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Related Companies 11
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Operating Review Report
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Explanations

Our Board of Directors' Interim Report for the period of 1 January 2025-30 September 2025, prepared in accordance with the Capital Markets Board's Communiqué on "Principles
of Financial Reporting in Capital Markets (l1-14.1)" and approved by the resolution of Board of Directors no.30 dated 3 November 2025, is presented in the attached file.

In the event of any discrepancy between the Turkish and English versions of this disclosure statement, the original Turkish version shall prevail. SASA disclaims all warranties and

makes no representations about the accuracy or completeness of the English translation and assumes no liability for any errors, omissions or inaccuracies that may arise from use
of this translation.



