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KONSOLIDE FINANSAL TABLOLAR HAKKINDA

BAGIMSIZ DENETGI RAPORU

Europower Enerji ve Otomasyon Teknolojileri Sanayi ve Ticaret Anonim Sirketi Genel Kurulu'na
Konsolide Finansal Tablolara iligkin Rapor

Goriis

Europower Enerji ve Otomasyon Teknolojileri Sanayi ve Ticaret Anonim Sirketi ve Bagli Ortakliklari'nin (hep
birlikte "Grup" olarak anilacaktir) 31 Aralik 2025 tarihli konsolide finansal durum tablosu ile ayni tarihte sona
eren hesap donemlerine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak
degisim tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lizere
konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlislimiize gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2025 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap dénemine
ait konsolide finansal performansini ve konsolide nakit akislarini, Tlirkiye Finansal Raporlama Standartlarina ("TFRS'lere") uygun olarak tiim dnemli yonleriyle
gergege uygun bir bigimde sunmaktadir.

Gortisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gézetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi
olan Bagimsiz Denetim Standartlarina ("BDS"lere) uygun olarak yuritilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin
finansal tablolarin Bagimsiz Denetimine iliskin Sorumluluklari béliimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik
Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Kurum'dan bagimsiz oldugumuzu beyan
ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz
denetim kanitlarinin, gériisimiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercecesinde ve konsolide finansal tablolara iliskin goriisimizin

olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konulari (devami)



Yatinm amacl gayrimenkullerin gercege uygun deger
testleri

31 Aralik 2025 tarihi itibariyla, Grup'un aktifinde
onemli bir paya sahip olan 22.305 TL (Bin TL)
degerindeki yatirrm amacli gayrimenkulleri ticari
Unitelerden olusmakta olup, Not 2.9 Yatirnm Amacgli
Gayrimenkuller dipnotunda detayli olarak
actklanmustir.

Yatinm amacli gayrimenkullerin gercege uygun degeri,
gayrimenkullerin niteligi, konumu ve gelecekte
beklenen kira gelirlerine baglidir ve varsayimlara
dayanir. Denetim calismalari esnasinda benzer veya
ikame niteligindeki gayrimenkullerin satisi ve iliskili
pazar verileri kullanilarak yapilan
degerlendirmelerdeki belirsizlikler géz 6niinde
bulundurulmustur. lgili varsayimlardaki ufak
degisikliklerin gayrimenkullerin gercege uygun deger
tespiti sirasinda bliylik degisimlere yol acabilecegi icin
kilit denetim konusu olarak ele alinmistir.

Grup 31 Aralik 2025 tarihinde yatinm amagli
gayrimenkullerinin  gercege uygun degerinin
tespitlerine yonelik degerleme calismalarini bagimsiz
degerleme kurulusuna yaptirmistir. Grup tarafindan
secgilen degerleme kurulusu degerleme calismalarini
Sermaye Piyasasi kapsaminda gerceklestirmistir.

Kilit Denetim Konulari (devami)

Hasilatin finansal tablolara kaydedilmesi

Kilit denetim konusu i¢in uygulanan denetim
prosediirleri

Denetimimiz  sirasinda,
gayrimenkuller ile ilgili
prosedirleri uygulanmistir:

yatirnm
asagidaki

amagli
denetim

31 Aralik 2025 tarihi itibariyla, yatirrm amacli
gayrimenkullere ait degerleme raporlarinin tamami
okunmus olup sorumlu degerleme uzmanlari ile
gorlstlmustur. Her bir gayrimenkul ile ilgili
degerleme yaklasiminin profesyonel degerleme
standartlarina uygun bilango tarihi itibariyla
kullanabilir seviyede oldugu dogrulanmistir. 31
Aralik 2025 tarihi ile 31 Aralik 2024 tarihleri
arasinda arasinda piyasa kosullarinda énemli bir
degisiklik olmadigi da, ilgili donemdeki emsal birim

m?2 degerleri, benzer konum ve nitelikteki
Unitelerin satis fiyatlari ve de kiralanmis yatinm
amacli gayrimenkullerin doluluk oranlarinda
onemli bir degisiklik olmamasi teyit edilmistir.

