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ARA DONEM OZET FINANSAL BILGILERE ILISKIN
SINIRLI DENETIM RAPORU
BANTAS BANDIRMA AMBALAJ SANAYIi VE TICARET ANONIM SIRKETI

Genel Kuruluna

1. Girig

Bantas Bandirma Ambalaj Sanayi ve Ticaret Anonim Sirketi'nin ("Sirket") 30
Haziran 2025 tarihli ilisikteki 6zet finansal durum tablosunun, ayni tarihte sona
eren alti aylik donemine ait 6zet kar veya zarar ve diger kapsamli gelir tablosunun,
Ozet 6zkaynaklar degisim tablosunun ve 6zet nakit akis tablosunun ve diger
aciklayici dipnotlarinin ("ara dénem 06zet finansal bilgiler") sinirli denetimini
yuritmus bulunuyoruz.

Sirket yonetimi, s6z konusu ara donem 6zet finansal bilgilerin Tlrkiye Muhasebe
Standardi 34'e ("TMS 34") "Ara Donem Finansal Raporlama" uygun olarak
hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara donem
finansal bilgilere iliskin bir sonug bildirmektir.

1. Sinirl Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410'a "Ara
Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz

Denetimini Yiriten Denetci Tarafindan Sinirli Bagimsiz Denetimi" uygun olarak
yUrGtilmastlr. Ara donem 6zet finansal bilgilere iliskin sinirli denetim, basta

finans ve muhasebe konularindan sorumlu kisiler olmak (izere ilgili kisilerin

sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin

uygulanmasindan olusur. Ara dénem 06zet finansal bilgilerin sinirli denetiminin
kapsami; Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve amaci

finansal tablolar hakkinda bir goris bildirmek olan bagimsiz denetimin kapsamina
kiyasla 6nemli 6lctide dardir. Sonug olarak ara dénem 6zet finansal bilgilerin sinirli
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli
hususlara vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir
bagimsiz denetim gorisu bildirmemekteyiz.



1. Sonug¢

Sinirli denetimimize gore ilisikteki ara donem 6zet finansal bilgilerin, tim 6nemli
yonleriyle, TMS 34'e uygun olarak hazirlanmadigl kanaatine varmamiza sebep
olacak herhangi bir husus dikkatimizi gekmemistir.

4. Diger Husus

Grup'un 1 Ocak- 31 Aralik 2024 hesap dénemine ait konsolide finansal tablolarinin
denetimi baska bir bagimsiz denetim firmasi tarafindan yapilmis, s6z konusu
bagimsiz denetim firmasi tarafindan hazirlanan 17 Subat 2025 tarihli konsolide
bagimsiz denetim raporunda olumlu gorus verilmistir.

ISTANBUL, 8 AGUSTOS 2025

ULUSLARARASI BAGIMSIZ DENETIM AS

MUSTAFA OZAN MISIRLIOGLU, SMMM

SORUMLU DENETGI
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Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment
Intangible assets and goodwill
Prepayments
Deferred Tax Asset
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Deferred Income Other Than Contract Liabilities
Current tax liabilities, current
Current provisions

Current provisions for employee benefits
Other Current Liabilities

Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Deferred Income Other Than Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves

10
11

12
13

14
15
11
17

11
17
18

13

11
18

17
13

16

Footnote Reference

Current Period
30.06.2025

274.259.071
148.569.483
247.036.011
247.036.011
691

691
148.898.211
21.129.261
21.129.261
7.498.841
105.738
847.497.307
847.497.307

623.966.891
918.364

0

42.583.333
667.468.588
1.514.965.895

36.414.664
1.075.433
46.918.180
46.918.180
13.675.954
689.915
1.629.240
10.707.907
1.264.419
1.264.419
28.392.353
28.392.353
140.768.065
140.768.065

