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ONCOSEM ONKOLOJIK SISTEMLER SANAYI VE TICARET A.S.
01 OCAK-31 ARALIK 2025 HESAP DONEMINE AIT KONSOLIDE

FINANSAL BILGILERE ILISKIN BAGIMSIZ DENETGI RAPORU
Oncosem Onkolojik Sistemler Sanayi ve Ticaret Anonim Sirketi
Genel Kurulu'na;
A) Finansal Tablolarin Bagimsiz Denetimi

1) Goriis

Oncosem Onkolojik Sistemler Sanayi ve Ticaret Anonim Sirketi ("Sirket") ile bagli ortakliklarinin ("Grup") 31
Aralik 2025 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide
kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak (izere konsolide finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2025 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve konsolide nakit
akiglarini, Turkiye Finansal Raporlama Standartlarina ("TFRS"lere) uygun olarak tim 6nemli yonleriyle
gercege uygun bir bicimde sunmaktadir.

2) Gorusiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan
Tirkiye Denetim Standartlan'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak
yurutilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun " Bagimsiz Denetginin Finansal
Tablolarin Bagimsiz Denetimine lliskin Sorumluluklar” bélimiinde ayrintili bir sekilde agiklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hikimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan
ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine

getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goérisiimuziin

olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok dnem arz eden konulardir. Kilit denetim konulari, bir butiin olarak konsolide finansal



tablolarin bagimsiz denetimi ¢ergevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Tarafimizca; asagida agiklanan konular kilit denetim konulari olarak belirlenmis ve raporumuzda bildirilmistir

>

Kilit Denetim Konulan

Hasilatin kaydedilmesi

Grup, taahhit edilen bir mal veya hizmeti
misterisine devrederek edim yikimlaliglinu yerine
getirdiginde (veya getirdikge) hasilati konsolide
finansal tablolara alir.

Grup'un hasilati; medikal ve saglik hizmetleri
alaninda kullanilan her tirlt mekanik, elektrikli ve
elektronik arag ve cihazlar ile goriintiileme ve tibbi
cihazlarin tasarimi, liretimi, alim-satimi, kiralanmasi
, kiraya verilmesi ve bu Urtnlere iliskin satis sonrasi
hizmetlerden olugmaktadir.

Grup'un operasyonlarinin dogasi geregi, satisini
yaptigl ve bedelini tahsil ettigi hizmetlerin s6zlesme
boyunca degerlendirilerek donemlere isabet eden
tutarlarin ayristirilmama riski mevcuttur.

Yukarida belirtilen aciklamalara istinaden, satislarin
donemselligi ilkesi geregi bu durumdaki s6zlesmeye
bagli hizmetlerin hasilatinin dogru doéneme
kaydedilip kaydedilmedigi kilit denetim konusu
olarak belirlenmistir.

Grup'un hasilat ile ilgili muhasebe politikalarina ve
tutarlarina iliskin agiklamalar Not 2.6 ve Not 20'de
yer almaktadir.

3) Kilit Denetim Konular (Devami)

Kilit Denetim Konusu

Stok Deger Distikliigii Karsiligi

Konunun denetimde nasil ele alindig

Denetimimizde hasilatin tam ve dogru olarak
kaydedilmesine iliskin asagidaki prosedurler
uygulanmistir:

- Grup'un hasilat siireci ve bu siirecte yonetim tarafindan tasarlanmis
kontrollerin tasarimi ve uygulamasi incelenmistir. Siirecin igerisinde yer alan
hem operasyonel hem de finansal bilgi sistemleri uygulamalarinin genel
kontrollerine yonelik giivence galismasi gerceklestirilmistir.

- Misterilerle yapilan sézlesmeler incelenmis ve sozlesme maddelerinin
hasilat Uzerindeki etkileri degerlendirilmistir. Sézlesmelerin siireleri tespit
edilmistir.

- Denetim galismalari kapsaminda hizmet satis verileri ve kayitlar érneklem
bazinda test edilmistir. Ayrica hasilat tutarina iliskin maddi dogrulama
proseddirleri ile veri analitigi araglari kullanilarak ilgili hesap korelasyonuna
ve analizine iliskin prosedurler uygulanmstir.