Grup, yatirm amacli gayrimenkullerini "Emsal
Karsilastirma Yaklasimi Yontemi", "Gelir Yontemi"
ve "Maliyet Yontemi" ile degerlemektedir.
Degerleme raporlarinin kontrol asamasinda, her bir
yatinm amacli gayrimenkuliin kendi spesifik
Ozellikleri, cografi konumu ve yarattigi nakit
akislar goz onlinde bulundurarak degerlendirdigi
gozlenmis olup, Grup yonetimi tarafindan sorumlu
degerleme uzmanlari lizerinde, degerleme raporu
sonucunu etkileyebilecek herhangi bir miidehaleye
rastlanmamistir.

Kilit denetim konusu igcin uygulanan denetim
prosediirleri



Hasilat, yil icerisinde uygulanan stratejilerin
sonuglarinin degerlendirilmesi ve performans
takibi agisindan en 6nemli 6l¢tim kriteridir.

Grup'un faaliyet konusu Not 1'de aciklanmistir.

Denetim ¢alismalarimizda bu konuya Grup'un 31 Aralik 2025 tarihli Grup

konsolide finansal tablolarinda birden fazla hesaba 6nemli etkisinin olmasi,

hasilatin ~ muhasebelestirilmesinde  muhasebe standartlarinin
uygulanmasinin karmasik olmasi, muhasebelestirilen hasilat tiplerinin
birbirlerinden farkli niteliklerde olmasi ve y6énetim tarafindan yapilan bazi
tahminleri ve varsayimlari icermesi, nedenlerinden dolayr odaklanmis
bulunuyoruz.

Grup'un muhasebe politikalarina ve hasilat
tutarlarina iliskin agiklamalar 2.9 ve Hasilat
notunda yer almaktadir.

Denetimimiz sirasinda, hasilatin finansal tablolara
kaydedilmesi ile ilgili asagidaki denetim prosediirleri
uygulanmistir:

Hasilat surecine iliskin kontrollerin dizayni ve
uygulanmasi degerlendirilmistir. Sirket'in satis ve
teslimat prosedirleri analiz edilmistir. Hasilatin
muhasebelestirilmesine yonelik Sirket'in muhasebe
politikasinin uygunlugunun degerlendirilmistir.

Maddi dogrulama prosediirlerinde gelirin faturalanmis
ama  kazanilmamis oldugu  durumlarin
degerlendirilmesine odaklanilmistir. Sirket'in mevcut
mdusterileri icerisinden riskli ve yuksek hacimli
musteriler belirlenerek, s6z konusu tarih araliginda
gerceklesen satislarin ilgili bolimlerden satis listeleri
temin edilmis ve popiilasyon olarak belirlenmistir. Bu
listelerin tamligi ve dogrulugunun kontroli yapilmistir.
Orneklem metoduyla secilen satislarin dogru déneme
kaydedilip kaydedilmedigini test etmek icin musteri
bazinda satis sOzlesmelerinin sevkiyat kosullari,
sevkiyat ve teslim belgeleri ile satis faturalan
karsilastirilmistir.

Bu kilit denetim konusunu ele almak i¢in denetim
prosedirleri tasarlarken hasilatin kaydedilmesine
iliskin Sirket yonetiminin uyguladigi muhasebe
politikalarinin TMS'ye ve ilgili mevzuata uygun olup
olmadigl gbéz oOnilinde bulundurulmustur. Risk

degerlendirme calismalarimizda Sirket'in hasilata
iliskin tasarladig i¢ kontrol prosediirlerinin etkinligi
degerlendirilmistir. Hesap ddénemi igerisinde

gerceklestirilmis islemlerden segilen 6rneklem

uzerinden, islem bazinda hasilata iliskin gelir tutarinin
uygun olarak muhasebelestirildigini dogrulamak lzere
ilgili destekleyici belgelerle karsilastirarak test
edilmistir.

Hasilat surecine iliskin uyguladigimiz prosedirlerin
neticesinde, hasilatin kaydedilmesi konusunda 6nemli
bir yanlislik veya hataya rastlanilmamistir.



Dikkat Cekilen Hususlar

KGK tarafindan yayimlanan 23 Kasim 2024 tarihli "Bagimsiz Denetime Tabi Sirketlerin Finansal Tablolarinin
Enflasyona Gore Dilizeltilmesi Hakkinda Duyuru" kapsaminda 31 Aralik 2025 tarihli konsolide finansal tablolar
TMS 29 "Yiiksek Enflasyonlu Ekonomilerde Finansal Raporlama" standardi kapsaminda enflasyon diizeltmesine
tabi tutulmustur. Bu kapsamda enflasyon muhasebesine gecisle ilgili aciklamalarin yer aldigi 2.1 No'lu dipnota
dikkat cekeriz. Bu husus tarafimizca verilen goriisi etkilememektedir.

