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BAGIMSIZ DENETGI RAPORU

Strateji Portfoy Yonetimi A.S.

Genel Kurulu'na,

A) Finansal Tablolarin Bagimsiz Denetimi
GOrtis

Strateji Portfoy Yonetimi A.S.'nin ("Sirket") 31 Aralik 2024 tarihli finansal durum tablosu ile ayni tarihte sona
eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit
akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak (izere, finansal tablo dipnotlarindan
olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumuze gore; ilisikteki finansal tablolar, Sirket'in 31 Aralik 2024 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tiirkiye Finansal Raporlama
Standartlari'na ("TFRS'lere") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Goériisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan
Turkiye Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina ("BDS'lere") uygun olarak
ylritulmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir sekilde a¢iklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hiikimlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz.
Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir.
Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gortsiimuaziin olusturulmasi icin
yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari doneme ait finansal tablolarin bagimsiz denetiminde
en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin bagimsiz denetimi
cercevesinde ve finansal tablolara iliskin gortisimiiziin olusturulmasinda ele alinmis olup, bu konular hakkinda
ayn bir gorus bildirmiyoruz.

Kilit denetim konulari

TMS 29 - Yiiksek Enflasyonlu Ekonomilerde Finansal |Konunun nasil ele alindig
Raporlama uygulamasi




Not 2 'de aciklandigl tizere, Sirket icin TMS 29 "Yiksek
enflasyonlu ekonomilerde finansal raporlama"
standardi gecerlidir.

TMS 29, mali tablolarin raporlama dénemi sonundaki
cari satin alim gucline gore yeniden dizenlenmesini
gerektirmektedir. Bu nedenle,

2023 yili icerisindeki islemler ve dénem sonundaki
parasal olmayan bakiyeler, 31 Aralik 2024 bilanco
tarihindeki glincel fiyat endeksini yansitacak sekilde
yeniden diizenlenmistir. TMS 29'un uygulanmasi,
Sirket'in 6zellikle finansal raporlamayla ilgili kontrol
faaliyetlerinde degisiklige yol agcmistir.

[TMS 29'un etkisi, stoklarda yer alan kalemlerin donis
hizina ve enflasyon oranina bagli olarak endekslenmesi
gibi bir dizi 6nemli tahmine baglidir. Mali tablolarin
giincel satin alim giicii kullanilarak hazirlanmasi, dogru
sonuglarin elde edilmesini saglamak igin bir dizi
karmasik prosedir ve islem gerektirir.

Yeniden dlzenlemede kullanilan tahminlerin varlig,
hesaplamadaki yiksek karmasiklik ve yeniden
dlzenlemede kullanilan verilerin eksik veya hatali olma
riski nedeniyle, TMS 29'un uygulanmasi kilit denetim
konusu olarak belirlenmistir.

- Sirket'in glincel suregleri ve muhasebe politikalar
anlasilmistir.

- TMS 29'un uygulanmasi sirasinda yonetim tarafindan
tasarlanan ve uygulanan kontroller anlasilmis ve
degerlendirilmistir.

- Yonetimin yaptigl parasal ve parasal olmayan kalem
ayriminin TMS 29'a uygun bir sekilde yapilip
yapilmadigi kontrol edilmistir.

- Parasal olmayan kalemlerin ayrintili detaylarn temin
edilmis, bu detaylar gegmis donem kayit ve finansal
tablolarla karsilastirilarak tamligi kontrol edilmis, tarihi
maliyetleri ve satin alim tarihleri destekleyici belgelerle
test edilmistir.

- Hesaplamalarda kullanilan genel fiyat endeksi
oranlarinin, Tirkiye Istatistik Kurumu tarafindan
yayinlanan Tirkiye'deki Tiketici Fiyat Endeksi'nden
elde edilen katsayilar ile kontrolu saglanmistir.

- Bilinen uygulamalarla karsilastirarak ve sektor bilgisi
ve deneyimimizle degerlendirerek, yonetim tarafindan
kullanilan tahminlerin  makul olup olmadig
degerlendirilmistir. Ayrica, tahminlerin tim
donemlerde tutarli olarak kullanildig kontrol edilmistir

- Kullanilan metodoloji ve fiyat endeksi oranlari kontrol
edilerek, parasal olmayan kalemlerin endekslenmesi,
kapsamli gelir, 6zkaynak hareket ve nakit akis
tablolarinin TMS 29 dikkate alinarak hazirlandigi
kontrol edilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gordiigii
i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in surekliligini devam ettirme kabiliyetinin degerlendirilmesinden,
gerektiginde, stireklilikle ilgili hususlari agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme
niyeti ya da mecburiyeti bulunmadigi siirece isletmenin siirekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.
Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklan
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin
makul glivence elde etmek ve goriisimizi igeren bir bagimsiz denetgi raporu diuzenlemektir. BDS'lere uygun
olarak yuritilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir, ancak,
var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar, hata veya hile kaynakli

olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden

alacaklari ekonomik kararlari etkilemesi makul 6lgtide bekleniyorsa, bu yanlisliklar 6nemli olarak kabul edilir.



