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Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGI RAPORU

Akdeniz Yatirnm Holding Anonim Sirketi

Genel Kurulu'na;

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Sinirl Olumlu Goriis

Akdeniz Yatirim Holding A.S. (Sirket) ve bagl ortakliklarinin (hep birlikte "Grup" olarak anilacaktir)
31 Aralik 2024 tarihli konsolide bilangosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve konsolide diger kapsamli gelir tablosu, konsolide
Ozkaynaklar degisim tablosu ve konsolide nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo dipnotlarindan olusan
konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlstimuze gore, "Sinirli Olumlu Goriisiin Dayanagi" bolimiinde belirtilen konularin muhtemel etkileri hari¢ olmak
lzere, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2024 tarihi itibariyla konsolide finansal durumunu ve
ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini, Tiirkiye
Finansal Raporlama Standartlarina ("TFRS"lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bigcimde
sunmaktadir.

2. Sinirli Olumlu Gortisiin Dayanagi

Grup'un, 31 Aralik 2024 tarihi itibariyla aleyhine agilan toplam 25.278.115 TL tutarindaki dava ve icra takiplerine iliskin herhangi bir karsilik ayrilmamustir. Eger bu karsilik
tutari ilisikteki konsolide finansal tablolarda ayrilmis olsaydi, ertelenmis vergi hesaplamasi dahil edilerek yapilan hesaplama sonucunda vergi sonrasi donem kari veya
zarari ve 6zkaynak tutari 18.958.586 TL daha dustik olacakti.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu diizenlemeleri cergevesinde kabul edilen ve Kamu Gozetimi,
Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim Standartlari'nin bir
parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere") uygun olarak ydritilmistir. Bu standartlar
kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz
Denetimine iliskin Sorumluluklan™ béliimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan yayimlanan
Bagimsiz Denetciler icin Etik Kurallar ("Etik Kurallar") ile Sermaye Piyasasi Kurulu mevzuatinda ve ilgili diger
mevzuatta konsolide finansal tablolarin bagimsiz denetimiyle ilgili olarak yer alan etik ilkelere uygun olarak



Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde etti§imiz bagimsiz denetim
kanitlarinin, sinirli olumlu goriisimuziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en
¢cok 6nem arz eden konulardir. Kilit denetim konulari, bir biitin olarak finansal tablolarin bagimsiz denetimi
cercevesinde ve finansal tablolara iliskin gériisiimiziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayr

bir gorus bildirmiyoruz.

Kilit Denetim Konusu

Serefiye Deger Diisiikliigii Testi

Dipnot 22'te aciklandigl, Uzere 31 Aralik 2024 tarihi
itibariyla konsolide finansal tablolarda maddi olmayan
duran varlik hesap grubunda muhasebelestirilen

149.070.568 TL tutarinda, (konsolidasyon sonucu olusan
) serefiye yer almaktadir. TFRS ler kapsaminda Grup “un
serefiyeyi yillik olarak deger dusiikliiglu testine tabi
tutmasi gerekmektedir.

Serefiye bedeli konsolide finansal tablolar agisindan
onemli tutardadir ve yonetim tarafindan gergeklestirilen
deger dusiikligl testleri 6nemli tahmin ve varsayimlar
barindirmaktadir.

Kullanilan bu tahmin ve varsayimlar gelecekte beklenen
piyasa kosullarina oldukg¢a duyarlidir. Bu sebepler
dikkate alindiginda serefiye deger distkliigi testleri kilit
denetim konusu olarak belirlenmistir.

TMS 29 "Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" Uygulamasi

Konunun Denetimde Nasil Ele Alindig

Diger prosedirlerin yani sira, Serefiye deger
disukligl testi denetimi ile ilgili asagidaki
prosedirler uygulanmistir; nakit yaratan birimler
hakkinda yonetimin yaptigi degerlendirmeler,
tahminler ve beklentilerle ilgili yaptiklar agiklamalar
degerlendirilmistir.

Serefiyenin ait oldugu nakit yaratan birimler igin,
yetkili degerleme sirketleri tarafindan yapilan sirket
degerleme raporlari incelenmis, deger belirlemede
kullanilan yaklasim ve hesaplamalarin makul olup
olmadigl degerlendirilmistir.

