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Independent Audit Company AS BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Positive

Ege Seramik Sanayi ve Ticaret A.S.
1 Ocak 2024 - 31 Aralik 2024 Hesap Dénemine Ait

Finansal Tablolar Hakkinda Bagimsiz Denet¢i Raporu

Ege Seramik Sanayi ve Ticaret A.$.

Genel Kurulu'na;

A. Finansal Tablolarin Bagimsiz Denetimi

1. Goriig

Ege Seramik Sanayi ve Ticaret A.S.'nin (Sirket) 31 Aralik 2024 tarihli finansal durum tablosu ile ayni tarihte
sona eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve
nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

GorlisimUze gore, ilisikteki finansal tablolar, Sirket'in 31 Aralik 2024 tarihi itibariyla finansal durumunu ve
ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Turkiye Finansal
Raporlama Standartlarina (TFRS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde
sunmaktadir.

2) Goriislin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu diizenlemeleri ¢ergevesinde kabul edilen ve Kamu
Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tiirkiye Denetim
Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiritilmustiir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin



Bagimsiz Denetimine iliskin Sorumluluklar bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle
ilgili mevzuatta yer alan etik hiiklimlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik
Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir.
Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturulmasi igin
yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi gercevesinde ve finansal tablolara iliskin goriisiimuziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayr bir goriis bildirmemekteyiz. Tarafimizca; asagida agiklanan konular kilit denetim
konulari olarak belirlenmis ve raporumuzda bildirilmistir.

Kilit denetim konulan Konunun denetimde nasil ele alindig

TMS 29 "Yiiksek Enflasyonlu Ekonomilerde Finansal  Denetimimiz sirasinda, TMS 29 uygulanmasi ile ilgili
Raporlama" Uygulamasi asagidaki denetim prosediirleri uygulanmistir:

Sirketin 31 Aralik 2024 tarihinde sona eren yila ait
finansal tablolarinda TMS 29, "Yiksek Enflasyonlu



Ekonomilerde Finansal Raporlama" ("TMS 29")
standardi uygulanmistir.

TMS 29, finansal tablolarin raporlama donemi
sonundaki cari satin alim glciine gore yeniden
diizenlenmesini gerektirmektedir. Bu nedenle, 2024
yili icerisindeki islemler ve donem sonundaki parasal
olmayan bakiyeler, 31 Aralik 2024 bilango tarihindeki
giincel fiyat endeksini yansitacak sekilde yeniden
diizenlenmistir. TMS 29 uygulamasi finansal

tablolarda yaygin ve tutarsal olarak onemli etkiye
sahiptir. Bu sebepler ile birlikte, TMS 29'un

uygulanmasinda kullanilan verilerin dogru ve tam
olmamasi riski ve harcanan ek denetim ¢abasi goz
oninde bulunduruldugunda, TMS 29'un uygulanmasi
tarafimizca kilit denetim konusu olarak belirlenmistir.

Yonetim tarafindan tasarlanan ve uygulanan TMS 29
uygulamasina iliskin siirecin ve kontrollerin anlasilmasi
ve degerlendirilmesi,

Yonetim tarafindan yapilan parasal ve parasal olmayan
kalemler ayriminin TMS 29'a uygun bir sekilde yapilip
yapilmadiginin kontrol edilmesi,

Parasal olmayan kalemlerin detay listeleri temin
edilerek, orijinal kayit tarihlerinin ve tutarlarinin
orneklem yontemiyle test edilmesi,

Yonetimin kullandigi hesaplama yoOntemlerinin
degerlendirilmesi ve her donemde tutarli bir sekilde
kullanilip kullanilmadiginin kontrol edilmesi,

Hesaplamalarda kullanilan genel fiyat endeksi
oranlarinin, Tirkiye istatistik Kurumu tarafindan
yayinlanan Tirkiye'deki Tiketici Fiyat Endeksi'nden
elde edilen katsayilar ile kontrol edilmesi,

Enflasyon etkileri ile yeniden diizenlenen parasal
olmayan kalemlerin, kar veya zarar tablosunun ve nakit
akis tablosunun matematiksel dogrulugunun test
edilmesi,

TMS 29'un uygulanmasinin finansal tablolara iliskin
dipnotlarda yer alan aciklamalarinin TFRS'lere gore
yeterliliginin degerlendirilmesi.