BDS'lere uygun olarak yuritilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu
risklere karsilik veren denetim prosedirleri tasarlanmakta ve uygulanmakta ve gorisimiize dayanak teskil
edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlisligi tespit edememe
riski, hata kaynakli 6nemli bir yanlislig tespit edememe riskinden ylksektir.)

- Sirket'in i¢ kontroliintin etkinligine iliskin bir goris bildirmek amaciyla degil, ama, duruma uygun denetim
prosedirlerini tasarlamak amaciyla, denetimle ilgili ic kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi stiiphe
olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve yonetimin
isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat
¢ekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goris disinda bir goriis vermemiz
gerekmektedir. Vardigimiz sonuglar, bagimsiz denet¢i raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

- Finansal tablolarin, aciklamalar dahil olmak Uzere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini
olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak Uzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 5nemli denetim bulgularini st yénetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikiimlere uygunluk sagladigimizi st yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica, bagimsizlik lzerinde etkisi oldugu distintlebilecek tim iliskiler ve diger hususlari ve
varsa ilgili onlemleri Gst yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari, yani, kilit denetim konularini belirlemekteyiz. Mevzuatin, konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai
durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1. 6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 402. maddesinin dordiincii fikrasi uyarinca, Sirket'in 1 Ocak - 31
Aralik 2024 hesap doneminde defter tutma diizeninin ve finansal tablolarinin, TTK ile Sirket esas s6zlesmesinin
finansal raporlamaya iliskin hiikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2. TTK'nin 402. maddesinin doérdiinci fikrasi uyarinca, Yonetim Kurulu, tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve istenen belgeleri vermistir.

Bu bagimsiz denetimi yiritiip sonuglandiran sorumlu denetgi Servet Giir Eyupgiller'dir.

HLB SAYGIN BAGIMSIZ DENETIM A.S.
(A member of HLB International)

Servet Giir EYUPGILLER, SMMM



Sorumlu Denetgi

istanbul, 02 Nisan 2025
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Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets Available-for-sale
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Prepayments
Prepayments to Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment
Machinery And Equipments
Vehicles
Fixtures and fittings
Leasehold Improvements

Prepayments

Deferred Tax Asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of Non-current Borrowings from
Unrelated Parties

Trade Payables
Trade Payables to Unrelated Parties
Payables on Financial Sector Operations
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Long Term Borrowings From Unrelated Parties
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

6.a

7.a

10

27.c

6.b

19.a

7.b

29.a

19.b
20

19.c

27.c

2l.a

Statement of Financial Position (Balance Sheet)

Footnote Reference

Current Period
31.12.2024

32.439
40.526.964
40.526.964
13.829.872

310.989
13.518.883
5.010.810
5.010.810
0

495.381
495.381
59.895.466
59.895.466

22.592.992
5.196.140
11.493.825
57.820
5.845.207
0

0
22.592.992
82.488.458

o O O o

0

400.644
400.644

0
1.198.140
34.799
34.799
1.148.198
2.542.128
1.428.543
1.113.585
5.323.909
5.323.909

0

0

0
1.233.773
1.233.773
455.706
1.689.479
7.013.388

75.475.070
30.000.000

Previous Period
31.12.2023

3.622.598
44.607.749
44.607.749
38.439.310

4.256.772
34.182.538

397.781

0

397.781
382.350
382.350
87.449.788
87.449.788

16.655.441
603.111
14.199.465
0
1.852.865

521.835
17.177.276
104.627.064

0

486.995
486.995

0

720.096
311.618
311.618
4.554.261
1.054.943
758.907
296.036
7.127.913
7.127.913

0

0

0

804.390
804.390

0

804.390
7.932.303

96.694.761
30.000.000



Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

21.a

21.c

21.b

21d
21d

58.581.112

-99.582

-99.582

-99.582

10.814.282
10.814.282
-2.700.633
-21.120.109
75.475.070
82.488.458

58.581.112

-522.492

-522.492

-522.492

5.036.087
5.036.087
-16.037.422
19.637.476
96.694.761
104.627.064



I('A'P Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

Gains (losses) on net monetary position

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Siirdiiriilen Faaliyetlerden Pay Basina Kazang

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation of Foreing
Operations

Gains (losses) on exchange differences on translation
of Foreign Operations

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

22.a
22.b

23
24.a
24.b

25

26.a
26.b

27.b
27.b

27

21.c

21.c

Footnote Reference

Current Period
01.01.2024 - 31.12.2024

211.406.616
-146.857.131
64.549.485
64.549.485
-46.572.803
9.398.613
-3.539.142
23.836.153
212.834
24.048.987
12.904.004
0
-48.651.418