Yénetim tarafindan tasarlanan ve uygulanan
TMS 29 uygulamasi sirasinda dikkate alinan prensipler, tasarlanan ve
uygulanan kontroller anlasilmis ve degerlendirilmistir.



Grup'un gecerli para biriminin (Turk Lirasi) 31 Aralik 2024

- Yonetim tarafindan yapilan parasal ve parasal olmayan kalemler ayriminin

tarihi itibariyla yiiksek enflasyonlu ekonomi para birimi TMS 29'a uygun bir sekilde yapilip yapilmadigi kontrol edilmistir.

olarak degerlendirilmesinden dolayr Grup, konsolide

finansal tablolarinda TMS 29, "Yiiksek Enﬂasyonlu - Yénetimin kullandigi hesaplama ydntemlerinin degerlendirilmesi ve her
. . " donemde tutarli bir sekilde kullanilip kullanilmadiginin kontrol edilmistir.

Ekonomilerde Finansal Raporlama

("TMS 29") standardi uygulanmistir.

- Hesaplamalarda kullanilan genel fiyat endeksi oranlari, Tiirkiye istatistik
Kurumu tarafindan yayinlanan Tiirkiye'deki Tlketici Fiyat Endeksi'nden elde
edilen katsayilar ile kontrol edilerek parasal olmayan kalemlerin, gelir
tablosunun ve nakit akis tablosunun yeniden diizenlenerek hazirlanmasinin,

TMS 29, konsolide finansal tablolarin raporlama dénemi sonundaki cari satin alim o X J N I
enflasyon etkileri ve matematiksel dogrulugu test edilmistir.

gliciine gore yeniden diizenlenmesini gerektirmektedir. Bu nedenle, 2024 yili
icerisindeki islemler ve dénem sonundaki parasal olmayan bakiyeler, 31 Aralik 2024
bilango tarihindeki giincel fiyat endeksini yansitacak sekilde yeniden
dizenlenmistir.

TMS 29 uygulamasi konsolide finansal tablolarda yaygin ve tutarsal olarak 6nemli
etkiye sahiptir. Bu sebepler ile, TMS 29'un uygulanmasinda kullanilan verilerin
dogru ve tam olmamasi riski ve harcanan ek denetim cabasi géz éniinde
bulunduruldugunda, TMS 29'un uygulanmasi tarafimizca kilit denetim konusu
olarak belirlenmistir.

- TMS 29'un uygulanmasina iliskin gerceklestirdigimiz bu calismalar
neticesinde 6nemli bir bulgumuz olmamustir.

TMS 29'un uygulanmasina yonelik acgiklamalar dipnot
2.1'de yer almaktadir.

4. Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gérdigi i
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yoénetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari aciklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin surekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul guivence elde etmek ve goriisimuizi igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun
olarak yurutilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence seviyesidir ancak, var
olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir.
Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklar ekonomik
kararlar etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.



BDS'lere uygun olarak yuritilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve

degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve goriisimiize
dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligl tespit
edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden yiksektir).

- Grup'un i¢ kontroliinlin etkinligine iliskin bir goris bildirmek amaciyla degil ancak icinde bulunulan sartlar altinda
uygun olan denetim prosedirlerini tasarlamak amaciyla denetimle ilgili ic kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yonetim tarafindan yapilan muhasebe
tahminleri ile ilgili aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un surekliligini devam ettirme kabiliyetine iliskin ciddi siiphe
olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve y6énetimce

isletmenin strekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin

mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili aciklamalara dikkat
¢ekmemiz ya da bu aciklamalarin yetersiz olmasi durumunda olumlu gorus disinda bir goris vermemiz

gerekmektedir. Vardigimiz sonuglar, bagimsiz denet¢i raporu tarihine kadar elde edilen denetim kanitlarina

dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un strekliligini sona erdirebilir.

- Konsolide finansal tablolarin, aciklamalar dahil olmak uzere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gorls vermek amaciyla, topluluk icerisindeki isletmelere veya isletme
faaliyetlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup denetiminin
yonlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de tek
basimiza sorumluyuz.

6. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari (devami)

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak Uzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile dnemli denetim bulgularini Gist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin ilgili etik hiikimlere uygunluk sagladigimizi Gist yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu dustnilebilecek tim iliskiler ve diger hususlar ile varsa,
ilgili onlemleri Ust yonetimden sorumlu olanlara iletmis bulunmaktayiz.



Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai
durumlarda, ilgili konunun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliliikler

- 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin doérdiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2024 hesap déneminde defter tutma diizeninin, kanun
ile sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

- TTK'nin 402. Maddesi'nin dordiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

- TTK'nin 398. Maddesi'nin dérdiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 11 Mart 2025 tarihinde Sirket'in
Genel Kurulu'na sunulmustur.

istanbul, 11 Mart 2025

ISIK YEMINLI MALI MUSAVIRLIK ve
BAGIMSIZ DENETIMA.S.

An independent member of BKR International

Asli SAHIN OZACAR

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held

for Sale
Total current assets

NON-CURRENT ASSETS

Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Unrelated Parties

Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Portion of Non-current Borrowings

Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties

Trade Payables to Unrelated Parties

Employee Benefit Obligations
Other Payables
Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Deferred Income Other Than Contract Liabilities from

Unrelated Parties
Current tax liabilities, current
Current provisions

Current provisions for employee benefits

Other Current Liabilities
SUB-TOTAL

Liabilities included in disposal groups classified as held

for sale
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Trade Payables

6,11
6,11
11
6,12
6,12
12
14
6,15
6,15
15
26
16

17

6,11
6,11
11
6,12
12
20
20

22
21
15

6,11
6,11
11
23
6,12
6,12
12
6,25

25

26
27
27
29

17

6,11

Footnote Reference

Current Period
31.12.2024

38.195.699
18.928.759
24.773.792
156.926
24.616.866
40.300.310
36.928.952
3.371.358
21.275.923
10.955.023
0
10.955.023
1.386.656
12.681.645
168.497.807

39.093.559

207.591.366

0

0

0

1.313.000
1.313.000
265.916.581
4.067.688
192.568.309
149.070.568
43.497.741
204.190
464.069.768
671.661.134

1.400.504
5.486.450
525.325
15.465.308
0
15.465.308
1.496.826
23.832.836
22.655.539
1.177.297
9.082.897

9.082.897

0

103.264
103.264
288.334
57.681.744

15.872.384

73.554.128

3.484.343
0

Previous Period
31.12.2023

11.732.079
5.527.946
27.078.621
97.763
26.980.858
13.104.974
12.950.242
154.732
38.213.126
4.133.469
33.057
4.100.412
43.566
19.417.710
119.251.491

0

119.251.491

1.124.257

0

1.124.257
2.085.681
2.085.681
380.863.377
4.851.420
365.574.540
315.519.175
50.055.365
37.850
754.537.125
873.788.616

33.924.260
20.709.902
927.377
27.452.424
9.629.973
17.822.451
2.213.006
64.320.076
64.248.416
71.660
3.737.497

3.737.497

1.192.817
235.089
235.089
504.955

155.217.403

0

155.217.403

39.650.967
0



Trade Payables To Related Parties
Trade Payables To Unrelated Parties
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

