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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss
Financial Assets Held For Trading
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Buildings
Vehicles
Fixtures and fittings
Construction in Progress
Intangible assets and goodwiill
Other Rights
Other intangible assets
Prepayments
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Lease Liabilities

Other Financial Liabilities

Other Miscellaneuous Financial Liabilities
Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions
Current provisions for employee benefits
Other current provisions

Other Current Liabilities

(4]
(5]

(8]

9]

(1]
(15]

(16]
(18]

E)

(12]

[13]

(14]

[15]

(6]

(6]

(7]

(8]

(10]

9]

(15]

(17]

(18]

Footnote Reference

Current Period
31.03.2025

7.863.745
230.325.000
230.325.000
230.325.000

8.140.099

8.140.099
43.722.951
43.722.951

1.214.627
52.025.417
52.025.417

25.768
52.194.906
52.194.906

395.512.513
395.512.513

26.115.013
183.224
25.931.789
3.017.697.143
459.670.035
551.339
11.597.232
1.549.534
445.971.930
84.166.732
84.146.808
19.924
830.542
830.542
3.588.479.465
3.983.991.978

190.274.220
190.274.220
190.274.220

40.656.516

40.656.516

40.656.516
646.770
646.770

150.754.685
150.754.685
1.290.167
199.604.565
3.451.776
196.152.789
40.697

40.697

3.136.372
1.527.383
1.608.989
21.901.277

Previous Period
31.12.2024

2.611.242

0

0

0
35.021.563
-2
35.021.565
262.176
262.176
1.306.458
89.030.475
89.030.475
0
49.353.538
49.353.538
177.585.452
177.585.452

28.480.729
201.661
28.279.068
3.008.598.743
448.654.981
554.119
11.853.054
1.081.496
435.166.312
84.140.259
84.140.259

0

4.173.108
4.173.108
3.574.047.820
3.751.633.272

35.693.355
35.693.355
35.693.355
53.562.130

53.562.130

53.562.130
406.486
406.486

177.591.526
177.591.526
1.631.543
5.799.681
3.543.372
2.256.309

0

0

2.519.779
748.881
1.770.898
25.007.452



Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Other Restricted Profit Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

(6]

(17]

(16]

(19]
[20]
(21]

(22]

(23]

(24]

21.901.277
608.305.269
608.305.269

211.808.821
211.808.821
211.808.821
3.733.394
3.733.394
321.119.327
536.661.542
1.144.966.811

2.839.025.167
997.920.000
1.094.525.589
5.206.581

-1.323.558

-1.323.558

-1.323.558

478.220.546
29.155.980
449.064.566
322.078.665
-57.602.656
2.839.025.167
3.983.991.978

25.007.452
302.211.952
302.211.952

269.516.125
269.516.125
269.516.125

3.132.984

3.132.984
279.668.734
552.317.843
854.529.795

2.897.103.477
997.920.000
1.094.525.589
5.206.581

-847.904

-847.904

-847.904

478.220.546
29.155.980
449.064.566
-455.273.834
777.352.499
2.897.103.477
3.751.633.272
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income
Finance costs
Gains (losses) on net monetary position

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX
Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

[25]
[25]

[26]
(27]
(27]

[29]
(29]
(30]

(16]

Footnote Reference

Current Period
01.01.2025 - 31.03.2025

23.858.983
-18.170.703
5.688.280
5.688.280
-36.031.672
13.520.452
-27.884.226
-44.707.166
35.358.274
-9.348.892
189.319
-69.746.773
62.849.414

-16.056.932

-41.545.724
-41.545.724
-57.602.656
-57.602.656

0
-57.602.656

-475.654

-380.523

-95.131
-95.131
0

-475.654
-58.078.310

0
-58.078.310

Previous Period
01.01.2024 - 31.03.2024

5.210.081
-6.052.213
-842.132
-842.132
-8.076.549
152.773
-1.142.516
-9.908.424
0
-9.908.424
4.822.107
-44.483.810
28.000.264

-21.569.863

43.535.737
43.535.737
21.965.874
21.965.874

0
21.965.874

197.406

42.800

154.606

154.606

0

197.406
22.163.280

0
22.163.280
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Footnote Reference Current Period Previous Period
01.01.2025 - 31.03.2025 01.01.2024 - 31.03.2024