3) Kilit Denetim Konulari (Devami)

Kilit denetim konulari

Hasilatin Muhasebelestirilmesi

Sirketin fiili faaliyet konusu, agirlikli yer ve duvar
karosu Uretimi ile yurtici ve yurtdisi satis faaliyetlerini
yurltmektir. Sirket'in performans degerlendirmesinde
hasilat en 6nemli gostergedir. Haslilat, yil icerisinde
uygulanan stratejilerin sonuglarinin degerlendirilmesi
ve performans takibi acisindan ciddi 6neme sahip
olup, 31 Aralik 2024 tarihinde sona eren hesap
dénemine ait gelir tablosu agisindan en 6nemli
finansal tablo kalemi olmasi nedeniyle denetimimiz
acisindan onemli bir konudur.
Sirket'in  muhasebe politikalarina ve hasilat
tutarlarina iliskin aciklamalar Dipnot 31'de yer
almaktadir.

Konunun denetimde nasil ele alindig

Denetimimiz sirasinda, hasilatin finansal tablolara
kaydedilmesi ile ilgili asagidaki denetim prosediirleri
uygulanmistir:

- Satis slreglerinin anlasilmasi ve bu siireglere iliskin
kontrollerin tasariminin ve isleyis etkinliginin
degerlendirilmesi,

- Hasilatin muhasebelestirilmesine yonelik Sirket'in
muhasebe politikasinin uygunlugunun
degerlendirilmesi,

- Finansal tablolara kaydedilen hasilatin beklenen
seviyelerde olup olmadigina iliskin analitik
prosedirlerin gerceklestirilmesi,
- Misteri faturalarinin dogruluguna iliskin 6érnekleme
yontemiyle testlerin yapilmasi ve bu faturalarin sevk
irsaliyeleri ve miusteriden yapilan tahsilatlarla
eslestirilmesi,

- Sirket'in misterilerle yapmis oldugu satis s6zlesmeleri
incelenmesi ve farkli teslimat yontemleri igin hasilatin
finansal tablolara alinma zamanlamasinin
degerlendirilmesi,

- Sevkiyat belgelerinden 6rnekleme yoluyla yapilan
secimlerin muhasebe kayitlar ve ilgili faturalar ile
eslestirilerek hasilatin  tamliginin  test edilmesi,
- Secilen musteriler ile satis mutabakati yapilmasi.

4) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli

gordigl i¢ kontrolden sorumludur.

Finansal tablolari

hazirlarken yoénetim; Sirket'in

surekliligini devam ettirme kabiliyetinin

degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlar aciklamaktan ve Sirketi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini

kullanmaktan sorumludur.



Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir

Amacimiz, bir biitlin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorisiimiizi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar dnemli
olarak kabul edilir.

BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli
ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligi tespit edememe riskinden yuksektir.)

- Sirketin i¢ kontroluiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim proseddirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu distinllebilecek tim iliskiler ve diger hususlari ve -
varsa- ilgili 6nlemleri ist yonetimden sorumlu olanlara iletmis bulunmaktayiz.



Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukca
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdiincii fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetci Raporu 03 Mart 2025 tarihinde Sirket'in Yonetim
Kurulu'na sunulmustur.

6102 sayili Tuirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiincii fikrasi uyarinca Sirket'in 1 Ocak - 31
Aralik 2024 hesap doneminde defter tutma diizeninin, finansal tablolarinin, kanun ile Sirket ana
sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa
rastlanmamistir.

TTK'nin 402'inci maddesinin dordlnci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi ylritiip sonuglandiran sorumlu denet¢i Osman Tugrul OZSUT 'tir.