11
27
27
26
29

31
31

31

31
31
40
32

0

0

475.137
475.137
8.077.658
0
12.037.138
85.591.266

519.916.144
252.208.000
813.296.643

79.072.450

46.399.455
-578.724.198
-92.336.206
66.153.724
586.069.868
671.661.134

0

0

195.599
195.599
36.698.160
113.799
76.658.525
231.875.928

593.961.976
128.156.110
805.686.876

142.044.947

47.635.334
-463.652.743
-65.908.548
47.950.712
641.912.688
873.788.616
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Presentation Currency TL
Nature of Financial Statements Consolidated
Current Period Previous Period
Footnote Reference  01.01.2024 - 01.01.2023 -
31.12.2024 31.12.2023
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 33 116.632.781 147.480.734
Cost of sales 33 -106.724.918 -142.540.873
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 9.907.863 4.939.861
GROSS PROFIT (LOSS) 9.907.863 4.939.861
General Administrative Expenses 34 -32.293.341 -56.919.153
Marketing Expenses 34 -5.593.236 -7.234.788
Other Income from Operating Activities 36 25.308.370 39.218.032
Other Expenses from Operating Activities 36 -19.616.890 -55.718.742
PROFIT (LOSS) FROM OPERATING ACTIVITIES -22.287.234 -75.714.790
Investment Activity Income 37 11.515.894 11.120
Investment Activity Expenses 37 -108.006.541 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -118.777.881 -75.703.670
Finance income 38 4.638.198 5.532.169
Finance costs 38 -4.980.852 -46.894.472
Gains (losses) on net monetary position 5.886.535 13.012.158
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX -113.234.000 -104.053.815
Tax (Expense) Income, Continuing Operations 22.475.686 30.505.002
Current Period Tax (Expense) Income 26 -961.096 -3.304.518
Deferred Tax (Expense) Income 26 23.436.782 33.809.520
PROFIT (LOSS) FROM CONTINUING OPERATIONS -90.758.314 -73.548.813
PROFIT (LOSS) -90.758.314 -73.548.813

Profit (loss), attributable to [abstract]
Non-controlling Interests 1.577.892 -7.640.265
Owners of Parent -92.336.206 -65.908.548

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period

Footnote Reference  01.01.2024 - 01.01.2023 -
31.12.2024 31.12.2023

Statement of Other Comprehensive Income
PROFIT (LOSS) -90.758.314 -73.548.813
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to
Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit Plans 27,31 -770.230 -70.922

Taxes Relating To Components Of Other Comprehensive Income

-571.673 -4.376.260

That Will Not Be Reclassified To Profit Or Loss 192.557 -4.305.338
Deferred Tax (Expense) Income 26 192.557 -4.305.338
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss

OTHER COMPREHENSIVE INCOME (LOSS) -571.673 -4.376.260
TOTAL COMPREHENSIVE INCOME (LOSS) -91.335.987 -717.925.073

Total Comprehensive Income Attributable to
Non-controlling Interests 1.579.283 -8.245.119

Owners of Parent -92.915.270 -69.679.954
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
01.01.2024 - 31.12.2024 01.01.2023-31.12.2023

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -90.513.489 -13.346.571
Profit (Loss) -90.758.314 -73.548.813
Adjustments to Reconcile Profit (Loss) 74.290.210 13.921.311

Adjustments for depreciation and amortisation expense 20,21 26.059.152 33.120.741
Adjus'tments for Impairment Loss (Reversal of 11,14 86.857.847 6.096.688
Impairment Loss)
Adjus.tments for Impalrement Loss (Reversal of 1 7913.957 858.177
Impairment Loss) of Receivables
Adjus.tments for Impairment I._oss (Reversal of 14 -731.397 5.238.511
Impairment Loss) of Inventories
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Non-current Assets Classified as 37 94.803.201 0
Held for Sale
Adjustments for provisions 27 -477.435 -265.722
Adjustments for_(Reversal of) Provisions Related with o R 265.722
Employee Benefits
Adjustments for Interest (Income) Expenses 2.214.361 9.124.767
Adjustments for Interest Income 36,38 -904.697 -75.574
Adjustments for interest expense 36,38 3.119.058 9.200.341
Adjustments for Tax (Income) Expenses 26 -22.475.686 -30.505.002
Adjustments Rglated to Gain and Losses on Net -17.888.029 3.650.161
Monetary Position
Changes in Working Capital -69.227.654 45.901.544
Decrease (Increase) in Financial Investments 8 -13.400.813 -5.527.946
Adju§tments for decrease (increase) in trade accounts 3.429 086 -17.470.192
receivable
Decrease (Increasg) in Trade Accounts Receivables 6.11 59,163 9.656
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 11 3.488.249 -17.479.848
from Unrelated Parties
Adjustmer)ts for Dec‘rease (Increase) in Other Receivables -26.422.655 866.237
Related with Operations
Decrease (Increase) in Other Related Party
Receivables Related with Operations 6.12 ~23.918.710 -3.898.370
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 12 ~2:443.945 4.764.607
Adjustments for decrease (increase) in inventories 14 16.937.203 25.037.315
Decrease (Increase) in Prepaid Expenses 15 -9.101.881 5.147.110
Adjustments for increase (decrease) in trade accounts -11.987.116 6.021.458
payable
Increase (De'crease) in Trade Accounts Payables to 6.11 -9.629.973 9.453.917
Related Parties
Increase (Decre.ase) in Trade Accounts Payables to 11 2.357.143 2,531,759
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 23 -716.180 -143.283
Adjustments for increase (decrease) in other operating 40.487.240 33.256.567
payables
Increase (Def:rease) in Other Operating Payables to 6,12 -41.592.877 33.448.977
Related Parties
Increase (Decre?ase) in Other Operating Payables to 12 1.105.637 191,710
Unrelated Parties
Increase (D.ec.re.a.se) in Deferred Income Other Than 25 5.345.400 -4.576.500
Contract Liabilities
OtherAdJustrnents for Other Increase (Decrease) in 16,29 7176.542 2390778
Working Capital
Decrea.se (Increase) in Other Assets Related with 16 7 506.962 7113.086
Operations
Increas.e (Decrease) in Other Payables Related with 29 -330.420 4.722.308
Operations
Cash Flows from (used in) Operations -85.695.758 -13.725.958
Dividends paid -6.991.353 0
Dividends received 3.366.439 0
Income taxes refund (paid) 26,31 -1.192.817 379.387
Net Cash Flows on Discontinuing Operations 0

