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BAGIMSIZ DENETGI RAPORU

Karsan Otomotiv Sanayii ve Ticaret A.S. Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Gorus

Karsan Otomotiv Sanayii ve Ticaret A.S.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak

anilacaktir) 31 Aralik 2025 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine
ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve

konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal
tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2025 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akiglarini Tlrkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tiim 6nemli
yonleriyle gergege uygun bir bicimde sunmaktadir.

2. Goriigin Dayanag)

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu diizenlemeleri ¢ergevesinde kabul edilen ve Kamu
Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim
Standartlari'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere") uygun olarak yurttalmustir.
Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denetcinin Konsolide Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" bélimiinde ayrintili bir sekilde agiklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Bagimsizlik Standartlar Dahil) ("Etik Kurallar")
ile Sermaye Piyasasi Kurulu mevzuatinda ve ilgili diger mevzuatta konsolide finansal tablolarin bagimsiz
denetimiyle ilgili olarak yer alan etik ilkelere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik



Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir.
Bagimsiz denetim sirasinda elde ettig§imiz bagimsiz denetim kanitlarinin, gériisimuziin olusturulmasi igin

yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit denetim konulan

Denetimde konunun nasil ele alindig

Gelistirme maliyetlerinin muhasebelestirilmesi

(Bakiniz Dipnotlar 2.5, 3 ve 13)

Grup, konsolide finansal tablolarinda TMS 38, "
Maddi Olmayan Duran Varliklar" standardinin ilgili
hikiimlerine gore, gelistirme maliyetlerini
muhasebelestirmektedir. Grup'un 31 Aralik 2025
tarihli konsolide finansal durum tablosunda
serefiye disindaki maddi olmayan duran varliklar
olarak siniflandirilan gelistirme maliyetlerinin net
defter degeri 3.384.766 bin TL tutarinda olup
konsolide finansal tablolarda 6nemli bir biiytkluge
sahiptir.

Grup, Uretim verimliliginin ve kapasitesinin artirmi
veya maliyetlerinin azaltilmasi kapsaminda yapmis
oldugu, fizibilite ¢alismalarini tamamladig ve
gelecekteki nakit akisi saglayacagini 6ngordigi
gelistirme projeleriicin, Griin gelistirme sliregleri ile
ilgili agirlikli olarak galisan personel ve kullanilan
hammadde maliyetlerini iceren gelistirme
maliyetlerini, serefiye disindaki maddi olmayan
duran varliklar olarak muhasebelestirmektedir.
Aktiflestirme, yonetimin ve proje yoneticilerinin
yaptig1 gelecege yonelik gelir beklentileri ve geri
kazanilabilirlige iliskin varsayimlar cercevesinde
belirlenen oranlara ve personelin gelistirme
faaliyetlerine iliskin calistigl zaman hesaplanarak
yapilmaktadir.

Gelistirme maliyetlerinin denetimine iliskin olarak
asagidaki prosedirler uygulanmistir:

Grup yonetimi ile gorusulerek TMS38, "Maddi
Olmayan Duran Varliklar" standardinda yer alan
kriterlerin nasil degerlendirildigi anlasilmistir.
Gelistirme maliyetlerine iliskin proje yoneticileri ile
gorisulerek, s6z konusu projelerin detaylari ve
gelecekte saglayacaklari ekonomik faydalara iliskin
yapilan fizibilite calismalarinin detaylari ile yonetim
degerlendirmelerinin uygunlugu degerlendirilmistir

Gelistirme maliyetlerine iliskin proje bazli masraf
detaylari Grup'un Arastirma ve Gelistirme
departmanindan temin edilerek, kullanilan verilerin
tutarliligl, Grup'un kayitlari ile 6rneklem yontemiyle
karsilastirilarak kontrol edilmistir. S6z konusu
masraf detaylarinin icerikleri degerlendirilmis olup
Dipnot 2.5'te yer alan gelistirme maliyetlerinin
serefiye disindaki maddi olmayan duran varliklar
olarak muhasebelestirilmesine iliskin kriterleri
sagladigl degerlendirilmistir.




Gelistirme safhasindaki projeler icin en 6nemli
yonetim degerlendirmelerinden birisi, ilgili projenin
ilintili oldugu Urunlerin pazar performansinin
tahmini Gzerinedir. Grup yonetimi, her raporlama
tarihinde gelistirme maliyetlerinde deger
distkligh gostergelerinin  olup olmadigini
degerlendirir.

