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Reel Gayrimenkul Degerleme A.S.

Appraisal Report for Bilylikcekmece Eskice 3 Parcel
in Our Portfolio.

31.12.2025

In accordance with the Capital Markets Board's Communiqué on Principles of Real Estate Investment Trusts, Serial Ill, N
48.1, the Appraisal Report prepared by the appraisal company for the Bilyiikcekmece Eskice 3 Parcel in the Company's

portfolio is attached.

Itis announced to the public.



