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Explanations

With the Board of Directors Resolution dated April 15, 2025;

It was unanimously resolved to publish the conclusion section of the report which is prepared by Giireli Yeminli Mali
Misavirlik ve Bagimsiz Denetim Hizmetleri A.S. with respect to the terms and conditions of the transactions which are
common and of a continuous nature between the Company and its subsidiaries and related parties and comparing these
transactions with market conditions and expected to reach during 2025 and 10% or more of the cost of sales or revenues
stated in the publicly disclosed 2024 annual financial statements of the Company.

As a result of the evaluation made as per paragraph 3 Article 10 of the Capital Markets Board's "Corporate Governance"
communiqué (I1.17.1), by taking into account also the work undertaken by the Independent Audit Firm with respect to
those transactions which are common and of a continuous nature between Anadolu Isuzu and Isuzu Motors Limited(Tokyo)
, Iltochu Corporation (Tokyo) and its subsidiaries Isuzu Motors International Operations (Thailand) and expected to reach
during 2025 and 10% or more of the cost of sales or revenues stated in the publicly disclosed 2024 annual financial
statements of the Company. It is concluded that; the transaction conditions of purchasing a brand-specific engine,
undercarriage and other parts and manufactured vehicles for production purposes which are contemplated to be made by
and between Anadolu Isuzu and Isuzu Motors Limited (Tokyo), Itochu Corporation (Tokyo) and its subsidiaries Isuzu Motors
International Operations (Thailand) and sales which are expected to be made to Anadolu Isuzu in 2025 shall be consistent
with the transactions of previous years and at arm's length when compared with market conditions.

The English translation of this disclosure is provided and in case of any discrepancy between the Turkish and the English
versions of this disclosure, the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