Gelistirme maliyetleri ile iligskilendirilen personel
maliyetleri,  personellerin  bordrolarinin
dogrulanmasi ile test edilmistir. Gelistirme
maliyetleri ile iligskilendirilen diger maliyetler
orneklem yontemiyle test edilmistir.

31 Aralik 2025 tarihi itibanyla gelistirme
maliyetlerinin toplam degerinin Grup aktiflerinde
onemli bir paya sahip olmasi ve yonetimin
gelistirme maliyetlerinin  hesaplanmasinda

kullanilan 6nemli varsayim ve muhakemeler
icermesi sebebiyle gelistirme maliyetlerinin
muhasebelestirilmesi tarafimizca kilit denetim
konusu olarak degerlendirilmistir.

Gelistirme projelerinin sonuglar degerlendirilerek,
Grup Satis departmaninda bulunan yoneticiler ile
gorismeler yapilmis olup, gelistirme projeleri
sonucunda satisi aktif olarak baslayan urtinlerin
satis performanslari incelenmis ve ilgili gelistirme
maliyetlerinin geri kazanilabilirligi
degerlendirilmistir.

Grup yonetimi ile yapilan goriismeler ¢ercevesinde
deger disikligli muhakemelerine baz teskil eden
temel varsayim ve diger yargilarin makul oldugu
degerlendirilmistir.

Gelistirme maliyetlerinin muhasebelestirilmesine
iliskin konsolide finansal tablo dipnotlarinda yer
alan acgiklamalarin TFRS'lere gbre uygunlugu ve
yeterliligi degerlendirilmistir.

Kilit denetim konulan

Denetimde konunun nasil ele alindig

Arazi ve arsalar, binalar ve yeralti ve yeriistii
diizenlerinin gercege uygun deger olgiimleri (
Bakiniz Dipnotlar 2.5, 3, 12)

Grup, konsolide finansal tablolarinda TMS 16 "
Maddi Duran Varlklar" standardinin ilgili
hiikimlerine gore, arazi ve arsalar, binalar ve yeralti
ve yerlistli diizenlerini gercege uygun degerleri
uzerinden tasimaktadir.

Denetim c¢alismalarimizda arazi ve arsalar ile
binalar ve yeralti ve yerUstu diizenleri igin gercege
uygun deger tespit calismalar ile ilgili olarak
asagidaki prosedirler uygulanmistir:




31 Temmuz 2025 tarihi itibariyla bir bagimsiz
profesyonel degerleme kurulusunun yaptigl
degerlemeler sonucunda sb6z konusu arazi ve
arsalarin degerleri ertelenmis vergi etkisi harig
75.807 bin TL tutarinda azalmis ve bu varliklarin
izleyen bes ay icerisindeki birikmis
amortismanlarinin indirilmesi sonrasinda olusan ve
31 Aralik 2025 tarihindeki alim giiciiyle ifade edilmis
(endekslenmis) toplam tasinan degerleri 4.386.823
bin TL olmustur. Arazi ve arsalar, binalar ve yeralti
ve yeristl diizenlerinin yeniden degerlemesine
iliskin s6z konusu deger azalisi konsolide finansal
durum tablosunda diger kapsamli gelir olarak
ozkaynaklar altinda yer alan maddi duran varliklar
birikmis yeniden degerleme artislari hesabinda,
ertelenmis vergi etkisi disulerek
muhasebelestirilmistir.

Arazi ve arsalar ile binalar ve yeralti ve yerustu
dizenlerinin gercege uygun degerleri, kullanilan
degerleme yontemine ve degerleme modelindeki
girdi ve varsayimlara bagldir. Gergege uygun
degerler; piyasa kosullari, her bir varligin kendine
has o6zellikleri, fiziki durumu ve cografi konumu gibi
faktorlerden dogrudan etkilenebilmektedir.

Grup yoOnetimi tarafindan atanan bagimsiz
profesyonel degerleme kurulusunun yetkinligi,
yeterliligi ve bagimsizligi degerlendirilmistir.

Arsa ve araziler ile binalar ve yeralti ve yeristu
dlzenlerinin tamaminin degerlemeye tabi tutulup
tutulmadigl, muhasebe kayitlariyla degerleme
raporlari karsilastirilarak kontrol edilmistir.