- S6z konusu galismalarda kullanilan verilerin bitinligiinii ve dogrulugunu
test etmek i¢in muhasebe sistemlerinden elde edilen veriler ile tahsilat
bilgileri karsilastinlmistir.

Calismalarimizin neticesinde, hasilatin
kaydedilmesine iliskin denetimimizde énemli bir
bulguya rastlanilmamistir.

Denetimimizde Konunun Nasil Ele Alindi§



31 Aralik 2025 tarihli konsolide finansal tablolarda
yer alan 80.233.254 TL (31 Aralik 2024: 109.068.806
TL) tutarindaki stoklar donen varliklarin %13'Gnu
olusturmakta olup, deger dusikligiine ugrama
riski bulunmaktadir.

Bununla birlikte, stok deger disikligi karsiliginin
hesaplamasi yénetim tahmin ve varsayimlarini da
icermektedir. Bu tahmin ve varsayimlar, teknolojik
degisimler ve degisen misteri talepleri gibi
sebeplerle yavas satilan stoklarin degerlendirilmesi
ile belirli bir sire hareket géormemis ve zarar
gormis stoklara iliskin ayrilan karsiligin
degerlendirilmesini icermektedir. Bu sebeplerle
stok deger dusukligu karsiligi denetimimiz
bakimindan 6nemli bir konudur.

Grup'un stok deger duisiklugu ile ilgili muhasebe
politikalarina ve tutarlarina iliskin agiklamalar Not
2.7 ve 9'da yer almaktadir.

Kilit Denetim Konusu

Enflasyon Muhasebesinin Uygulanmasi

Denetimimiz sirasinda, stok deger distklig
karsilig ile ilgili asagidaki denetim proseddrleri
uygulanmistir;

- Stok deger dustikligl karsiligr ile ilgili muhasebe politikasi anlasilmis,
onceki donemlerle tutarli olup olmadig ve uygunlugu degerlendirilmistir.

- Stok devir hizinin énceki yil ile karsilastirilmasi ve Uriin bazinda uzun
stiredir hareket gormeyen stoklarin olup olmadigs tespit edilmistir.

- Cari dénemde ayrilan stok deger disukliugl karsiiginin yeterliligi, gecmis
dénemde gergeklesen deger distklugi ile karsilastiriimis, ilgili karsiigin
matematiksel dogrulugu kontrol edilmis ve konsolide finansal tablolar ile
mutabakati yapilmistir.

Denetimimizde Konunun Nasil Ele Alindig



2.1 nolu dipnotta aciklandigl tizere, Grup'un
fonksiyonel para biriminin (Turk Lirasi) 31 Aralik
2025 tarihi ile yiksek enflasyonlu ekonomi para
birimi olarak degerlendirilmesi sebebi ile Grup, "TMS
29 Yiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" standardini uygulamaya devam
etmektedir.

TMS 29'a uygun olarak, konsolide finansal tablolar
ve Onceki donemlere ait finansal bilgiler, Tiirk

Lirasi'nin genel satin alma gticiindeki degisikliklerin
yansitilmasi i¢in yeniden duzeltilmis ve sonug olarak
, raporlama tarihine gore Turk Lirasi'nin satin alma
glicli cinsinden sunulmustur.

TMS 29'un yodnergelerine uygun olarak, Grup
enflasyona duyarli finansal tablolari hazirlamak igin
Turkiye tlketici fiyat endekslerini kullanmistir.
Enflasyon dlzeltmesi icin uygulanan prensipler, 2.1
nolu dipnotta aciklanmistir.

TMS 29'un Grup'un raporlanan sonuglari ve finansal
durumu Uzerindeki 6nemli etkisi gdz Oniline
alindiginda, yiiksek enflasyon muhasebesi bir kilit
denetim konusu olarak degerlendirilmistir.

Uygulanan denetim prosedirleri

aciklanmistir;

asagida

- Finansal raporlamadan sorumlu yonetimle
goriistip, TMS 29'un uygulanmasi sirasinda dikkate
alinan prensipler, parasal olmayan hesaplarin
belirlenmesi ve tasarlanan TMS 29 modelleri
lzerinde yapilan testler hakkinda incelemeler
yapilmistir.