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 73.007.825 26.399.961



Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Cash Inflows from Sales of Assets Held for Sale
Cash Outflows from Acquisition of Assets Held for Sale
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares
Repayments of borrowings
Loan Repayments
Cash Outflows from Other Financial Liabilities
Payments of Lease Liabilities
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

20,21

20,21

17
17
20

31

38
38

7

121.266.204

-23.866.595

15.872.384
-39.093.559
-1.170.609
46.369.874
131.855.745
131.855.745
-82.444.178
-83.086.500
642.322
-827.332
-3.119.058
904.697

28.864.210

28.864.210

11.732.079

-2.370.285
38.226.004

43.664.915

-31.198.748

13.933.794
-6.288.854
0

0
5.733.094
6.359.562
-626.468
-2.897.181
-9.200.341
75.574

6.764.536

6.764.536

16.176.693

-11.165.357
11.775.872
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 31 129.092.110 813.587.730 -894.347 146.710.700 48.806.432 -264.263.418 -214.049.599  658.989.608 56.284.057 715.273.665
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances 129.092.110 813.587.730 -894.347  146.710.700 48.806.432 -264.263.418 214.049.599  658.989.608 56.284.057 715.273.665

Transfers -214.049.599 214.049.599

Total Comprehensive Income (Loss) 39.262 -3.810.668 -65.908.548  -69.679.954 -8.245.115 -77.925.069
Profit (loss) -65.908.548  -65.908.548 -7.640.265 -73.548.813
Other Comprehensive Income (Loss) 39.262 -3.810.668 -3.771.406 -604.850 -4.376.256

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2023 - 31.12.2023

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary -936.000 -7.900.854 -1.171.098 14.660.274 4.652.322 -88.230  4.564.092

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0
Equity at end of period 31 128.156.110 805.686.876 -855.085  142.900.032 47.635.334 -463.652.743 -65.908.548  593.961.976 47.950.712 641.912.688
of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 31 128.156.110 805.686.877 -855.085  142.900.033 47.635.334 -463.652.743 -65.908.548  593.961.978 47.950.714 641.912.692
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances 128.156.110 805.686.877 -855.085  142.900.033 47.635.334 -463.652.743 -65.908.548  593.961.978 47.950.714 641.912.692

Transfers -65.908.548 65.908.548

Total Comprehensive Income (Loss) -579.064 92336206  -92.915.270 1.579.283 -91.335.987
Profit (loss) -92.336.206  -92.336.206 1.577.892 -90.758.314
Other Comprehensive Income (Loss) -579.064 -579.064 1.391 -577.673

Issue of equity 124.095.000 7.780.745 131.875.745 0 131.875.745

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



547.284 -6.991.353 -6.444.069 -6.444.069

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary -20.000 -80.770 -62.393.434 -591.092 -37.507.850 -100.593.146 16.623.726 -83.969.420

Transactions with noncontrolling shareholders -4.663.704 -4.663.704 -4.663.704

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity -23.110 -90.209

-1.192.071 -1.305.390 -1.305.390