Arsa ve arazilerin tapu kayitlari ve sahiplik oranlari
orneklem yontemiyle test edilmistir.

Grup yoOnetimi tarafindan atanan bagimsiz
profesyonel degerleme kurulugsunun kullandig m2,
gayrimenkulliin konumu, imar durumu gibi verilerin
eksiksiz olup olmadigl ve tutarliigl Grup'un
kayitlari ile orneklemeye dayali olarak
karsilastirilarak kontrol edilmistir.

Grup yo6netiminin kullandigl varsayim ve
yontemlerin degerlendirilmesi i¢in uzman dahil
edilmistir.

31 Aralik 2025 tarihi itibariyla arazi ve arsalar ile
binalar ve yeralti ve yer (istu dlizenlerinin toplam
degerinin Grup'un varliklarinda 6nemli bir paya
sahip olmasi, gercege uygun degerlerinin
belirlenmesinde emsal karsilastirma (pazar) ve
maliyet yaklasimlari gibi yontemlerin kullanilmasi
ve bu yontemlerin gercege uygun deger tespiti
sirasinda degisimlere yol agabilecek emsal
fiyatlar ile m2 basina insaat maliyetleri ve
yipranma paylart gibi 6nemli tahmin ve
varsayimlar icermesi sebebiyle arazi ve arsalar ile
binalar ve yeralti ve yer Ustl dlizenlerinin yeniden
degerleme modeli ile muhasebelestirilmesi
tarafimizdan kilit denetim konusu olarak ele
alinmistir.

Denetci uzmani destegiyle yapilan 6rneklemler
Uzerinden asagidaki denetim prosedirleri
uygulanmistir:

Raporlarda yer alan arazi ve arsalar ile binalar ve
yeralti ve yerlistu dizenlerine iliskin lokasyon, malik
ve metrekare bilgilerinin tapu kayitlari ile
karsilastiriimasi,

Tasinmazlarin niteliginin degerlendirilmesi,

Degerlemede kullanilan emsal karsilastirma
yoénteminin ilgili arazi ve arsalar igin uygunlugunun
degerlendirilmesi,

Emsal karsilastirma yonteminde degerleri

hesaplamaya konu edilen arazi ve arsalarin Grup'un
arazi ve arsalariyla benzer niteliklerde olup
olmadiginin degerlendirilmesi,

Binalar ve yeralti ve yerlsti dizenlerinin yeniden
degerlemesinde kullanilan maliyet yaklasimi

yonteminde hesaplamaya konu edilen varliklarin
metrekare bilgileri, birim metrekare maliyetleri ve




yipranma paylari gibi tahmin ve varsayimlarin makul
olup olmadiginin degerlendirilmesi,

Temel gercevelere uygun olarak raporlarin hazirlanip
hazirlanmadiginin kontrol edilmesi.

Arazi ve arsalar, binalar ile yeralti yeristi
diizenlerinin gercege uygun deger tespitine iliskin
konsolide finansal tablo dipnotlarinda yer alan
acitklamalarin ilgili TFRS'lere gore uygunlugu ve
yeterliligi degerlendirilmistir.

Kilit denetim konulan

Denetimde konunun nasil ele alindig

TMS 29 "Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" Standardinin Uygulanmasi

(Bakiniz Dipnotlar 2.1 ve 27)

Dipnot 2.1'de aciklandigl lizere Grup'un
31 Aralik 2025 tarihinde sona eren yila ait konsolide
finansal tablolarinda TMS 29 "Yiiksek Enflasyonlu
Ekonomilerde Finansal Raporlama" standardi ("
TMS 29") gecerlidir.

TMS 29, konsolide finansal tablolarin raporlama
donemi sonundaki cari satin alim glicline gore
yeniden diizenlenmesini gerektirmektedir. Bu
nedenle, 2025 yili icerisindeki islemler ve donem
sonlarindaki parasal olmayan bakiyeler 31 Aralik
2025 bilango tarihindeki giincel fiyat endeksini
yansitacak sekilde yeniden diizenlenmistir. TMS 29'
un uygulanmasi, Grup'un Ozellikle finansal
raporlamayla ilgili kontrol faaliyetlerinde
degisiklige yol ac¢mistir. Konsolide finansal
tablolarin giincel satin alim giicii kullanilarak
hazirlanmasi, dogru sonuglarin elde edilmesini
saglamak icin bir dizi karmasik prosediir ve islem
gerektirir.

