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BAGIMSIZ DENETGI RAPORU

GRAINTURK HOLDING A.S.

Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Gorlis

GRAINTURK Holding Anonim Sirketi ("Sirket") ve bagli ortakliklarinin (birlikte "Grup" olarak anilacaktir) 31 Aralik 2025
tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve
diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis tablosu ile 6nemli
muhasebe politikalarinin 6zeti de dahil olmak (lizere konsolide finansal tablo dipnotlarindan olusan konsolide
finansal tablolarini denetlemis bulunuyoruz.

GorlisimUze gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2025 tarihi itibariyla konsolide finansal
durumunu ve ayni tarihte sona eren hesap donemine ait konsolide finansal performansini ve konsolide nakit
akiglarini, Tiirkiye Finansal Raporlama Standartlarina ("TFRS"lere) uygun olarak tiim dnemli yonleriyle gercege
uygun bir bicimde sunmaktadir.

2) Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu diizenlemeleri gergevesinde kabul edilen ve Kamu Gozetimi,
Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim Standartlari'nin bir
parcasi olan Bagimsiz Denetim Standartlarina ("BDS'lere") uygun olarak yirGtilmustir. Bu Standartlar
kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz
Denetimine iliskin Sorumluluklar bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler igin Etik Kurallar (Bagimsizlik Kurallari Dahil) ("Etik Kurallar") ile Sermaye Piyasasi Kurulu mevzuatinda ve
ilgili diger mevzuatta konsolide finansal tablolarin bagimsiz denetimiyle ilgili olarak yer alan etik ilkelere uygun
olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gérustimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konular



Kilit denetim konulari, mesleki muhakememize goére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulardir. Kilit denetim konulari, bir biitlin olarak konsolide finansal tablolarin
bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisiimiiziin olusturulmasinda ele alinmis

olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konusu

Hasilatin Denetimi

Tarim drlinleri alim satimi sektoériinde faaliyet
gosteren isletmenin ana gelir kaynagl bu
faaliyetlerden olup, hasilat hesap gruplari finansal
tablo kalemleri agisindan 6nemli hesap gruplari ve
performansinin  6l¢ilmesi agisindan  6nemli
kriterlerden biridir.

Hasilat kar elde amaci ile faaliyette bulunan her
isletme icin bir yapisal risk unsuru tasiyan bir
kalemdir.

Hasilat sunulan malin karsiiginda alinan veya
alinacak olan tutardan indirimler, iskontolara ve
satisla ilgili vergilerin distilmesi sonucu Sirketin
elde etmeyi bekledigi bedel Uzerinden
Olctlmektedir.

Hasilat hesaplarinin finansal tablolara 6nemli
etkisinin olmasi sebebi ile denetim
c¢alismalarimizda kilit denetim konularindan biri
olarak belirlenmistir.

Grup'un Hasllat ile ilgili agiklamalari 21 numarali
dipnotta acgiklamistir.

Konunun denetimde nasil ele alindig

Sirket hasilat muhasebelestirme sureglerinin

anlasilmasina yonelik denetim prosediirleri

uygulanmis olup bu slre¢ kapsaminda uygulanan
onemli kontrollere iliskin anlayis elde edilmistir.

Hasilat donglsu icerisinde yer alan kisiler (yonetim,
Ust yonetimden sorumlu olanlar ve muhasebe
personelleri) ile gorusilmis ve slirecin isleyisine
iliskin bir anlayis ve glivence elde edilmistir.

Hasilatin muhasebelestirilmesi ile ilgili olan ve kilit
oneme sahip olan kontrollere iliskin anlayis elde
edilmistir.

Uygulanan denetim prosediirleri ile satiglarin tamligy,
gerceklesip gerceklesmedigi ve donemselligine iliskin
glivence elde edilmistir.

Yukaridaki hususlara ilave olarak dipnot 21'de yer
verilen agiklamalarin TFRS kapsaminda uygunlugu da
tarafimizca degerlendirilmistir

Kilit Denetim Konusu

Maddi Duran Varliklar ve Yatirm Amagli
Gayrimenkuller

Maddi duran varliklarin ve yatirm amaci
gayrimenkullerin aktiflestirilmesine iliskin olarak
Grup yOnetiminin asagidaki hususlara ait yargilari
bulunmaktadir:

Konunun denetimde nasil ele alindig;

Bu alanda uyguladigimiz denetim prosedirleri
asagidakileri icermektedir:




-Sirket yonetiminin sabit kiymetlerin maliyetleri ve
aktiflestirme kriterlerinin uygunluguna iliskin
onemli yargilarinin bulunmasi.