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -67.175.895 -112.069.747
Profit (Loss) -57.602.656 21.965.874
Profit (Loss) from Continuing Operations -57.602.656 21.965.874
Adjustments to Reconcile Profit (Loss) 38.246.880 -85.014.452
Adjustments for depreciation and amortisation expense [13,14] 350.583 240.997
Adjustments for provisions [17] 523.509 -358.584
Adjustments for .(Reversal of) Provisions Related with 993.389 317.383
Employee Benefits
Adjustments for (Reversal of) General Provisions -474.880 -675.967
Adjustments for Interest (Income) Expenses [29] 5.115.726 -41.504.792
Adjustments for Interest Income 5.115.726 -4.449
Adjustments for interest expense 0 -41.500.343
Adjustments for fair value losses (gains) -9.098.400 0
Adjustments for Fair Value Losses (Gains) of 6.098.400 0
Investment Property
Adjustments for Tax (Income) Expenses [16] 41.355.462 -43.392.073
Changes in Working Capital -48.207.842 -85.060.257
Adju§tments for decrease (increase) in trade accounts 8] 27.684.526 8.000.667
receivable
Decrease (Increase) !n Trade Accounts Receivables 97 684.526 8.000.667
from Unrelated Parties
Adjustmer)ts for Dec.rease (Increase) in Other Receivables [9] -274.287.195 -6.915.307
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . -274.287.1 -6.915.397
Receivables Related with Operations 87.195 6.915.39
Adjustments for decrease (increase) in inventories [11] 91.831 258.873
Decrease (Increase) in Prepaid Expenses [15] 40.347.624 -78.972.749
Adjustments for increase (decrease) in trade accounts (8] 130,449 658 -7.901.807
payable
Increase (Decrgase) in Trade Accounts Payables to 132,442 658 7.901.807
Unrelated Parties
Adjustments for increase (decrease) in other operating [9] 190.357.333 504.940
payables
Increase (DeFrease) in Other Operating Payables to 01,506 1.159.721
Related Parties
Increase (Decrgase) in Other Operating Payables to 190.448.999 655.481
Unrelated Parties
Increase (D'ecrga.se) in Deferred Income Other Than [15] oleer oo
Contract Liabilities
Cash Flows from (used in) Operations -67.563.618 -148.108.835
Inflation Effect On Operating Activities 387.723 36.039.088
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -11.392.110 -13.730.249
Purchase of Property, Plant, Equipment and Intangible [13] 111.392.110 -13.730.249
Assets
Purchase of property, plant and equipment -11.372.186 -13.730.250
Purchase of intangible assets -19.924 1
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 84.208.231 308.858.047
Proceeds from borrowings [6] 236.677.738 846.017.693
Proceeds from Loans 154.580.865 0
Proceeds from Other Financial Borrowings 82.096.873 846.017.693
Repayments of borrowings [6] 0 -11.123.509
Loan Repayments 0 -11.123.509
Payments of Lease Liabilities [6] -152.469.507 -526.036.137
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES 5.640.226 183.058.051
Net increase (decrease) in cash and cash equivalents 5.640.226 183.058.051
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE [4] 2.611.242 411.225
PERIOD
INFLATION EFFECT ON CASH AND CASH EQUIVALENTS -387.723 -55.181.422
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD [3] 7.863.745 128.287.854
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Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]

Issued Capital | Inflation Adjustments on Capital | Treasury Shares | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 142.560.000 2.044.001.385 -56.784.305 5.206.581 -661.223 -661.223  -661.223 0 00 478.220.546 -1.182.083.908 726.810.069 -455.273.839 2.157.269.145 2.157.269.145
Adjustments Related to Accounting Policy Changes 0 0 0 00 0
Adjustments Related to Required Changes in 0 0 0 00 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0 0 00 0
Accounting Policies
Adjustments Related to Errors 0 0 0 00 0
Other Restatements 0 0 0 00 0
Restated Balances 0 0 0 00 0
Transfers 0 0 0 00 726.810.069 -726.810.069 0 0 0
Total Comprehensive Income (Loss) 197.406 197.406 197.406 0 00 21.965.874  21.965.874  22.163.280 22.163.280
Profit (loss) 197.406 197.406  197.406 0 00 21.965.874  21.965.874  22.163.280 22.163.280
Other Comprehensive Income (Loss) 0 0 00 0 0 0
Issue of equity 0 0 0 00 0 0 0
Capital Decrease 0 0 0 00 0 0 0
Capital Advance 0 0 0 00 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 00 0 0 0
Effects of Business Combinations Under Common 0 0 0 00 0 0 0
Control
Advance Dividend Payments 0 0 0 00 0 0 0
Previous Period Dividends Paid 0 0 0 00 0 0 0
01.01.2024 - 31.03.2024
Decrease through Other Distributions to Owners 0 0 0 00 0 0 0
Increase (Decrease) through Treasury Share 0 0 0 00 0 0 0
Transactions
Increase FDecrease) through Share-Based Payment 0 0 0 00 0 0 0
Transactions
Acquisition or Disposal of a Subsidiary 0 0 0 00 0 0 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0 0 0 00 0 0 0
control, equity

Transactions with noncontrolling shareholders 0 0 0 00 0 0 0

Increase through Other Contributions by Owners 0 0 0 00 0 0 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0 0 00 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0 0 0 00 0 0 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0 0 0 0|0 0 0 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm g e g e 8 g !

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0 0 0 00 0 0 0

Equity at end of period 142.560.000 2.044.001.385 -56.784.305 5.206.581 -463.817 -463.817  -463.817 0 00 478.220.546 -455.273.839 21.965.874 -433.307.965 2.179.432.425 2.179.432.425

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 997.920.000 1.094.525.589 0 5.206.581 -847.904 -847.904  -847.904 0 00 478.220.546 -455.273.834 T77.352.499 322.078.665 2.897.103.477 2.897.103.477

Adjustments Related to Accounting Policy Changes 0 0 0 00 0 0 0
Adjustments Related to Required Changes in 0 0 0 00 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 o 0 00 0 0 0
Accounting Policies

Adjustments Related to Errors 0 0 0 00 0 0 0

Other Restatements 0 0 0 00 0 0 0

Restated Balances 0 0 0 00 0 0 0

Transfers 0 0 0 00 777.352.499 -777.352.499 0 0 0

Total Comprehensive Income (Loss) -475.654 -475.654  -475.654 0 00 -57.602.656 -57.602.656  -58.078.310 -58.078.310
Profit (loss) -475.654 -475.654  -475.654 0 00 -57.602.656  -57.602.656  -58.078.310 -58.078.310
Other Comprehensive Income (Loss) 0 0 0 00 0 0 0

Issue of equity 0 0 0 00 0 0 0

Capital Decrease 0 0 0 00 0 0 0

Capital Advance 0 0 0 00 0 0 0

Effect of Merger or Liquidation or Division 0 0 0 00 0 0 0

Effects of Business Combinations Under Common 0 0 0 00 0 0 0

Control

Advance Dividend Payments 0 0 0 00 0 0 0

Dividends Paid




Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0 0 00 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

00 0 0 0

Increase (decrease) through other changes, equity