As Bagimsiz Denetim ve YMM A.S.

(Member of NEXIA INTERNATIONAL)

Osman Tugrul 0zsUT

Sorumlu Denetgi

istanbul, 03 Mart 2025
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Footnote Reference Current Period Previous Period
31.12.2024 31.12.2023

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 53 58.983.647 182.953.023
Trade Receivables 7 670.164.246 837.656.176
Trade Receivables Due From Related Parties 6 266.304.267 479.670.916
Trade Receivables Due From Unrelated Parties 7 403.859.979 357.985.260
Other Receivables 9 10.930.095 14.961.293
Other Receivables Due From Related Parties 6 0 0
Other Receivables Due From Unrelated Parties 9 10.930.095 14.961.293
Inventories 10 1.008.889.165 1.540.399.838
Prepayments 12 94.480.171 74.456.448
Other current assets 28 202.679.443 173.052.176
SUB-TOTAL 2.046.126.767 2.823.478.954
Total current assets 2.046.126.767 2.823.478.954
NON-CURRENT ASSETS
Financial Investments 4 1.543.724 1.543.724
Other Receivables 9 1.312.596 3.099.722
Other Receivables Due From Related Parties 6 0 0
Other Receivables Due From Unrelated Parties 9 1.312.596 3.099.722
Property, plant and equipment 14 2.202.584.190 1.479.127.808
Intangible assets and goodwiill 17 33.042.026 55.238.133
Other intangible assets 17 33.042.026 55.238.133
Prepayments 12 0 2.056.711
Deferred Tax Asset 40 115.156.324 0
Total non-current assets 2.353.638.860 1.541.066.098
Total assets 4.399.765.627 4.364.545.052
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 47 486.500.000 202.659.404
Current Portion of Non-current Borrowings 47 61.274.220 0
Other Financial Liabilities 47 0 23.155.033
Trade Payables 898.068.047 661.092.263
Trade Payables to Related Parties 93.672 0
Trade Payables to Unrelated Parties 897.974.375 661.092.263
Employee Benefit Obligations 27 50.218.021 62.191.185
Other Payables 9 21.864.345 19.462.093
Other Payables to Related Parties 622 622
Other Payables to Unrelated Parties 9 21.863.723 19.461.471
Deferred Income Other Than Contract Liabilities 12 295.291.618 36.366.997
Current provisions 25-27 15.197.630 35.840.958
Current provisions for employee benefits 27 11.328.831 8.901.934
Other current provisions 25 3.868.799 26.939.024
Other Current Liabilities 28 500.734 2.462.463
SUB-TOTAL 1.828.914.615 1.043.230.396
Total current liabilities 1.828.914.615 1.043.230.396
NON-CURRENT LIABILITIES
Long Term Borrowings 47 52.612.674 0
Long Term Borrowings From Related Parties 47 0 0
Long Term Borrowings From Unrelated Parties 47 52.612.674 0
Other Financial Liabilities 47 0 3.639.639
Trade Payables 0 0
Non-current provisions 27 107.373.056 93.889.210
Non-current provisions for employee benefits 27 107.373.056 93.889.210
Deferred Tax Liabilities 40 0 21.379.921
Total non-current liabilities 159.985.730 118.908.770
Total liabilities 1.988.900.345 1.162.139.166
EQUITY
Equity attributable to owners of parent 2.410.865.282 3.202.405.886
Issued capital 29 720.000.000 662.527.801



Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

29
29

29

29

29

29
29
41

2.503.509.437
5.963.983

55.677.783

55.677.783

55.677.783

382.367.656
-366.652.232
-890.001.345

2.410.865.282
4.399.765.627

2.645.882.127
759.102.589

34.401.193

34.401.193

34.401.193

384.113.831
-1.127.875.703
-155.745.952
3.202.405.886
4.364.545.052
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

Gains (losses) on net monetary position

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Sirdiirtiilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