- Hesaplamalarin tamligl ve dogrulugunu saglamak
amaciyla kullanilan girisler ve endeksler test
edilmistir.

- TMS 29 uyarinca yeniden diizenlenen finansal tablo
ve ilgili finansal bilgiler kontrol edilmistir.

- Enflasyon muhasebesi uygulanmis finansal
tablolarda ve ilgili dipnot agiklamalarinda verilen
bilgilerin TMS 29 acgisindan yeterliligi
degerlendirilmistir.

4) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara Iliskin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin

gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini

kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir;



Amacimiz, bir bitlin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul giivence elde etmek ve gorlslimizi iceren bir bagimsiz denetgi raporu
dizenlemektir. BDS'lere uygun olarak ydritilen bir bagimsiz denetim sonucunda verilen makul glivence;
ylksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide
bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yuritiilen bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica;

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

proseddirleri tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik
, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlislig tespit edememe riski, hata kaynakli 6nemli bir
yanlisligl tespit edememe riskinden yliksektir).

- Grup'un i¢ kontrollinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi sliphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz héalinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
aciklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

Konsolide finansal tablolarin, aciklamalar dahil olmak lzere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, topluluk icerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli
ve uygun denetim kaniti elde edilmektedir. Topluluk denetiminin ydnlendirilmesinden, gozetiminden ve yiriitilmesinden sorumluyuz. Verdigimiz denetim
goriistinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢c kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile dnemli denetim bulgularini Yonetim Kurulu'na
bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica, bagimsizlik tizerinde etkisi oldugu duisuniilebilecek tiim iliskileri ve diger hususlari ve,
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag)
olumsuz sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

5) Mevzuattan Kaynaklanan Diger Yiikiimliiliikler



1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398. Maddesi'nin dordlncii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 19 Subat 2026 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Grup'un 1 Ocak-31 Aralik 2025 hesap doneminde defter tutma diizeninin, finansal tablolarin, kanun ile
Sirket esas s6zlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamustir.

3) TTK'nin 402'nci maddesinin dérdiincd fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

Eren Bagimsiz Denetim Anonim Sirketi

A member firm of Grant Thornton International

Nazim Hikmet

Sorumlu Ortak Bags Denetgi

19 Subat 2026

istanbul, Tirkiye
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Current Period Previous Period
31.12.2025 31.12.2024

Footnote Reference

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Contract Assets
Other Contract Assets
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets

Other Current Assets Due From Unrelated Parties

SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Financial Investments
Other Receivables
Other Receivables Due From Unrelated Parties
Property, plant and equipment
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Leasehold Improvements
Other property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Other intangible assets
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Lease Liabilities
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from

Unrelated Parties
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties

10
25

18

11
11
11
11
11
11
13

12

10
25

13

16

28

10

25

16
17

18

45.378.332
164.440.266
164.440.266
100.251.015
100.251.015

80.233.254

7.362.794
7.362.794
5.826.199
616.619
616.619
404.108.479
404.108.479

4.457.804
4.457.804
382.375
382.375
191.968.087
1.899.571
173.408.019
9.401.281
3.686.229
2.845.293
727.694

8.236.139
8.236.139
5.051.974
5.051.974
9.954.702
220.051.081
624.159.560

40.985.151
40.985.151
40.985.151
34.587.109

34.587.109

34.587.109

38.217.717
38.217.717
17.606.420
640.341
380.000
260.341
5.574.115

5.574.115

9.742.251
2.753.990
1.633.337
1.120.653
4.721.462
4.721.462

58.460.789
111.426.503
111.426.503

109.068.806
4.713.513
4.713.513
1.170.074
654.674
654.674
285.494.359

285.494.359

4.464.777
4.464.777
522.205
522.205
186.801.472
1.951.378
167.569.736
5.374.699
4.989.378
6.000.314
915.967
1.651.814
6.330.395
6.330.395
3.419.313
3.419.313
12.559.200
215.749.176
501.243.535