Diger hususlar

Grup'un 31 Aralik 2024 tarihinde sona eren hesap dénemine ait konsolide finansal tablolari baska bir bagimsiz denetgi tarafindan denetlenmis ve 21 Mart 2025
tarihinde bu finansal tablolara iligskin "olumlu goris" verilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli
yanlislik igermeyecek sekilde hazirlanmasi igin gerekli gérdiigii i kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yénetim; Grup'un siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari
aciklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitilin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul glivence elde etmek ve gérlisimiizi igeren bir
bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiiriitiilen bir bagimsiz denetim sonucunda verilen makul glivence; yliksek bir giivence seviyesidir
ancak, var olan énemli bir yanlishigin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu
olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgtide bekleniyorsa bu yanlisliklar 6nemli olarak kabul
edilir.

Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar (Devami)

BDS'lere uygun olarak yiiriitiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitl ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit
edememe riskinden ylksektir).

- Grup'un i¢ kontrollinlin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.



- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin
yetersiz olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin ydnlendirilmesinden, gézetiminden ve yiritiilmesinden sorumluyuz. Verdigimiz denetim gérisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak Uzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 5nemli denetim bulgularini ist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikiimlere uygunluk sagladigimizi st yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dustniilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 6nlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar (Devami)

Ust ydnetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz denetiminde en ok &nem arz eden konulari
yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag)
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi
raporumuzda bildirilmemesine karar verebiliriz.

Mevzuattan Kaynaklanan Diger Yiikimliilikler

6102 sayili Tlirk Ticaret Kanunu'nun ("TTK) 398. maddesinin dérdiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi
Raporu 17 Subat 2026 tarihinde Grup'un Yoénetim Kurulu'na sunulmustur.

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 402. maddesi dordiincii fikrasi uyarinca Grup'un 1 Ocak - 31 Aralik
2025 hesap doneminde defter tutma diizeninin, konsolide finansal tablolarin, TTK ile Grup esas so6zlesmesinin
finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402. Maddesinin dordiinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agi
klamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi Yilmaz SEZER'dir.

GUNCEL BAGIMSIZ DENETIM DANISMANLIK A.S.



Yilmaz SEZER, YMM

Sorumlu Denetgi

Ankara, 17 Subat 2026



K'A'P Statement of Financial Position (Balance Sheet)
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PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2025 31.12.2024

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 3 446.291 385.465
Financial Investments 4 87.683 887.877
Trade Receivables 1.983.521 2.291.103

Trade Receivables Due From Related Parties 5 1.235.312 1.217.105

Trade Receivables Due From Unrelated Parties 6 748.209 1.073.998
Other Receivables 148.004 137.103

Other Receivables Due From Related Parties 5 124.662 91.728

Other Receivables Due From Unrelated Parties 8 23.342 45.375
Contract Assets 3.874.641 2.711.519

Contract Assets from Ongoing Construction Contracts 10 3.874.641 2.711.519
Inventories 9 4.199.530 2.889.489
Prepayments 11 774.389 307.195
Other current assets 12 453.603 179.565
SUB-TOTAL 11.967.662 9.789.316
Total current assets 11.967.662 9.789.316