Bu sebepler ile birlikte, TMS 29'un uygulanmasinda
kullanilan verilerin dogru ve tam olmamasi riski ve
harcanan ek denetim c¢abasi gbéz oOnlinde

TMS 29 "Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" uygulamasina iliskin asagidaki
denetim prosediirleri uygulanmistir:

Yonetim tarafindan tasarlanan ve uygulanan TMS
29 uygulamasina iliskin siiregleri ve muhasebe
politikalari anlasilmis ve degerlendirilmistir.

TMS 29'un uygulanmasi sirasinda yonetim
tarafindan tasarlanan ve uygulanan kontroller
anlasilmis ve degerlendirilmistir.

Yonetim tarafindan yapilan parasal ve parasal
olmayan kalemler ayriminin TFRS'lere gore
uygunlugu kontrol edilmistir.

Parasal olmayan kalemlerin ayrintili detaylar
temin edilmis tarihi maliyetleri ve satin alim
tarihleri destekleyici belgelerle 0Orneklem
yontemiyle test edilmistir.




bulunduruldugunda, TMS 29'un uygulanmasi Yonetimin kullandigl hesaplama yoéntemleri
tarafimizca kilit denetim konusu olarak degerlendirilmis ve her donemde tutarli bir sekilde
belirlenmistir. kullanildigi kontrol edilmistir.

Hesaplamalarda kullanilan genel fiyat endeksi
oranlari, Tirkiye istatistik Kurumu tarafindan
yayinlanan  Turkiye'deki  Tiketici Fiyat
Endeksi'nden elde edilen katsayilar ile kontrol
edilmistir.

Enflasyon etkileri ile yeniden diizenlenen parasal
olmayan kalemlerin, konsolide kar veya zarar ve
diger kapsamli gelir tablosunun ve konsolide nakit
akis tablosunun matematiksel dogrulugu test
edilmistir.

TMS 29'un uygulanmasinin konsolide finansal
tablolara iliskin dipnotlarda yer alan
acitklamalarinin TFRS'lere gore uygunlugu ve
yeterliligi degerlendirilmistir.

4, Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolar hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:



Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul giivence elde etmek ve goriisimUzi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul glivence; yliksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide bekleniyorsa bu
yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

Konsolide finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligi tespit edememe riski, hata kaynakli dnemli bir yanlisligl tespit edememe riskinden
yuksektir.

Grup'un i¢ kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe
olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigi hakkinda ve yénetimin
isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat
¢ekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goérus disinda bir goriis vermemiz
gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un strekliligini sona erdirebilir.

Konsolide finansal tablolarin agiklamalari dahil olmak lzere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylarn gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

Grup konsolide finansal tablolari hakkinda olusturulacak goériise dayanak teskil edecek sekilde, Grup

biinyesindeki isletme veya isletme birimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti
elde etmek amaciyla Grup denetimi planlanmakta ve yiratiilmektedir. Grup denetiminin amacglari agisindan
yapilan denetim c¢alismasinin yonlendirilmesinden, gézetiminden ve gézden gegirilmesinden sorumluyuz.

Verdigimiz denetim goriisiinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢c kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden
sorumlu olanlara bildirmekteyiz.



Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan 6nlemleri Gist yonetimden sorumlu
olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdlinci fikrasi uyarinca, Sirket'in 1 Ocak -
31 Aralik 2025 hesap doneminde defter tutma diizeninin, kanun ile Sirket esas sézlesmesinin finansal
raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin doérdiincl fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dérdiinci fikrasi uyarinca dlizenlenen Riskin Erken Saptanmasi Sistemi ve
Komitesi Hakkinda Denetci Raporu 23 Subat 2026 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Musavirlik A.S.