1.114.461

0
16.770.494
16.770.494
11.316.846
0
29.201.801
169.969.866

1.344.996.029
241.875.000
925.407.268
1.082.508

3.072.555
3.072.555
3.072.555

51.188.131
51.188.131

Previous Period
31.12.2024

163.529.505
83.731.695
257.480.518
257.480.518
25.367.849
25.367.849
111.805.044
10.280.688
10.280.688

652.195.299
652.195.299

622.208.328
1.135.122

0

32.853.643
656.197.093
1.308.392.392

8.101.943
1.254.846
29.846.093
29.846.093
18.277.916
851.978
962.910

663.743
663.743
18.031.062
18.031.062
77.990.491
77.990.491

1.749.796
237.429
15.788.844
15.788.844
5.859.970

0
23.636.039
101.626.530

1.206.765.862
120.937.500
921.877.345

1.105.111
1.105.111
1.105.111

47.535.600
47.535.600



Prior Years' Profits or Losses 12.407.027 -138.852.924
Current Period Net Profit Or Loss 109.963.540 254.163.230
Total equity 1.344.996.029 1.206.765.862
Total Liabilities and Equity 1.514.965.895 1.308.392.392
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Nature of Financial Statements Unconsolidated

Previous Period 3
Months
01.04.2024 -
30.06.2024

Current Period 3
Months
01.04.2025 -
30.06.2025

Previous Period
01.01.2024 -
30.06.2024

Current Period
01.01.2025 -
30.06.2025

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

Gains (losses) on net monetary position

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

PAy Basina Kar/Zarar

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss
Taxes Relating to Other Components of Other

Comprehensive Income That Will Not Be Reclassified

to Profit Or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Taxes Relating to Components of Other Comprehensive

Income that will be Reclassified to Profit or Loss

Other Components Of Other Comprehensive Income
That Will Be Reclassified To Profit Or Loss, Tax Effect

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

20
20

21
21
22
22

23
23

17
17

16

567.952.669
-465.108.559
102.844.110
102.844.110
-23.998.146
-21.144.698
73.741.967
-18.094.451
113.348.782
113.348.782
0

-1.839.759
1.031.931

112.540.954

-2.577.414
-10.707.907
8.130.493
109.963.540
109.963.540

0
109.963.540

0,45000000

3.072.555

3.072.555

3.072.555

-768.139

-768.139

-768.139

2.304.416
112.267.956

0
112.267.956

673.000.804
-523.267.543
149.733.261
149.733.261
-20.462.736
-23.020.636
113.283.378
-12.622.435
206.910.832
206.910.832
0
-25.706.691
-13.918.140

167.286.001

-2.465.119
-2.603.859
138.740
164.820.882
164.820.882

0
164.820.882

1,36000000

0

0
164.820.882

164.820.882

276.963.773
-225.057.014
51.906.759
51.906.759
-13.552.472
-10.491.168
40.278.136
-7.863.251
60.278.004
60.278.004
0

-1.430.634
2.575.298

61.422.668

-26.241.357
-5.686.374
-20.554.983
35.181.311
35.181.311

0
35.181.311

0,14000000

2.068.838

2.068.838

2.068.838

-517.209

-517.209

-517.209

1.551.629
36.732.940

0
36.732.940

284.993.797
-222.557.123
62.436.674
62.436.674
-9.180.966
-10.484.541
46.953.718
1.324.752
91.049.637
91.049.637
0
-11.896.242
-10.502.188

68.651.207

27.847.192
10.672.625
17.174.567
96.498.399
96.498.399

96.498.399

0,79000000

0

0
96.498.399

96.498.399
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions
Adjustments for Tax (Income) Expenses

Other adjustments for which cash effects are investing or
financing cash flow

Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in trade accounts
payable

Adjustments for increase (decrease) in other operating
payables

Other Adjustments for Other Increase (Decrease) in
Working Capital
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Purchase of Property, Plant, Equipment and Intangible
Assets

Proceeds from government grants

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from borrowings
Repayments of borrowings
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