58.608.804
58.608.804
58.608.804

2.402.361

2.402.361

1.323.350
1.079.011
17.321.026
17.321.026
11.213.707
947.347
418.855
528.492
6.967.047

6.967.047

3.688.375
1.289.928
2.398.447
4.549.554
4.549.554



SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will be Reclassified in Profit or Loss

Change in Value of Foreign Currency Basis Spreads

Other Gains (Losses)
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

16
25

19
19
19

19
19

19
19

154.828.556
154.828.556

11.255.820
11.255.820
11.255.820
10.233.743
10.233.743
40.838.541
62.328.104
217.156.660

407.002.900

23.850.000
119.359.796
181.248.339

-6.329.870

943.784
-7.273.654
256.780.964
256.780.964
-218.300.031
50.393.702
407.002.900
624.159.560

105.698.221
105.698.221

7.169.029
7.169.029
29.555.816
36.724.845
142.423.066

358.820.469

23.850.000
119.359.796
181.248.339

-4.118.599

-4.118.599
256.780.964
256.780.964

-140.854.106
-17.445.925
358.820.469
501.243.535



Profit or loss [abstract]

KAMUYU AYDINLATMA PLATFORMU
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Presentation Currency 1.000.000 TL

Nature of Financial Statements Consolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Research and development expense
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
Gains (losses) on net monetary position
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations

Current Period Tax (Expense) Income

Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Footnote Reference

20
20

21
21
21
22
22

23

24

24

26

25

25

Current Period Previous Period

01.01.2025 -
31.12.2025

709.077.088
-389.243.069
319.834.019
319.834.019
-137.330.495
-24.269.333
-1.240.602
3.609.906
-6.569.739
154.033.756
421.597
154.455.353
9.045.216
-34.687.509
-55.420.896
73.392.164
-22.998.462
-9.742.250
-13.256.212
50.393.702
50.393.702

0
50.393.702

01.01.2024 -
31.12.2024

490.177.858
-308.868.865
181.308.993
181.308.993
-150.938.393
-21.408.867

3.280.282
-4.178.031
8.063.984
39.814
8.103.798
22.632.548
-55.274.161
-41.980.569
-66.518.384
-10.927.541

-10.927.541
-77.445.925
-77.445.925

0
-77.445.925



KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000.000 TL

Nature of Financial Statements Consolidated

Statement of Other Comprehensive Income

Current Period Previous Period
01.01.2024 -
31.12.2024

Footnote Reference  01.01.2025 -
31.12.2025

Statement of Other Comprehensive Income

PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified to
Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit Plans

Exchange Differences on Translation, other than translation of
foreign operations

Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit Plans

Other Comprehensive Income That Will Be Reclassified to Profit
or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

50.393.702

3.467.828
3.155.055

943.784

-631.011
-631.011
0

3.467.828
53.861.530

0
53.861.530

-17.445.925

1.285.914

1.607.393

-321.479

-321.479

1.285.914
-76.160.011

0
-76.160.011



KAP Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000.000 TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
01.01.2025-31.12.2025 01.01.2024 - 31.12.2024

