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Explanations

Various media outlets, websites, and social media platforms have published news and commentary regarding the potential sale of shares in CarrefourSA Carrefour Sabanci Ticaret
Merkezi A.S. ("CarrefourSA") and/or the restructuring of the company's operations in different ways.

As Sabanci Holding, we adopt an approach focused on long-term value creation, prioritizing capital efficiency, portfolio returns, and sustainable growth for our subsidiaries. In
this context, initiatives such as "expanding," "transforming," "improving operational and financial performance," and/or "evaluating strategic alternatives, including exit" for the

companies in our portfolio are regularly considered.

The claims circulating in certain channels regarding the division of CarrefourSA's operations or the sale of store groups do not reflect the truth. Furthermore, Sabanci Holding has
not made any concrete, binding, or finalized decision regarding the disposal of its shares in CarrefourSA.

Developments will be disclosed to the public in accordance with the relevant legislation as they occur.
Respectfully submitted to the public.

In case of a discrepancy between the Turkish and English versions of this public disclosure statement, Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