-Grup'un maddi duran varliklar ve yatinm amagli

gayrimenkullerini SPK'dan lisans almis gayrimenkul
degerleme firmasina degerlemesini yaptirip finansal
tablolarina bu tutarlari yansitmis olmasi.

Bu sebeplerle, maddi duran varlik ve yatirrm amagli
gayrimenkullerin gercege uygun degerlerinin
belirlenmesi ve finansal tablolara dogru tutarlarda
alinmasi tarafimizca kilit denetim konusu olarak
degerlendirilmistir.

Grup Maddi duran varliklar ve yatinrm amacgli
gayrimenkuller ile ilgili agiklamalar 13 ve 16
numarali dipnotlarda agiklamistir.

-Aktiflestirmelerin TFRS'de yer alan kriterlere
uygunlugu degerlendirilmistir. Bu kapsamda
aktiflestirilen maliyet 6gelerine ve aktiflestirme
tarihlerine iliskin detay testler gerceklestirilmistir.

-Grup yonetimi tarafindan kullanilan 6nemli
yargilarin tutarlilig ve uygunlugu degerlendirilmistir.
Bu kapsamda, yatirirm maliyetlerinin mahiyeti ve
aktiflestirme kriterlerine uygunluguna iliskin 6nemli
kontroller test edilmis ve 6rnekleme yoluyla detay
fatura testleri gerceklestirilmistir.

-Grup yonetimi tarafindan atanan gayrimenkul
degerleme uzmanlarinin, yetkinlikleri ve
tarafsizliklar degerlendirilmistir.

-Degerleme uzmanlarinca kullanilan degerleme
yontemlerinin uygunlugu degerlendirilmistir.

-Grubun maddi duran varliklarinin deger artislar
piyasa fiyatlar ile de kontrol edilmek suretiyle
degerlendirilmistir.

-Yatirrm amacli gayrimenkullerin gercege uygun
degerlerine iliskin finansal tablo dipnotlarinda yer
alan aciklamalar incelenmis ve bu notlarda yer
verilen bilgilerin yeterliligi degerlendirilmistir.

4) Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara lligkin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli dnemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gérdigi ic
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde stireklilikle ilgili hususlar aciklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Finansal Tablolanin Bagimsiz Denetimine Iliskin Sorumluluklari
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul guvence elde etmek ve gérisiimUzu iceren bir bagimsiz denetgi raporu diizenlemektir. Sermaye
Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yurutilen bir bagimsiz
denetim sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir ancak, var olan énemli bir yanlisligin her
zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya
toplu olarak, finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi
makul 6l¢lide bekleniyorsa bu yanlisliklar nemli olarak kabul edilir.

Sermaye Piyasas! Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS' lere uygun olarak yuriitilen
bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi siirdirmekteyiz. Tarafimizca ayrica:



- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlishik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlislig tespit edememe riski, hata kaynakli dnemli bir yanlisligi tespit edememe
riskinden ytiksektir).

- Grup'un i¢ kontroliintin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 6nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu agiklamalarin yetersiz olmasi
durumunda olumlu goriis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini olusturan islem ve olaylar gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, grup igerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin yénlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim goriistinden de tek basimiza
sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere, bagimsiz
denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yénetimden sorumlu olanlara
bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi tist yonetimden sorumlu olanlara bildirmis bulunmaktayiz
. Ayrica bagimsizlik Gizerinde etkisi oldugu diisiinllebilecek tiim iligkiler ve diger hususlar ile varsa, ilgili 6nlemleri st
yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun

kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin,
kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda,

ilgili hususun bagimsiz denetci raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere lliskin Rapor
1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinci fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denet¢i Raporu 10 Subat 2026 tarihinde Sirket'in Yonetim Kurulu'na

sunulmustur.

2) TTK'nin 402'nci maddesinin dérdlinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2025 hesap déneminde defter
tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hilkiimlerine
uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetci Muharrem KARATAS' tir.

ANY Partners Bagimsiz Denetim A.S.

Muharrem KARATAS, SMMM

Sorumlu Denetgi



10/02/2026

istanbul, Tiirkiye
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Cash Accounts Regarding Real Estate Projects
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Investments accounted for using equity method
Investment property
Property, plant and equipment
Land and Premises
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Bearer Plants
Construction in Progress
Other property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Computer Softwares
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Bank Loans
Lease Liabilities
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Bank Loans

Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities From

Related Parties
Current tax liabilities, current

Current provisions

Footnote Reference Current Period Previous Period
31.12.2025 31.12.2024

987.979.197
640.257.971
507.791.192
131.000
507.660.192
565.138.565
528.833.171
36.305.394
408.749.175
193.222.747