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 69.361.510 112.116.735
Profit (Loss) 50.393.702 -717.445.925
Profit (Loss) from Continuing Operations 50.393.702 -77.445.925
Adjustments to Reconcile Profit (Loss) 128.613.068 158.686.971
Adjustments for depreciation and amortisation expense 11,12,13 59.113.632 68.337.393
Adjustments for provisions 7.035.163 5.489.855
Adjustments for.(Reversal of) Provisions Related with 16 7 124.381 5.397.915
Employee Benefits
Adju.st.ments for (Reversal of) Lawsuit and/or Penalty 17 -031.508 14.609
Provisions
Adjustments for (Reversal of) General Provisions 16 647.849 106.549
Adjustments for (Reversal of) Other Provisions 7 194.531
Adjustments for Interest (Income) Expenses 32.252.759 45.607.718
Adjustments for interest expense 24 32.252.759 45.607.718
Adjustments for Tax (Income) Expenses 25 13.256.212 10.927.541
Other adjustments for non-cash items 25 4.809.973 475.370
Adjustments for losses (gains) on disposal of non-current 421.597 39.814
assets
Adjusttments for Losses (Gains) Arised From Sale of 23 421.597 39.814
Tangible Assets
Adjustments 3glated to Gain and Losses on Net 2% 9.936.639 27 186.692
Monetary Position
Other adjustments to reconcile profit (loss) 22 1.787.093 622.588
Changes in Working Capital -104.753.535 35.119.307
AdJu§tments for decrease (increase) in trade accounts 55 485.413 -6.992.804
receivable
Decrease (Increase) !n Trade Accounts Receivables 7 55.485.413 -9.992.804
from Unrelated Parties
Adjustmer‘wts for Dec!rease (Increase) in Other Receivables 139.830 L
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . 139. -289.844
Receivables Related with Operations 8 39.830 89.8
Adjustments for Decrease (Increase) in Contract Assets 7 -100.251.015
Adjustments for decrease (increase) in inventories 28.835.550 37.653.625
Decrease (Increase) in Prepaid Expenses 10 -4.281.942 16.967.202
Adjustments for increase (decrease) in trade accounts 21.386.717 14.505.116
payable
Increase (Decrgase) in Trade Accounts Payables to 7 21.386.717 -14.505.116
Unrelated Parties
A'dju.sjcr'nents for Increase (Decrease) in Contract 1921004 4.507.383
Liabilities
Increase (Decrease) In Contract Liabilities From Sale
Of Goods And Service Contracts 10 -1.392.932 1.703.286
Increase (Decrease) In Other Contract Liabilities 16 171.908 2.804.097
Adjustments for increase (decrease) in other operating 6.085.707 409.101
payables
Increase (Decrgase) in Other Operating Payables to 28.8 6.085.707 409.101
Unrelated Parties
Other'AdJustrnents for Other Increase (Decrease) in 38.055 330,240
Working Capital
Decrea§e (Increase) in Other Assets Related with 18 38.055 -330.240
Operations
Cash Flows from (used in) Operations 74.253.235 116.360.353
Payments Related with Provisions for Employee Benefits 16 -4.891.725 -4.243.618
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -65.656.830 -31.692.902
Procegds from sales of property, plant, equipment and 6.104.945 2.171.446
intangible assets
Proceeds from sales of property, plant and equipment 11,23 -421.597 371.847
Proceeds from sales of intangible assets 12 -5.683.348 -2.543.293
Purchase of Property, Plant, Equipment and Intangible 60.502.642 28.548.028
Assets
Purchase of property, plant and equipment 11 -60.502.642 -28.548.028
Interest received 6 6.973 -973.428
Other inflows (outflows) of cash 19 943.784
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -3.704.680 -101.087.696



Repayments of borrowings

Loan Repayments 5
Payments of Lease Liabilities 13
Interest paid 24

INFLATION EFFECT

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

26.895.926
26.895.926

1.651.814
32.252.420
13.082.457

13.082.457

13.082.457

58.460.789

45.378.332

-54.877.474
-54.877.474

-900.281
-45.309.941
-31.512.632

-52.176.495

-52.176.495

110.637.284

58.460.789



(]
KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

1.000.000 TL
Consolidated

Presentation Currency
Nature of Financial Statements

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2024 - 31.12.2024
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Adjustments Related to Accounting Policy Changes

Footnote Reference

Issued Capital

23.850.000

23.850.000

23.850.000

Statement of changes in equity [abstract]

Inflation Adjustments on Capital

119.359.796

119.359.796

119.359.796

Share premiums or discounts

181.248.339

181.248.339

181.248.339

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Exchange Differences on Translation

Gains (Losses) on Remeasurements of Defined Benefit Plans

-2.511.206

-1.607.393

-4.118.599

-4.118.599

943.784

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

256.780.964

256.780.964

256.780.964

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

9.973.311 -150.827.417 437.873.787 437.873.787
-150.827.417 150.827.417
-77.445.925 -77.445.925 -77.445.925
-1.607.393 -1.607.393
-140.854.106 -77.445.925 358.820.469 358.820.469
-140.854.106 -771.445.925 358.820.469 358.820.469
943.784 943.784
-77.445.925 77.445.925
50.393.702  50.393.702 50.393.702



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity -3.155.055 -3.155.055 -3.155.055