Ozgiir Besikcioglu, SMMM

Sorumlu Denetgi

istanbul, 23 Subat 2026



KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Investments accounted for using equity method
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwill
Goodwill
Other intangible assets
Prepayments
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties

30

10
28
18

30
11
12
14

13
10
28
18

19
19

19

K'A'P Statement of Financial Position (Balance Sheet)

Footnote Reference

Current Period
31.12.2025

1.526.478
0
0

0

5.407.851
922.050
4.485.801
0

435.889
435.889

0

111.691
2.956.587
728.428
13.501
152.098
11.332.523
11.332.523

0

0

0

161.670
161.670

0

50.243
70.830
5.279.713
67.550
3.778.387
40.196
3.738.191
34.850
1.859
10.904
9.456.006
20.788.529

6.419.601
0
6.419.601
6.407.829
11.772
880.099

0

880.099

880.099

0
2.645.671
186.015
2.459.656

Previous Period
31.12.2024

1.542.145
0
0

0

5.983.566
248.247
5.735.319
0

165.233
165.233

0

79.404
1.886.192
262.815
8.020
76.814
10.004.189
10.004.189

0

93.405
93.405

0

380.429
380.429

0

153.879
67.865
5.365.682
67.967
3.455.840
0
3.455.840
53.985
151.119

0
9.790.171
19.794.360

5.049.633
0
5.049.633
4.913.039
136.594
895.215

0

895.215

895.215

0
2.928.590
226.393
2.702.197



Payables on Financial Sector Operations 0 0

Employee Benefit Obligations 17 115.445 194.701
Other Payables 0 85.082

Other Payables to Related Parties 6 0 85.082
Contract Liabilities 0 0
Derivative Financial Liabilities 0 0
Deferred Income Other Than Contract Liabilities 10 224,178 667.303
Current tax liabilities, current 28 9.867 8.614
Current provisions 928.347 261.852

Current provisions for employee benefits 17 261.267 67.608

Other current provisions 16 667.080 194.244
Other Current Liabilities 18 78.743 61.754

Other Current Liabilities to Unrelated Parties 78.743 61.754
SUB-TOTAL 11.301.951 10.152.744
Total current liabilities 11.301.951 10.152.744

NON-CURRENT LIABILITIES

Long Term Borrowings 1.461.526 1.887.197
Long Term Borrowings From Related Parties 0 0
Long Term Borrowings From Unrelated Parties 1.461.526 1.887.197

Bank Loans 19 1.458.672 1.871.451
Lease Liabilities 19 2.854 15.746

Other Financial Liabilities 0 0

Trade Payables 0 0

Payables on Financial Sector Operations 0 0

Other Payables 0 0

Contract Liabilities 0 0

Derivative Financial Liabilities 0 0

Deferred Income Other Than Contract Liabilities 10 109.924 83.459

Non-current provisions 635.770 484.620
Non-current provisions for employee benefits 17 291.875 269.376
Other non-current provisions 16 343.895 215.244

Deferred Tax Liabilities 28 45.909 0

Other non-current liabilities 0 0

Total non-current liabilities 2.253.129 2.455.276

Total liabilities 13.555.080 12.608.020
EQUITY

Equity attributable to owners of parent 7.233.449 7.186.340
Issued capital 20 900.000 900.000
Inflation Adjustments on Capital 20 13.128.427 13.128.427
Share Premium (Discount) 187.889 187.889
e L
B e L
Restricted Reserves Appropriated From Profits 20 33.164 33.164
Prior Years' Profits or Losses -8.299.655 -8.372.276
Current Period Net Profit Or Loss 179.091 72.621

