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Selcuk Gida Endiistri ihracat ithalat Holding A.S.
Genel Kurulu'na

Finansal Tablolarin Sinirli Denetimi

Giris

Selguk Gida Endiistri ihracat ithalat Holding Anonim Sirketi (Sirket) 30 Haziran
2024 tarihliilisikteki finansal durum tablosunun ve ayni tarihte sona eren alti aylik
doénemine ait ilgili kar veya zarar ve diger kapsamli gelir tablosunun, ézkaynaklar
degisim tablosunun, nakit akis tablosunun ve diger agiklayici dipnotlarinin ("ara
donem finansal bilgiler") sinirli denetimini yiiritmiis bulunuyoruz.

Sirket yonetimi, s6z konusu ara dénem finansal bilgilerin Tiirkiye Muhasebe
Standardi 34'e ("TMS 34") "Ara Donem Finansal Raporlama" uygun olarak
hazirlanmasindan ve gercege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yillk Finansal Tablolarinin Bagimsiz
Denetimini Yiiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosediirlerinin uygulanmasindan
olusur.

Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim

Standartlari'na uygun olarak yapilan ve amaci finansal tablolar hakkinda bir goriis
bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6l¢iide dardir. Sonug
olarak ara dénem finansal bilgilerin sinirli bagimsiz denetimi, denetim sirketinin,
bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif olabilecegine
iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gorusu

bildirmemekteyiz.

Sonug

Sinirli denetimimize gore, ilisikteki ara donem finansal tablolarin, Sirket'in 30
Haziran 2025 tarihi itibariyla finansal durumunun, finansal performansinin ve ayni
tarihte sona eren alti aylik doneme iliskin nakit akislarinin Tirkiye Muhasebe



Standartlarina uygun olarak, dogru ve gercege uygun bir gorinimini
saglamadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi
gekmemistir.

MITRA BAGIMSIZ DENETIM A.S.

istanbul, 11 Agustos 2025

Kaan Sertcan

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets Available-for-sale
Financial Assets at Fair Value Through Profit or Loss

Other Financial Assets Measured at Fair Value
Through Profit or Loss

Trade Receivables

Trade Receivables Due From Unrelated Parties
Other Receivables

Other Receivables Due From Unrelated Parties
Inventories
Prepayments

Prepayments to Unrelated Parties
Current Tax Assets
Other current assets

Other Current Assets Due From Unrelated Parties
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Property, plant and equipment
Machinery And Equipments
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Lease Liabilities

Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Current provisions

Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Other Payables
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities
EQUITY
Equity attributable to owners of parent
Issued capital

Inflation Adjustments on Capital
Share Premium (Discount)

10
10
11
12
12
13
18

18

14

12

26

17
10
10
16
16

10
10
16
16
16
26

19.1
19.2
19.3

Footnote Reference

Current Period
30.06.2025

73.350.375
450.536.229
358.527
450.177.702

450.177.702

9.580.386
9.580.386
37.402.368
37.402.368
0
1.477.158
1.477.158
2.515.782
640.607
640.607
575.502.905

0

575.502.905

3.484.817
3.484.817

0

0

0

3.484.817
578.987.722

0

0

198.550
198.550
68.540
5.382.836
5.382.836
138.344
138.344
5.788.270
5.788.270

166.902
166.902
179.945
119.860
60.085
34.009.506
34.356.353
40.144.623

538.843.099
22.000.000
244.351.841
7.750.860

Previous Period
31.12.2024

82.593.988
295.247.032
339.761
294.907.271

294.907.271

5.265.072
5.265.072
2.095.284
2.095.284
0
6.290.492
6.290.492
0

96.978
96.978
391.588.846

53.073.643

444.662.489

3.824.031
3.824.031
188.821
188.821

0

4.012.852
448.675.341

427

427

427
11.233.930
11.233.930

526.971
5.333.583
5.333.583

694.331

694.331

17.789.242
17.789.242

300.948
300.948
2.021.622
1.913.281
108.341
63.994.296
66.316.866
84.106.108

364.569.233
22.000.000
244.351.841
7.750.860



Other Accumulated Comprehensive Income (Loss) -239.117
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement -239.117
Increases (Decreases) on Revaluation of 194.1 0
Property, Plant and Equipment
(BEZLnesﬁ(tL;);s::) on Remeasurements of Defined 19.4.2 239,117

Restricted Reserves Appropriated From Profits 19.5 717.951

Legal Reserves 19.5 717.951

Prior Years' Profits or Losses 19.6 90.024.147
Current Period Net Profit Or Loss 174.237.417
Total equity 538.843.099

Total Liabilities and Equity 578.987.722

35.475.787

35.475.787

35.751.353

-275.566

717.951
717.951
-157.159.318
211.432.112
364.569.233
448.675.341



Statement of Profit or Loss and Other Comprehensive Income
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Statement of Profit or Loss and Other Comprehensive Income