NON-CURRENT ASSETS

Investments in subsidiaries, joint ventures and

associates 4 988 931
Other Receivables 85.895 3.675
Other Receivables Due From Related Parties 5 81.226 0
Other Receivables Due From Unrelated Parties 8 4.669 3.675
Investment property 13 22.305 19.254
Property, plant and equipment 14 5.593.801 4.238.139
Intangible assets and goodwiill 15 1.032.691 887.616
Prepayments 11 13.122 332.534
Other Non-current Assets 12 125.625 59.280
Total non-current assets 6.874.427 5.541.435
Total assets 18.842.089 15.330.751
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 549.532 23.701
Current Borrowings From Unrelated Parties 7 549.532 23.701
Current Portion of Non-current Borrowings 531.933 218.462
El:]rrr:i;:e?;z?t?ezf Non-current Borrowings from 7 531.933 218.462
Other Financial Liabilities 7 702 3.045
Trade Payables 2.107.626 1.683.922
Trade Payables to Related Parties 5 201.690 260.282
Trade Payables to Unrelated Parties 6 1.905.936 1.423.640
Employee Benefit Obligations 16 103.944 129.882
Other Payables 255.643 564.946
Other Payables to Related Parties 5 205.594 557.961
Other Payables to Unrelated Parties 8 50.049 6.985
Deferred Income Other Than Contract Liabilities 11 934.880 667.174
Current tax liabilities, current 26 0 16.581
Current provisions 56.936 45.789
Current provisions for employee benefits 17 26.042 35.599
Other current provisions 17 30.894 10.190
Other Current Liabilities 26 38.914 0
SUB-TOTAL 4.580.110 3.353.502
Total current liabilities 4,580.110 3.353.502
NON-CURRENT LIABILITIES
Long Term Borrowings 1.774.432 586.857
Long Term Borrowings From Unrelated Parties 1.774.432 586.857
Bank Loans 1.774.432 586.857
Other Payables 6.367 0
Other Payables to Related Parties 5 6.367 0

Non-current provisions 121.699 73.010



Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

17
26

19
19
19

19

19

19

121.699
912.920
2.815.418
7.395.528

10.543.794
660.000
1.179.213
3.781.235

933.305

933.305

918.644

14.661

176.765
3.212.886
600.390
902.767
11.446.561
18.842.089

73.010
704.190
1.364.057
4.717.559

9.926.831

660.000
1.179.213
3.781.235

916.732

916.732

918.644

-1.912

131.937
2.965.679
292.035
686.361
10.613.192
15.330.751
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Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

Impairment gain and reversal of impairment loss (
impairment loss) determined in accordance with IFRS 9

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

Gains (losses) on net monetary position

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]

Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and
Equipment

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Taxes Relating to Remeasurements of Defined Benefit

Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

20
20

21
21

22
22

23
23

24
24
25

26
26

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period Previous Period

01.01.2025 - 31.12.2025

12.999.679
-10.033.033
2.966.646
2.966.646
-573.852
-269.259
-137.907
824.781
-756.007
2.054.402
102.076

0

0

2.156.478
23.382
-384.438
-762.672

1.032.750

-226.840
-31.742
-195.098
805.910
805.910

205.520
600.390

16.824

16.824
-5.608

22.432

16.824
822.734

216.407
606.327

01.01.2024 - 31.12.2024

10.758.973
-8.083.792
2.675.181
2.675.181
-533.207
-286.541
-159.905
1.100.054
-1.154.397
1.641.185
467.681
-5.250

-4.019

2.099.597
142.073
-352.288
-1.085.898

803.484

-410.629
-186.514
-224.115
392.855
392.855

100.820
292.035

56.751

87.238

-30.487
-17.112

-13.375

56.751
449.606

100.820
348.786



KAP Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
01.01.2025-31.12.2025 01.01.2024 - 31.12.2024

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -801.953 783.415
Profit (Loss) 600.390 292.035
Adjustments to Reconcile Profit (Loss) 799.912 724.237

Adjustments for depreciation and amortisation expense 382.759 271.463
Adjus'tments for Impairment Loss (Reversal of 44.149 44.535
Impairment Loss)

Adjustments for Impairement Loss (Reversal of 44.149 44.535

Impairment Loss) of Receivables
Adjustments for provisions 108.059 72.335
Adjustments for (Reversal of) Provisions Related with