193.222.747
6.729.484
93.985.727
3.403.854.058
3.403.854.058

1.245.694.992
2.274.393.491
3.211.181.314
1.119.799.390
902.786.760
688.635.006
187.086.954
21.647.384
69.110.789
122.237.320
99.877.711
1.429.039
414.962
414.962
263.746.747

263.746.747
6.996.860.545
10.400.714.603

1.475.444
1.475.444
275.000
1.200.444
63.193.930

63.193.930

63.193.930
29.392.275

29.392.275
15.779.683
448.938.629

448.938.629
2.301.603

2.301.603

280.312.232
109.125

15.207.067
86.404.760
837.208.277
33.933.641
803.274.636
46.242.148

46.242.148
1.006.638.809
144.235.320
8.456.083
135.779.237

113.386.376
2.249.322.757
2.249.322.757

568.741.625
2.271.908.986
2.251.028.185

497.771.934

502.061.654

630.395.894

208.069.416

21.930.732
97.065.258
248.493.916
45.239.381
2.427.496
621.477
621.477

449.598.310

319.838.148

129.760.162
5.544.326.079
7.793.648.836

204.036.370
204.036.370
202.743.891
1.292.479
87.701.352

87.701.352

87.701.352
72.361.939
412.921
71.949.018
20.904.128
206.968.961
139.292.959
67.676.002
39.483.523

39.483.523

3.106.103
392.187



Current provisions for employee benefits
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans
Lease Liabilities
Trade Payables
Other Payables
Deferred Income Other Than Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Additional Capital Contribution of Shareholders
Capital Advance
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Share of Other Comprehensive Income of
Investments Accounted for Using Equity Method
that will not be Reclassified to Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

109.125
841.502.921
841.502.921

102.729.490
102.729.490
102.729.490

0

0

0

7.644.571
7.644.571
426.222.889
536.596.950
1.378.099.871

9.016.760.453
125.000.000
565.071.198
91.432.628
181.494.059
-284.589.507
1.076.224.005

790.018.823
753.945.382

756.625.118

-2.679.736

36.073.441

14.879.427
4.660.744.942
1.796.484.878

5.854.279
9.022.614.732
10.400.714.603

392.187
634.954.563
634.954.563

215.939.059
215.939.059
214.916.084
1.022.975

0

0

0

5.374.736
5.374.736
220.738.521
442.052.316
1.077.006.879

6.708.767.286
125.000.000
565.071.198
91.432.628

1.076.224.005

175.415.085

-1.672.377

-1.672.377

177.087.462

2.907.083
3.581.568.256
1.091.149.031

7.874.671
6.716.641.957
7.793.648.836
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Current Period Previous Period
01.01.2025-31.12.2025 01.01.2024 - 31.12.2024

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue 7.272.336.405 4.550.132.246
Cost of sales -6.359.494.275 -3.656.694.080
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 912.842.130 893.438.166
GROSS PROFIT (LOSS) 912.842.130 893.438.166
General Administrative Expenses -142.504.980 -161.656.486
Marketing Expenses -102.270.091 -90.929.742
Other Income from Operating Activities 34.035.389 65.336.921
Other Expenses from Operating Activities -49.241.009 -60.557.953
PROFIT (LOSS) FROM OPERATING ACTIVITIES 652.861.439 645.630.906
Investment Activity Income 1.254.725.505 1.115.493.201
Investment Activity Expenses -14.034.161

Impairment gain and reversal of impairment loss ( 147.343
impairment loss) determined in accordance with IFRS 9

Share of Profit (Loss) from Investments Accounted for Using 866.118.475 183.739.054

Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

2.759.671.258

1.945.010.504

Finance income 12.781.169 44.598.518
Finance costs -132.233.090 -165.429.547
Gains (losses) on net monetary position -594.607.219 -639.947.642

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

2.045.612.118

1.184.231.833

Tax (Expense) Income, Continuing Operations -249.289.105 -94.197.916
Current Period Tax (Expense) Income -295.304.638 -3.320.721
Deferred Tax (Expense) Income 46.015.533 -90.877.195

PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]

Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

1.796.323.013
1.796.323.013

-161.865
1.796.484.878

1.090.033.917
1.090.033.917

-1.115.118
1.091.149.035

to Profit or Loss 755.990.445 -538.751
Gaers (Losses) on Revaluation of Property, Plant and 1.008.833.491
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 11.343.145 718.335
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss ~251.499.901 179.584
Taxes Relating to Gains (Losses) on Revaluation of 952 208,373
Property, Plant and Equipment
Taxes Relating to Remeasurements of Defined Benefit 708.472 179.584
Plans
Othe.r Comprehensive Income That Will Be Reclassified to 1141.014.022 177.087.463
Profit or Loss
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that -141.014.022 177.087.463
will be Reclassified to Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 614.976.423 176.548.712
TOTAL COMPREHENSIVE INCOME (LOSS) 2.411.299.436 1.266.582.629
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent

2.411.299.436

1.266.582.629



KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM
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Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for provisions

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income

Adjustments for fair value losses (gains)

Adjustments for Tax (Income) Expenses

Other adjustments for non-cash items

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Other adjustments for which cash effects are investing or
financing cash flow

Adjustments Related to Gain and Losses on Net
Monetary Position

Other adjustments to reconcile profit (loss)
Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities
Adjustments for increase (decrease) in other operating
payables
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Payments to Acquire Entity's Shares or Other Equity
Instruments

Proceeds from borrowings
Repayments of borrowings
Payments of Lease Liabilities
Dividends Paid

Interest paid

Income taxes refund (paid)

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

KAP Statement of cash flows (Indirect Method)

Footnote Reference

Current Period

01.01.2025 - 31.12.2025

2.520.404.328
1.796.484.878
556.403.935
118.028.645

1.986.773
0

-679.437.872
475.961.013

639.865.376

167.515.515
-553.853.211

329.417.085

-499.495.768

597.889.634
136.864.136

-42.969.664
-5.124.445

0

204.787.748

2.520.404.328
-1.218.361.185

204.657.906
204.657.906
-1.281.574.487

-1.280.561.834
-1.012.653

-141.444.604
-330.839.691
181.494.059
181.494.059

-284.589.507

701.818.911
-941.105.053
-1.115.010

12.656.909

971.203.452
971.203.452
15.207.067

1.568.678
987.979.197

Previous Period
01.01.2024 - 31.12.2024

92.432.959
1.090.033.913
-195.413.876
119.672.690

521.383

1.982.106
172.747.085
172.747.085

-1.073.998.850
93.777.465
-3.933.790

24.442.928

24.442.928

-183.739.054

653.021.608

92.553
-802.187.078
-77.713.591

-175.957.930

-605.634.977

-388.160.221
-84.548.028

-115.813.774

13.084.256

632.557.187

92.432.959
-345.134.682

16.993.169
16.993.169
-81.202.973

-80.849.162
-353.811
280.924.878

202.394.949

325.603.620
-42.776.973
-456.690
-14.198.308
-66.188.592
411.892

-50.306.774

-50.306.774

94.588.066

-29.074.225
15.207.067






Statement of changes in equity [abstract]
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Presentation Currency
Nature of Financial Statements

TL

Consolidated

Footnote Reference

Issued
Capital

Inflation Adjustments on
Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 125.000.000 565.071.198

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2024 - 31.12.2024
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 125.000.000 565.071.198

ofch

ges in equity [ab: |
Statement of changes in equity [line items]
Equity at beginning of period

125.000.000 565.071.198

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Additional Capital Contribution of

Shareholders

91.432.628

91.432.628

91.432.628

Equity attributable to owners of parent [member]

her Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Capital
Advance

Treasury
Shares

Share premiums or

. Gains/Losses on Revaluation and Remeasurement [member]
discounts

Reserve Of Gains or Losses on
Hedge
Increases (Decreases) on Revaluation of Property, Plant and
Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

1.076.224.005 -1.183.004
-489.374
1.076.224.005 -1.672.377
1.076.224.005 -1.672.377
756.625.118 -1.007.359
181.494.059

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and
Reclassification

Share of Other Comprehensive Income of Associates and Joint Ventures Accounted for Using Equity Method that will be
Reclassified to Profit or Loss

-141.014.021

177.087.462

177.087.462

177.087.462

Retained Earnings

Non-controlling interests [
member]
Restricted Reserves Appropriated From Profits [
member]
Net Profit or
Loss

Prior Years' Profits or
Losses

2.907.083 2.634.411.030  964.617.124 5.458.480.064 5.458.480.064
-3.261.594 -3.261.594 -3.261.594
964.617.124  -964.617.124
1.091.149.031 1.267.747.120 7.874.671 1.275.621.791
-14.198.304 -14.198.304 -14.198.304
2.907.083 3.581.568.256 1.091.149.031 6.708.767.286 7.874.671 6.716.641.957
2.907.083 3.581.568.256 1.091.149.031 6.708.767.286 7.874.671 6.716.641.957
11.972.344 1.079.176.686 -1.091.149.031

1.796.484.877 2.411.088.615 -2.020.392 2.409.068.223

181.494.059 181.494.059



Increase fDecrease) through Treasury Share 284.589.507 -284.589.507 -284.589.507
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