Footnote Reference

Current Period
01.01.2025 -
30.06.2025

Previous Period
01.01.2024 -
30.06.2024

Current Period 3
Months
01.04.2025 -
30.06.2025

Previous Period 3

Months
01.04.2024 -
30.06.2024

PROFIT (LOSS)
Revenue 20.1 19.241.262 39.173.862 10.700.340 21.736.075
Cost of sales 20.2 -15.449.846 -40.642.496 -5.204.291 -23.012.985
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3.791.416 -1.468.634 5.496.049 -1.276.910
GROSS PROFIT (LOSS) 3.791.416 -1.468.634 5.496.049 -1.276.910
General Administrative Expenses 21.1 -4,278.940 -4.347.378 -2.627.868 -2.471.411
Marketing Expenses 21.2 -367.527 -1.836.239 -56.697 -1.129.159
Other Income from Operating Activities 23.1 380.067 2.826.095 231.637 241.651
Other Expenses from Operating Activities 23.2 -3.015.186 -6.991.289 -1.312.130 -1.509.452
PROFIT (LOSS) FROM OPERATING ACTIVITIES -3.490.170 -11.817.445 1.730.991 -6.145.281
Investment Activity Income 24.1 216.870.147 29.138.388 201.465.093 23.470.150
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 213.379.977 17.320.943 203.196.084 17.324.869
Finance income 25.1 0 0 0 0
Finance costs 25.2 0 -1.623.816 0 -619.094
Gains (losses) on net monetary position -59.980.832 -10.908.222 -39.470.508 -4.117.354
?AR)(()FIT QOS] AN CORTINUINE EIPERATIONE, [0l 153.399.145 4.788.905 163.725.576 12.588.421
Tax (Expense) Income, Continuing Operations 20.838.272 6.080.525 23.460.662 6.876.383
Current Period Tax (Expense) Income 0 0 0 637.384
Deferred Tax (Expense) Income 26 20.838.272 6.080.525 23.460.662 6.238.999
PROFIT (LOSS) FROM CONTINUING OPERATIONS 174.237.417 10.869.430 187.186.238 19.464.804
PROFIT (LOSS) 174.237.417 10.869.430 187.186.238 19.464.804
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0 0 0
Owners of Parent 174.237.417 10.869.430 187.186.238 19.464.804
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other (;omprehenswe Income that will not be Reclassified 36,448 14.305 14.529 283.302
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 46.798 18.338 18.627 363.208
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss -10.280 ~4.033 ~4.098 ~19.906
Taxes Relating to Gains (Losses) on Revaluation of
. -79.906
Right-of-use Assets
Taxes Relating to Remeasurements of Defined Benefit -10.280 4033 -4.098
Plans
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
Gains (Losses) on Remeasuring or Reclassification 0
Adjustments on Available-for-sale Financial Assets
OTHER COMPREHENSIVE INCOME (LOSS) 36.448 14.305 14.529 283.302
TOTAL COMPREHENSIVE INCOME (LOSS) 174.273.865 10.883.735 187.200.767 19.748.106
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0 0 0
Owners of Parent 174.273.865 10.883.735 187.200.767 19.748.106
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for interest expense

Deferred Financial Expense from Credit Purchases

Unearned Financial Income from Credit Sales
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of
Investment Property

Adjustments for Fair Value Losses (Gains) of Financial
Assets

Adjustments for Tax (Income) Expenses
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Other Adjustments for Other Increase (Decrease) in
Working Capital
Increase (Decrease) in Other Payables Related with
Operations
Cash Flows from (used in) Operations
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows from Sale of Shares of Subsidiaries that
doesn't Cause Loss of Control

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Cash Inflows from Sale of Investment Property
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

Footnote Reference

Current Period

01.01.2025 - 30.06.2025

-47.343.613
174.237.417
174.237.417
-187.579.461
319.994
-2.349.408

-1.793.421

-555.987
-276.060

0

16.824
-292.884
-155.289.197

-155.289.197

-29.984.790
-31.485.786

-4.022.430

-4.022.430

-35.307.084

-35.307.084
0

-11.035.380

-11.035.380

49.253

49.253

18.829.855

18.829.855

-44.827.830
-2.515.783
38.100.000

38.100.000

38.100.000

-9.243.613
-9.243.613

82.593.988

Previous Period
01.01.2024 - 30.06.2024

-37.047.081
10.869.430
10.869.430

-40.734.358

1.166.317
-1.812.935

-1.554.427

-258.508
1.868.787
1.623.816

553.143

-308.172

-30.401.539

-29.445.477

-956.062

-11.554.988
-5.245.466

10.615.211

10.615.211

869.622

869.622
25.001.704

-467.675

-467.675

-28.171.088

-28.072.211

-98.877

-13.093.240

-13.093.240

-35.110.394
-1.936.687
90.334.102

22.958.272

-283.547

-283.547
67.659.377
-3.002.926

-2.517.333
-2.517.333
-485.593

50.284.095
50.284.095

28.081.347



INFLATION EFFECT ON CASH AND CASH EQUIVALENTS 0 0
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 73.350.375 78.365.442



Statement of changes in equity [abstract]
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Footnote Reference

Issued Capital | Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 22.000.000 244.351.840

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2024 - 30.06.2024
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 22.000.000 244.351.840

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period

22.000.000 244.351.841

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Share premiums or discounts

7.750.860

7.750.860

7.750.860

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment

Increases (Decreases) on Revaluation of Intangible Assets Gains (Losses) on Remeasurements of Defined Benefit Plans

0 35.751.354 -497.513
35.751.354 -497.513
35.751.353 -275.566

-35.751.353

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

T17.951

717.951

717.951

Retained Earnings

Prior Years' Profits or Losses

-206.848.099

54.486.423

-152.361.676

-157.159.318

-247.183.465

Non-controlling interests [member]

Net Profit or Loss

54.486.423 157.712.816 106.491 157.819.307

-54.486.423 0 0 0

10.869.430  10.869.430 45.766  10.915.196

10.869.430 168.582.246 0 168.582.246
211.432.112 364.569.233 0 364.569.233
-211.432.112 0 0 0

174.237.417 174.234.417 0 174.234.417



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 36.449

or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