31
31

33
33
33
34
34

35
35

37
37

40
40

41

38

38-40

38

Footnote Reference

Current Period
01.01.2024 - 31.12.2024

2.691.698.301

-2.686.839.742

4.858.559
4.858.559
-368.700.441
-234.753.748
-42.293.146
267.951.274
-313.128.903
-686.066.405
32.985.709
-28.799.882
-681.880.578
80.128.541
-171.290.778
-260.586.972

-1.033.629.787

143.628.442
0
143.628.442
-890.001.345
-890.001.345

0
-890.001.345

-0,01236112

21.276.590

28.368.787

-7.092.197

-7.092.197

0

21.276.590
-868.724.755

0
-868.724.755

Previous Period
01.01.2023 - 31.12.2023

3.953.206.835

-2.987.965.689

965.241.146
965.241.146
-581.288.849
-274.060.644
-38.750.479
344.158.293
-390.868.045
24.431.422
10.698.539
-15.707.993
19.421.968
134.580.578
-199.232.192
-185.453.002

-230.682.648

74.936.696
-3.759.092
78.695.788
-155.745.952
-155.745.952

0
-155.745.952

-0,00216313

31.022.709

40.445.434

-9.422.725

-9.422.725

0

31.022.709
-124.723.243

0
-124.723.243
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Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
01.01.2024 - 31.12.2024 01.01.2023-31.12.2023

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 275.658.528 -279.552.841
Profit (Loss) -890.001.345 -155.745.953
Adjustments to Reconcile Profit (Loss) 192.969.049 366.333.126

Adjustments for depreciation and amortisation expense 14-17-36 181.432.072 252.165.273
Adjus'tments for Impairment Loss (Reversal of 10 1567 503
Impairment Loss)
Adjus.tments for Impairment I._oss (Reversal of 10 1567 503
Impairment Loss) of Inventories
Adjustments for provisions 137.188.484 166.330.437
Adjustments for.(Reversal of) Provisions Related with 2597 101.395.191 135.644.688
Employee Benefits
Adju'st'ments for (Reversal of) Lawsuit and/or Penalty 55 1.172.904 1.154.631
Provisions
AdJustmen'Fs for (Reversal of) Free Provisions for . 799,683 -32.290
Probable Risks
Adjustments for (Reversal of) Warranty Provisions 25 0 -1.691.895
Adjustments for (Reversal of) Other Provisions 7-10-31-40 33.820.706 34.255.233
Adjustments for Interest (Income) Expenses 28 -2.154.842 -247.384
Adjustments for Interest Income 28 -2.438.889 -2.337.101
Adjustments for interest expense 28 284.047 2.089.717
Adjustments for Tax (Income) Expenses 40 -143.628.442 -74.936.696
Adjustments for losses (gains) on disposal of non-current 35 -4.479.571 110.698.538
assets
AdJu§tments for Losses (Gains) Arised From Sale of 35 -4.479.571 110.698.538
Tangible Assets
Adjustments I?e.lated to Gain and Losses on Net 18.860.973 58.630.445
Monetary Position
Other adjustments to reconcile profit (loss) 5.752.642 -24.909.818
Changes in Working Capital 972.690.824 -490.140.014
Adju§tments for decrease (increase) in trade accounts 7 166.799.415 258,940,637
receivable
Decrease (Increas?) in Trade Accounts Receivables 6 65.926.120 950.604.834
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 7 -932.725.535 -8.335.803
from Unrelated Parties
Adjustmer‘wts for Dec!rease (Increase) in Other Receivables 9 SVl LR
Related with Operations
Decrease (Increase) in Other Related Party 6 0 0
Receivables Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . 4.7 1.816.214
Receivables Related with Operations 9 334.155 61.816
Adjustments for decrease (increase) in inventories 10 540.783.561 -221.157.999
Decrease (Increase) in Prepaid Expenses 12 -39.921.598 -34.729.131
Adjustments for increase (decrease) in trade accounts 7 506.356.076 156.508.349
payable
Increase (De.crease) in Trade Accounts Payables to 6 93.672 -15.115.999
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 7 506.262.404 171.714.348
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 27-29 -25.469.002 -109.385.777
Adjustments for increase (decrease) in other operating 9 8.384.481 11.027.207
payables
Increase (Decrgase) in Other Operating Payables to 9 8.384.481 11.027.207
Unrelated Parties
Increase (D.ecre'sa'se) in Deferred Income Other Than 12 236.686.037 27.579.990
Contract Liabilities
Other.AdJustfnents for Other Increase (Decrease) in 2528 87.664.071 -122.948.230
Working Capital
Decrea.se (Increase) in Other Assets Related with 28 67,516,656 1133.862.382
Operations
Increas'e (Decrease) in Other Payables Related with 2598 20,147 415 10.914.152
Operations
Cash Flows from (used in) Operations 275.658.528 -279.552.841
Inflation Effect On Operating Activities 0 0 0
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -909.753.970 -288.782.791



Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Other inflows (outflows) of cash
Inflation Effect On Investing Activities
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from Capital Advances
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
Inflation Effect On Financing Activities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

14-17

14
17

14-17

14
17

47
47
47
47
47

34.534.565

10.663.061
23.871.504

-944.288.535

-935.919.031
-8.369.504

0

0
510.126.066
0

77.184.152
596.500.000
596.500.000
-136.763.414
-136.763.414
-26.794.672
0

-123.969.376

-123.969.376

182.953.023

58.983.647

781.759

781.759
0

-289.564.550

-262.629.979
-26.934.571
0

0
457.915.169
0
624.676.602
635.145.185
635.145.185
-810.565.636
-810.565.636
8.659.018

0

-110.420.463

-110.420.463

293.373.486

182.953.023
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 75.000.000 2.586.359.291 781.476.623 3.378.484 365.915.228 -1.429.647.774 319.970.675 2.702.452.527 2.702.452.527
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0
Adjustments Related to Required Changes in 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers 29 60.616.603 -24.778.008 -35.838.595 18.198.604 301.772.071 -319.970.675 0
Total Comprehensive Income (Loss) 29 31.022.709 -155.745.952  -124.723.243 -124.723.243
Profit (loss) 29 -155.745.952  -155.745.952 -155.745.952
Other Comprehensive Income (Loss) 29 31.022.709 31.022.709 31.022.709
Issue of equity 526.911.198 84.300.844 13.464.560 624.676.602 624.676.602
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common o
Control
Advance Dividend Payments 0
Previous Period Dividends Paid 0
01.01.2023 - 31.12.2023
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of ©
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of 0

Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0

Equity at end of period 662.527.801 2.645.882.127 759.102.588 34.401.193 384.113.832 -1.127.875.703 -155.745.952  3.202.405.886 3.202.405.886

of changes in equity [ab: ]
Statement of changes in equity [line items]

Equity at beginning of period 662.527.801 2.645.882.127 759.102.588 34.401.193 384.113.832 -1.127.875.703 -155.745.952  3.202.405.886 3.202.405.886

Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0
Ad]ustm-ents Rgla‘ted to Required Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies

Adjustments Related to Errors 0

Other Restatements 0

Restated Balances 0

Transfers 29 -159.295.954 -755.927.293 -1.746.176 761.223.471 155.745.952 0 0

Total Comprehensive Income (Loss) 29 21.276.590 -890.001.345  -868.724.755 -868.724.755
Profit (loss) 29 -890.001.345  -890.001.345 -890.001.345
Other Comprehensive Income (Loss) 29 21.276.590 21.276.590 21.276.590

Issue of equity 57.472.199 16.923.264 2.788.688 77.184.151 77.184.151

Capital Decrease 0

Capital Advance 29 0

Effect of Merger or Liquidation or Division 0

Effects of Business Combinations Under Common 0

Control

Advance Dividend Payments 0

Dividends Paid




Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

0

Increase (decrease) through other changes, equity




