruments 619.396.800 0
Proceeds from Other Financial Borrowings 0 57.328.191
Repayments of borrowings [4] -488.958.065 -591.649.781
Loan Repayments -256.050.707 -470.409.322
Payments of Issued Debt Instruments -173.079.698 -121.240.459
Cash Outflows from Other Financial Liabilities -59.827.660 0
Decrease in Other Payables to Related Parties -49.097.498 -33.305.596



Payments of Lease Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-16.278.898

60.242.126

60.242.126

341.406.494

401.648.620

43.682.015

250.342.307

250.342.307

91.064.187

341.406.494
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Statement of changes in equity [abstract]
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital | Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 42.000.000 280.618.060
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity 183.000.000 194.727.703
Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2023 - 31.12.2023
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 225.000.000 475.345.763

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period

225.000.000 475.345.763

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-9.600.305

-77.884

-77.884

-9.678.189

-9.678.189

-4.564.324

-4.564.324

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

3.341.584

3.341.585

3.341.584

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

464.691.025

684.550.643

-377.727.703

771.513.960

771.513.965

65.661.884

306.822.935

-306.822.935

66.478.700

66.478.700

66.478.700

66.478.698

-66.478.700

-134.110.736

-134.110.736

1.087.873.299

377.727.704

66.400.816

66.478.700

-17.884

1.532.001.819

1.532.001.819

-816.816

-138.675.060

-134.110.736

-4.564.324

Non-controlling interests [member]

1.087.873.299

377.727.704

66.400.816

66.478.700

-77.884

1.532.001.819

1.532.001.819

-816.816

-138.675.060

-134.110.736

-4.564.324



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