14-15

10

17

Footnote Reference

Current Period
01.01.2025 - 30.06.2025

79.363.122
109.963.540
31.949.302
24.532.559
11.689.557
-4.272.814

-62.549.720

10.444.506

-64.837.788
-37.093.167

17.072.087

10.562.475

1.302.167

79.363.122
-22.430.716

-23.097.046

666.330
53.797.162
1.082.508
27.497.974

25.216.680

110.729.568

110.729.568

163.529.503

274.259.071

Previous Period
01.01.2024 - 30.06.2024

103.874.478
164.820.882
-9.444.428
24.217.448
-14.061.120
8.276.768

-27.877.524

-51.501.976

58.163.833

3.025.887

-2.895.738

2.620.922

-112.416.880

103.874.478
-8.161.189

-7.069.487

-1.091.702
-237.540.076

-40.274.358
-197.265.718

-141.826.787

53.462.872
-88.363.915

452.730.847

27.877.524
392.244.456
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of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2024 - 30.06.2024
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Statement of changes in equity [abstract]

Footnote Reference

Balancing| Additional
Inflation
Adjustments
on Capital | Merger

Capital

Issued
Capital

120.937.500 921.877.345

16 0 0 0

120.937.500 921.877.345

120.937.500 921.877.345

16 0 0 0

3.529.923

120.937.500

Effects of Put Option
Capital Combinations Revaluation
of Entitiesor | Fund Related
Businesses with
Cross-Ownership| discounts | Under Common |Non-controlling

Control Interests

0 0 0 0
0 0 0 0
1.082.508

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Accumulated
Gains (Losses)

from Increases (
Investments in | pecreases) on

Equity Revaluation of

Instruments Property,

Plantand
Equipment

0 0
1.105.111
0 0
1.967.444

Increases (
Decreases)
on

Increases (

Decreases) Gains (Losses) on

Other

on Remeasurements|Revaluation

Revaluation Reval;nfatlon

f i
el Right-of-use
Assets
Assets

of Defined
Benefit Plans

3.822.579
0 0 0
1.342.758
5.165.337
0 0 0

Increases (
Decreases)

00

00

Share Of Other
Comprehensive income Of

Gains (Losses) Due | Gains (Losses)
to Change in Fair on Hedging
Value of Financial Instruments Associates And Joint
Liability that Hedge Ventures Accounted for
Attributable to Investmentsin | Using Equity Method that
Change in Credit Equity will not be Reclassified to
Risk of Liability Instruments Profit or Loss

Exchange
Differences
on
Translation

Reserves
Of Other
Gains (
Losses)

00

00

Reserve Of Gains or Losses on

Hedge

Gains or
Losses on
Hedges of

Net
Investment
in Foreign
Operations

00

00

her Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Changein |Changein

Value of
Forward
Elements
of Forward
Contracts

Gains (Losses) on i (‘Losse.s) Reserve of
from Financial

Remeasur.lnvg ar\d/ Assets Measured at Cliicy q

or Reclassification . Remeasuring
of Fair Value through or

Available-for-sale ey Reclassification

3 o Comprehensive .
Financial Assets P Adjustments
Income

Value of
Foreign
Currency
Basis
Spreads

Share of Other
Comprehensive Income
of Associates and Joint
Ventures Accounted for

Using Equity Method
that will be Reclassified
to Profit or Loss

00

00

Other

Restricted .
equity

Reserves
Appropriated

[member]

47.535.524

47.535.524

47.535.600

3.652.530

Retained Earnings

Prior Years'
Profits or
Losses

Net Profit
or Loss

201.096.157 287.028.622

141.881.368 287.028.622

164.820.882

-59.214.789 164.820.882

138.852.924 P HIEEEY

SRR 254.163.230

109.963.540

1.180.105.413

-143.804.496

164.820.882

1.201.121.799

1.206.765.862

-92.670.873

109.963.540

120.937.500

Non-controlling|
interests [
member]

1.180.105.413

-143.804.496

164.820.882

1.201.121.799

1.206.765.862

-92.670.873

109.963.540

120.937.500



Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