Total equity 7.233.449 7.186.340

Total Liabilities and Equity 20.788.529 19.794.360



Statement of Profit or Loss and Other Comprehensive Income

KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2024 - 31.12.2024

Current Period
01.01.2025-31.12.2025

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Contracts

PROFIT (LOSS)
Revenue 21 16.599.038 14.224.493
Cost of sales 21 -11.999.335 -11.370.270
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 4.599.703 2.854.223
Revenue from Finance Sector Operations 0 0
Cost of Finance Sector Operations 0 0
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 0 0
GROSS PROFIT (LOSS) 4.599.703 2.854.223
General Administrative Expenses 22 -817.127 -760.263
Marketing Expenses 22 -1.617.076 -1.231.650
Research and development expense 22 -205.120 -25.070
Other Income from Operating Activities 23 983.795 1.223.869
Other Expenses from Operating Activities 23 -271.970 -731.230
PROFIT (LOSS) FROM OPERATING ACTIVITIES 2.672.205 1.329.879
Investment Activity Income 24 100.677 308.605
Investment Activity Expenses 24 -48.317 -319.826
Sha.re of Profit (Loss) from Investments Accounted for Using 1 6.757 3.058
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 2.731.322 1.321.716
Finance costs 26 -3.764.832 -2.613.633
Gains (losses) on net monetary position 27 1.434.178 1.678.295
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 400,668 386.378
TAX
Tax (Expense) Income, Continuing Operations -221.577 -283.802
Current Period Tax (Expense) Income 28 -9.279 -18.748
Deferred Tax (Expense) Income 28 -212.298 -265.054
PROFIT (LOSS) FROM CONTINUING OPERATIONS 179.091 102.576
PROFIT (LOSS) 179.091 102.576
Profit (loss), attributable to [abstract]
Non-controlling Interests 179.091 72.621
Owners of Parent 0 29.955
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Nominal degeri 1 Kr olan 100 adet hisse icin pay basina kazang/(kayip) 29 0,19900000 0,08100000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Qomprehensnve Income that will not be Reclassified 01.643 74.389
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 12,17 -109.294 87453
Plans
Taxes Relating To Components Of Other Comprehenswe 17.651 13.064
Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income 28 17.651 -13.064
Othe:r Comprehensive Income That Will Be Reclassified to 40,339 254.988
Profit or Loss
Exchange Differences on Translation of Foreing 0 0
Operations
Gains (Losses) on Remeasuring or Reclassification 0 0
Adjustments on Available-for-sale Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 0
Comprehensive Income
Other Comprehensive Income (Loss) Related with Cash 0 371523
Flow Hedges
Other Comprehensive Income (Loss) Related with 0 0
Hedges of Net Investments in Foreign Operations
Change in Value of Time Value of Options 0 0
Change in Value of Forward Elements of Forward 0 0



Change in Value of Foreign Currency Basis Spreads

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that
will be Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

-40.339

0

-131.982
47.109

47.109

-116.535

329.377
431.953

401.998
29.955



KAP Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2025-31.12.2025 01.01.2024 - 31.12.2024

Footnote Reference

Statement of cash flows (Indirect Method)

Derivative Financial Instruments

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 1.686.945 715.242
Profit (Loss) 179.091 102.576
Profit (Loss) from Continuing Operations 179.091 102.576
Profit (Loss) from Discontinued Operations 0 0
Adjustments to Reconcile Profit (Loss) 4.757.239 2.553.867
Adjustments for depreciation and amortisation expense 12,13,14 768.487 714.302
fnigj;tnnlir;istS:;)mpalrment Loss (Reversal of -30.011 -164.479
et etk Gowrslol
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Financial Assets or 0 0
Investments
e e e o
Adjustments for Impairment Loss (Reversal of 0 0
Impairment Loss) of Biological Assets
Adjustments for Impairment Loss (Reversal of 0 0
Impairment Loss) of Property, Plant and Equipment
Adjustments for Impairment Loss of Goodwill 0 0
Adjustments for Impairment Loss (Reversal of 0 0
Impairment Loss) of Other Intangible Assets
Adjustments for Impairment Loss (Reversal of 0 0
Impairment Loss) of Investment Properties
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Non-current Assets Classified as 0 0
Held for Sale
Other Adjustments for Impairment Loss (Reversal of 0 0
Impairment Loss)

Adjustments for provisions 1.267.909 392.342
/I-E\:i;i’c)ryr:;n;se;zrﬁieversal of) Provisions Related with 16,17 110.280 140.158
é(:él:lisstirgr(?:ts for (Reversal of) Lawsuit and/or Penalty 16 8.627 14.406
Adjustments for (Reversal of) Restructuring Provisions
Adjustments for (Reversal of) General Provisions
Adjustments for (Reversal of) Free Provisions for 0 0
Probable Risks
Adjustments for (Reversal of) Warranty Provisions 16 690.496 240.658
Adjustments for (Reversal of) Provisions Arised From 0 0
Sectoral Requirements
Adjustments for (Reversal of) Other Provisions 458.506 -2.880

Adjustments for Dividend (Income) Expenses 0 0

Adjustments for Profit Share or Other Financial 0 0

Instruments (Income) Expenses

Adjustments for Bargain Purchase Gain 0 0

Adjustments for Interest (Income) Expenses 2.580.132 1.559.381
Adjustments for Interest Income 24 -91.136 -109.341
Adjustments for interest expense 26 2.671.268 1.668.722
Deferred Financial Expense from Credit Purchases 0 0
Unearned Financial Income from Credit Sales 0 0