Employee Benefits 108.059 72.335
Adjustments for Interest (Income) Expenses 0 114.397
Adjustments for Interest Income 0 114.397
Ad!ustments for unrealised foreign exchange losses ( 0 67.330
gains)
Adjustments for fair value losses (gains) -3.051 -1.869
Other Adjustments for Fair Value Losses (Gains) -3.051 -1.869
Adjustments for Undistributed Profits of Investments 0 0
Accounted for Using Equity Method
Adjustments for Tax (Income) Expenses 0 410.629
Adjustments for losses (gains) on disposal of non-current 7905 440
assets
Adjus.tments for Losses (Gains) Arised From Sale of 7505 440
Tangible Assets
Adjustments Rglated to Gain and Losses on Net 66.471 954,143
Monetary Position
Other adjustments to reconcile profit (loss) 208.730 0
Changes in Working Capital -2.395.935 -536.652
Decrease (Increase) in Financial Investments 0 1.641.941
Adju§tments for decrease (increase) in trade accounts 123.613 750.127
receivable
Decrease (Increase) !n Trade Accounts Receivables 123613 750127
from Unrelated Parties
Adjustmer)ts for Dec'rease (Increase) in Other Receivables 11.895 128.388
Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 11895 128.388
Adjustments for Decrease (Increase) in Contract Assets -340.382 0
Decrease (Increase) In Other Contract Assets -340.382 0
Adjustments for decrease (increase) in inventories -1.310.041 -95.436
Decrease (Increase) in Prepaid Expenses -147.781 -219.687
Adjustments for increase (decrease) in trade accounts 129.928 -925.983
payable
Increase (Decre.zase) in Trade Accounts Payables to 129.928 1925.983
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities -25.939 -9.363
A'dju'sjcrpents for Increase (Decrease) in Contract 11.124.909 345.899
Liabilities
Incre:f\se (Decrease') In Contract Liabilities From 1.163.123 -345.899
Ongoing Construction Contracts
Increase (Decrease) In Other Contract Liabilities 38.914 0
Adjustments for increase (decrease) in other operating 43.064 10.572
payables
Increase (Decrgase) in Other Operating Payables to 43.064 10.572
Unrelated Parties
Increase (D.ecrt?a.se) in Deferred Income Other Than 267.707 28.942
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in 0 0
Working Capital
Cash Flows from (used in) Operations -995.633 479.620
Payments Related with Provisions for Employee Benefits -6.146 -5.927
Income taxes refund (paid) -16.581 -208.416
Other inflows (outflows) of cash 216.407 518.138
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -1.070.782 -957.706
Cash Outflows Arising From Purchase of Shares or Capital 0

Increase of Associates and/or Joint Ventures



Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Cash Outflows from Acquition of Investment Property
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made
to other parties

Cash receipts from futures contracts, forward contracts,
option contracts and swap contracts

Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Proceeds from borrowings

Proceeds from Other Financial Borrowings
Repayments of borrowings

Cash Outflows from Other Financial Liabilities
Interest paid
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

7.852

7.852

-1.878.828

-1.878.828
0
0

0

800.194

0
2.024.535
0

0

0

2.049.820
2.049.820
0

0

-25.285

0

151.800

151.800

385.465

-90.974
446.291

48.024

48.024

-1.125.088

-1.125.088
-17.385
0

0

0

136.743
-38.693
0

0

0

959.899
959.899
-750.377
-7150.377
-251.139
2.924

-212.984

-212.984

864.036

-265.587
385.465



A Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 220.000 787.698 4.612.750 871.536 8.343 86.605 1.565.760 1445251  9.603.942 420385 10.024.327
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in .
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers 440.000 391.515 -831.515 45.332 1.399.919 -1.445.251 0 0 0
Total Comprehensive Income (Loss) 0
Profit (loss) 292.035  292.035 100.820  392.855
Other Comprehensive Income (Loss) 67.047 -10.296 56.751 0 56.751
Issue of equity 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common o
Control
Advance Dividend Payments :
Previous Period Dividends Paid 0
01.01.2024 - 31.12.2024
Decrease through Other Distributions to Owners ©
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of Y
control, equity

Transactions with noncontrolling shareholders -25.938 41 -25.897 165.156 139.259

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Time Value of Options and Included in Initial

Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair

Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value

of Forward Elements of Forward Contracts and

Included in Initial Cost or Other Carrying Amount of 0
Non-Financial Asset (Liability) or Firm

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of @
Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity

0
Equity at end of period 660.000 1.179.213 3.781.235 918.644 -1.912 131937 2.965.679 292.035 9.926.831 686.361 10.613.192
of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 660.000 1.179.213 3.781.235 918.644 -1.912 131.937 2.965.679 292.035 9.926.831 686.361 10.613.192
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers 44.828 247.207 -292.035 0 0
Total Comprehensive Income (Loss) 0
Profit (loss) 600.390  600.390 205520 805.910
Other Comprehensive Income (Loss) 16.573 16.573 251 16.824
Issue of equity 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common 0
Control
Advance Dividend Payments 0

Dividends Paid



Increase (Decrease) through Treasury Share o
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0 10.635 10.635

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

0