-11.698.427

-9.421.682
-8.965.976
-455.706
-21.120.109
-21.120.109

0
-21.120.109

-0,70400000

-99.582

-142.260

42.678
42.678

0

0

-99.582
-21.219.691

0
-21.219.691

Previous Period
01.01.2023 - 31.12.2023

160.705.348
-82.792.796
77.912.552
77.912.552
-35.581.509
26.475.969
-1.010.630
67.796.382
2.457.377
70.253.759
5.582.856
-11.621
-41.154.344

34.670.650

-15.033.174
-17.949.638
2.916.464
19.637.476
19.637.476

0
19.637.476

0,65460000

-522.492

-696.656

174.164
174.164

0

0

-522.492
19.114.984

0
19.114.984



I('A'P Statement of cash flows (Indirect Method)
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period

Footnote Reference

Previous Period
01.01.2023 - 31.12.2023

01.01.2024 - 31.12.2024

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 4.826.368 -11.119.903
Profit (Loss) -21.120.109 19.637.476
Profit (Loss) from Continuing Operations -21.120.109 19.637.476
Adjustments to Reconcile Profit (Loss) 10.833.418 9.578.588
Adjustments for depreciation and amortisation expense 8.461.144 1.663.529
Adjustments for provisions 1.916.568 910.498
/I-E\:i;i’c)ryr:;n;se;zrﬁieversal of) Provisions Related with 1.099.019 679.941
Adjustments for (Reversal of) Other Provisions 817.549 230.557
Adjustments for Interest (Income) Expenses 0 0
Adjustments for Tax (Income) Expenses 455,706 15.033.173
fCi)rt]P;irda:éucsatsmhilr::Vfor which cash effects are investing or 0 8.028.612
Changes in Working Capital 24.079.035 -22.386.329
Decrease (Increase) in Financial Investments 4.080.785 -12.499.911
/::Cj:is\;c;rk\;le:ts for decrease (increase) in trade accounts 24.609.438 53.015.929
Eri:‘:ejzt:e(:;:ergfaegt;grade Accounts Receivables 24.609.438 23.015.929
gi{:ig?:ﬂ:ﬁ g;;g«:;rj::e (Increase) in Other Receivables 4.613.029 11.465.834
R 4613029 11,465,534
Decrease (Increase) in Prepaid Expenses -113.031 175.965
/;‘gj;;s;lr:ents forincrease (decrease) in trade accounts 86,353 A53.455
S;::;;(F:::;:ze) in Trade Accounts Payables to 86.353 453.455
Increase (Decrease) in Employee Benefit Liabilities 478.044 492.865
ég;l;sl;cgsnts for increase (decrease) in other operating 976.819 541.392
:T;::;eeéD;::E::e) in Other Operating Payables to 276.819 541.392
Other Adjustments for Other Increase (Decrease) in 0 0
Working Capital
Decrease (Increase) in Other Assets Related with 0
Operations
Cash Flows from (used in) Operations 13.792.344 6.829.735
Income taxes refund (paid) -8.965.976 -17.949.638
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -14.185.861 -3.453.389
Proceeds from sales of property, plant, equipment and 0 0
intangible assets
Proceeds from sales of property, plant and equipment 0 0
/F_\’;J;:{wsase of Property, Plant, Equipment and Intangible 114.398.695 5.910.766
Purchase of property, plant and equipment -14.398.695 -5.910.766
Dividends received 212.834 2.457.377
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 5.769.334 12.853.869
Repayments of borrowings 0 -95.144
Loan Repayments 0 -95.144
Dividends Paid 0 0
Interest paid 0 -11.621
Interest Received 12.904.004 5.582.856
Other inflows (outflows) of cash -7.134.670 7.377.778
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 3.90.159 1719423
Net increase (decrease) in cash and cash equivalents -3.590.159 -1.719.423
(;/E\;:;:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 3.622.598 5.342.021
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 32.439 3.622.598
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2023 - 31.12.2023
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

8.000.000

22.000.000

30.000.000

30.000.000

Statement of changes in equity [abstract]

Inflation Adjustments on Capital

36.884.285

21.696.827

58.581.112

58.581.112

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-522.492

-522.492

-522.492

522.492

-99.582

-99.582

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

2.952.767

2.083.320

5.036.087

5.036.087

5.778.195

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-6.603.781 15.183.958  55.894.737
-9.433.641 -15.183.958  21.162.548
19.637.476  19.637.476

19.637.476  19.637.476

-16.037.422 19.637.476  96.694.761
-16.037.422 19.637.476  96.694.761
13.336.789 -19.637.476 0

-21.120.109  -21.219.691

-21.120.109  -21.120.109

55.894.737

21.162.548

19.637.476

19.637.476

96.694.761

96.694.761

-21.219.691

-21.120.109



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