Adjustments for Income Arised from Government Grants 0 0

Adjustments for Losses (Gains) on Barter Transactions 0 0

g:;:ss)tments for unrealised foreign exchange losses ( 1.171.035 617.499

Adjustments for share-based payments 0

Adjustments for Manufacturers' Grants 0

Adjustments for fair value losses (gains) 371.523
Adjustments for Fair Value Losses (Gains) of Issued 0 0
Financial Instruments
Adjustments for Fair Value Losses (Gains) of 0 0
Investment Property
Adjustments for Fair Value Losses (Gains) of Financial 0 0
Assets
Adjustments for Fair Value (Gains) Losses on 0 371.523



Adjustments for Fair Value Losses (Gains) of Biological
Assets and Agricultural Products

Other Adjustments for Fair Value Losses (Gains)

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for undistributed profits of associates

Adjustments For Undistributed Profits Of Joint
Ventures

Adjustments for Tax (Income) Expenses
Other adjustments for non-cash items

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Adjustments for Losses (Gains) Arised From Sale of
Intangible Assets

Adjustments for Losses (Gains) Arised From Sale of
Investment Property

Adjustments for Losses (Gains) Arised From Sale of
Biological Assets

Adjustments for losses (Gains) Arised from Sale of
Other Non-current Assets

Adjustments for Losses (Gains) Arised from Sale of
Non-current Assets or Disposal Groups Classified as Held
for Sale or as Held for Distribution to Owners

Adjustments for (Income) Expense Caused by Sale or
Changes in Share of Associates, Joint Ventures and
Financial Investments

Adjustments for Losses (Gains) on Disposal of
Subsidiaries or Joint Operations

Other adjustments for which cash effects are investing or
financing cash flow

Adjustments Related to Gain and Losses on Net
Monetary Position

Other adjustments to reconcile profit (loss)
Changes in Working Capital
Decrease (Increase) in Financial Investments

Decrease (increase) in reserve deposits with Central
Bank of Turkey

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Decrease (increase) in Financial Sector Receivables

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for Decrease (Increase) in Contract Assets

Decrease (Increase) In Contract Assets from Ongoing
Construction Contracts

Decrease (Increase) In Contract Assets From Sale Of
Goods And Service Contracts

Decrease (Increase) In Other Contract Assets

Decrease (Increase) in Financial Assets Related to
Concession Agreements

Decrease (Increase) in Derivative Financial Assets
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Biological Assets

Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (decrease) in Payables due to Finance Sector
Operations

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities
Increase (Decrease) In Contract Liabilities From
Ongoing Construction Contracts

Increase (Decrease) In Contract Liabilities From Sale
Of Goods And Service Contracts

