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ARA DONEM FINANSAL BILGILERE ILISKIN

SINIRLI DENETGI RAPORU

Inveo Portfoy Yonetimi A.S. Inveo Ventures Co-Investment Girisim Sermayesi
Yatirim Fonu

Inveo Portféy Yonetimi Anonim Sirketi Yonetim Kurulu'na,

A) Finansal Tablolarin Bagimsiz Denetimi

Giris

Inveo Ventures Co-Investment Girisim Sermayesi Yatirim Fonu ("Fon") 30 Haziran
2025 tarihli ilisikteki finansal durum tablosunun ve ayni tarihte sona eren alti aylik
doénemine ait kar veya zarar ve diger kapsamli gelir tablosunun, toplam deger/net
varlik degeri degisim tablosunun ve nakit akis tablosu ile diger aciklayici
dipnotlarini ("ara doénem finansal bilgiler") sinirli denetimini yiriitmis
bulunuyoruz. Kurucu yonetimi, s6z konusu ara dénem finansal bilgilerin Yatinm
Fonlarinin Finansal Raporlama Esaslarina iliskin Teblig (11-14.2) ("Teblig")
cercevesinde Sermaye Piyasasi Kurulu'nca ("SPK") belirlenen esaslara ve bunlar
ile dlizenlenmeyen konularda Kamu Gozetimi Muhasebe ve Denetim Standartlan
Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe Standartlari 34 "Ara
Donem Finansal Raporlama" ("TMS 34")'e uygun olarak hazirlanmasindan ve
gercege uygun bir bicimde sunumundan sorumludur. Sorumlulugumuz, yaptigimiz
sinirli denetime dayanarak s6z konusu ara donem finansal bilgilere iliskin bir
sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi "SBDS" 2410 "Ara
Dénem Finansal Bilgilerin, Isletmenin Yillk Finansal Tablolarinin Bagimsiz
Denetimini Yirlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi'ne uygun olarak
ylritalmistir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan
olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz



Denetim Standartlari'na uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorls bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lglide
dardir. Sonug olarak ara donem finansal bilgilerin sinirli denetimi, denetim
sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz
denetim goriisi bildirmemekteyiz.

Sonug

Sinirli denetimimize gore ilisikteki ara donem finansal bilgilerin, Fon'un 30 Haziran
2025 tarihi itibaryla finansal durumunun, finansal performansinin ve 1 Ocak - 30
Haziran 2025 donemine iliskin nakit akislarinin SPK Muhasebe ve Finansal

Raporlama Mevzuatina uygun olarak tim 6nemli yonleriyle gercege uygun bir
bicimde sunulmadigl kanaatine varmamiza sebep olacak herhangi bir husus

dikkatimizi cekmemistir.

istanbul, 14 Agustos 2025

PKF Aday Bagimsiz Denetim Anonim Sirketi

(A Member Firm of PKF International)

Yunus Can Carpatan

Sorumlu Denetgi



I('A'P Statement of Financial Position (Balance Sheet)
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)

ASSETS

Cash and cash equivalents

Cash and Cash Equivalents Provided As Warranty
Reverse Repo Receivables

Other receivables

Financial assets

Total assets

LIABILITIES

Other Liabilites

TOTAL LIABILITIES (TOTAL VALUE - NET ASSET VALUE
EXCLUDED)

TOTAL VALUE / NET ASSET VALUE

21
21

19

Footnote Reference

Current Period
30.06.2025

543.986

19
38.048.900
2.485.082
54.385.217
95.463.204

256.538
256.538

95.206.666

Previous Period
31.12.2024

488.660

19
30.536.503
2.485.081
52.748.249
86.258.512

134.104
134.104

86.124.408



Statement of Profit or Loss and Other Comprehensive Income
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Current Period 3 Previous Period 3
Months Months
01.04.2025 - 01.04.2024 -
30.06.2025 30.06.2024

Previous Period
01.01.2024 -
30.06.2024

Current Period
01.01.2025 -
30.06.2025

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Interest Income

Realized Gains (Losses) Relating to Financial Assets and
Liabilities

Unrealized Gains (Losses) Relating to Financial Assets And
Liabilities

Net Gain From Foreign Currency Translation Differences
OPERATING INCOME

Management Fees

Performance Fees

Custody Fees

Audit Fees

Capital Market Board Fees

Commission and Other Transaction Fees

Other Expenses from Operating Activities

OPERATING EXPENSES (-)

PROFIT (LOSS) FROM OPERATING ACTIVITIES

NET PROFIT (LOSS)

OTHER COMPREHENSIVE INCOME
INCREASE (DECREASE) IN TOTAL VALUE / NET ASSET VALUE

12

12

12

© 0 0 00 0

7.451.195

891.073

1.237.715

0
9.579.983
-1.146.606

-39.704
-212.844
-9.148
-969.041
-342.283
-2.719.626
6.860.357
6.860.357

6.860.357

12.545

1.749.122

2.410.861

66.197
4.238.725
-394.921
-37.061
-13.469
-95.748
-3.135

0
-615.905
-1.160.239
3.078.486
3.078.486

3.078.486
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Footnote Reference

Current Period Previous Period

01.01.2025 - 30.06.2025 01.01.2024 - 30.06.2024

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Net Current Profit (Loss)
ADJUSTMENTS TO RECONCILE PROFIT (LOSS)

Adjustments For Interest Income And Expense 12
Adjustments for fair value losses (gains) 12
Other adjustments to reconcile profit (loss) 12,13

CHANGES IN WORKING CAPITAL

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for increase (decrease) in payables

Other Adjustments for other increase (decrease) in
working capital

CASH FLOWS FROM (USED IN) OPERATIONS

Interest received 12
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Cash inflows from fund unit issue 10

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 21

21

-2.166.575
6.860.357
16.140.105
-7.451.195
-1.237.715
-7.451.195
-338.022

0
122.434
-460.456

-9.617.770
7.451.195
2.221.901
2.221.901

55.326
55.326
488.679

544.005

-358.637
3.078.486
-2.489.604
-12.545
-2.410.861
-66.198
-960.064

-8.901.610
78.797
7.862.749

-371.182
12.545
509.323
509.323

150.686
150.686
212.288

362.974
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Statement of Change in Total Value/Net Asset Value
TOTAL VALUE/NET ASSET VALUE AT BEGINNING OF PERIOD
Increase (Decrease) In Total Value/Net Asset Value
Fund Unit Issues (+)
TOTAL VALUE/ NET ASSET VALUE AT END OF PERIOD

Footnote Reference

10
10
10
10

Current Period

Previous Period

01.01.2025-30.06.2025 01.01.2024 - 30.06.2024

86.124.408
6.860.357
2.221.901

95.206.666

28.806.006
3.078.486
509.323
32.393.815



