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Explanations

Our Company has participated in the capital increase of its 90% subsidiary, Global Gemicilik Turizm Seyahat ve Nakliyat Hizmetleri A.S., within the scope of the process whereby
the subsidiary's capital was first increased in cash from TRY 21,000,000 to TRY 59,212,227.79 and simultaneously reduced by TRY 38,212,227.79 to TRY 21,000,000. In this context,
the capital increase amount corresponding to our Company's share, totaling TRY 34,391,005.01, has been paid in cash.

The process regarding the increase of the capital of our 100% subsidiary, GGY1 Gayrimenkul Yatinmlari A.$., from TRY 12,884,604.30 to TRY 38,500,000 has been completed, and
the increased amount of TRY 25,615,395.70 has been fully covered in cash by our Company.

Furthermore, the process regarding the increase of the capital of our 100% subsidiary, GGY3 Gayrimenkul Yatinmlari A.$., from TRY 710,745.12 to TRY 1,500,000 has been
completed, and the increased amount of TRY 789,254.88 has been fully covered in cash by our Company.

This statement has been translated into English for informational purposes. In case of a discrepancy between the Turkish and the English versions of this disclosure statement,
the Turkish version shall prevail.

Respectfully announced to the public.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



