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Explanations

The Project Development Agreement for Real Estate Sales Promises and Construction Work in Exchange for Shares, signed between our Company and QC ingaat Proje Mimessillik
Gayrimenkul Yatinm AS (landowner) regarding the Kurtkdy QFlats Project has been signed. It has been decided to register this agreement in the land registry in accordance with
Article 26 of the Real Estate Investment Trust (GYO) Regulation and to sign a sharing protocol within the framework of the valuation report attached to the project.

This is the translation of the Turkish disclosure made through the Public Disclosure Platform. In accordance with CMB legislation, in case of any difference between the Turkish
and English versions of this disclosure, the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