Increase (Decrease) In Other Contract Liabilities

28

24

24

24

-6.757

-6.757

0

221.577
0

38.776

38.776

-1.253.909

0
-2.758.097
0

0

-575.984

-725.975

149.991
0

-165.874

-165.874

0

0

22.322
-1.070.395
0

-446.478

332.556

7.201

325.355

-38.337

-3.058

-3.058

0

283.802
0

-72.255

-72.255

319.826

-127.009

-1.338.007

0
-1.471.857
0

0

-3.482.853

-279.783

-3.203.070
0

995.617

995.617

0

0
496.263
0
0

683.401

93.911

589.490



Adjustments for increase (decrease) in other operating -67.201 -164.285

payables
Eeiraiaezep(aDretci:er:ase) in Other Operating Payables to 6 67201 79733
Iljwr?:slaas;ee((jDPeacrr;:e) in Other Operating Payables to 8 0 01552
Increase (Decrease) in Derivative Financial Liabilities 0 0
Increase (Decrease) in Government Grants and 0 0
Assistance
?:;ffasi (3:;:1?2562) in Deferred Income Other Than 416,660 0
\?V?ririr/;\;?as;?aelnts for Other Increase (Decrease) in 337,046 0
gzcerrziis:n(lncrease) in Other Assets Related with 6 -102.331 0
g;?:;iﬁgecrease) in Other Payables Related with 7 929.715 0
Cash Flows from (used in) Operations 2.178.233 1.184.586
Dividends paid 0 0
Dividends received 0 0
Interest paid 0 0
Interest received 0 0
Cash Outflows From Participation (Profit) Shares or Other 0 0
Financial Instruments
Cash Inflows From Participation (Profit) Shares or Other 0 0
Financial Instruments
Rent Paid
Rent Received
Cash Outflows from Acquision of Share or Debt Instruments
of Other Business Organizations or Funds 0 0
Proceeds from Sale of Share or Debt Instruments of Other 0 0
Business Organizations or Funds
Cash Outflows Due to Capital Increases of Associates, Joint 0 0
Ventures and Cooperative Activities
Payments Related with Provisions for Employee Benefits 17 -38.398 -149.405
Payments Related with Other Provisions 0 0
Income taxes refund (paid) -14.095 -11.851
Other inflows (outflows) of cash 16 -438.795 -308.088
Net Cash Flows on Discontinuing Operations 0 0
Inflation Effect On Operating Activities 0 0
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -1.025.647 -197.214
(ézz?n:ic;\évs from Losing Control of Subsidiaries or Other 0 97.198
Cash Inflows from Sale of Shares of Subsidiaries that
doesn't Cause Loss of Control 0 0
Cash Flows Used in Obtaining Control of Subsidiaries or 0 0
Other Businesses
Cash Outflows from Purchase of Additional Shares of 0 9
Subsidiaries
Cash Inflows Caused by Share Sales or Capital Decrease of 0 0
Associates and / or Joint Ventures
Cash Outflows Arising From Purchase of Shares or Capital 0 0
Increase of Associates and/or Joint Ventures
Cash Outflows Arising From Capital Advance Payments to 0 0
Associates and/or Joint Ventures
Cash Receipts from Sales of Equity or Debt Instruments of 0 0
Other Entities
Cash Payments to Acquire Equity or Debt Instruments of 0 0
Other Entities
ﬁr;cnegeifjef;c;r:e::les of property, plant, equipment and 17.970 103.259
Proceeds from sales of property, plant and equipment 12 10.789 103.259
Proceeds from sales of intangible assets 13 6.481 0
/I:*‘\gsr;?sase of Property, Plant, Equipment and Intangible 11,029 456 1.262.018
Purchase of property, plant and equipment 12 -244.998 -307.396
Purchase of intangible assets 13 -784.458 -954.622
Cash Inflows from Sale of Investment Property 0 0
Cash Outflows from Acquition of Investment Property 0 0
Cash Inflows from Sales of Assets Held for Sale 0 0
Cash Outflows from Acquisition of Assets Held for Sale 0 0
Cash Inflows from Sale of Biological Assets 0 0
Cash Outflows from Purchase of Biological Assets 0 0
Proceeds from sales of other long-term assets 0 0
Purchase of other long-term assets 0 0
Cash advances and loans made to other parties 0 0
Cash Advances and Loans Made to Related Parties 0 0
Other Cash Advances and Loans Made to Other Parties 0 0



Cash receipts from repayment of advances and loans made
to other parties

Paybacks from Cash Advances and Loans Made to
Related Parties

Paybacks from Other Cash Advances and Loans Made to
Other Parties

Cash receipts from futures contracts, forward contracts,
option contracts and swap contracts

Cash payments for futures contracts, forward contracts,
option contracts and swap contracts

Proceeds from government grants
Dividends received

Interest paid

Interest received

Cash Outflows From Participation (Profit) Shares or Other
Financial Instruments

Cash Inflows From Participation (Profit) Shares or Other
Financial Instruments

Income taxes refund (paid)
Other inflows (outflows) of cash
Net Cash Flows from Discontinuing Operations
Inflation Effect On Investing Activities
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from changes in ownership interests in
subsidiaries that do not result in loss of control

Payments from changes in ownership interests in
subsidiaries that do not result in loss of control

Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares
Proceeds from issuing other equity instruments
Proceeds from Capital Advances

Payments to Acquire Entity's Shares or Other Equity
Instruments

Payments to Acquire Entity's Shares
Payments to Acquire Entity's Other Equity Instruments
Cash Outflows Due to Changes in Cross-shareholdings

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares

Cash Inflows from Sale of Acquired Entity's Other Equity
Instruments

Cash Inflows from Change in Corresponding
Participation

Cash Inflows (Outflows) Due to Effects of Combinations
Under Common Control

Proceeds from borrowings

Proceeds from Loans

Proceeds From Issue of Debt Instruments

Proceeds from Factoring Transactions

Proceeds from Other Financial Borrowings
Repayments of borrowings

Loan Repayments

Payments of Issued Debt Instruments

Cash Outflows from Factoring Transactions

Cash Outflows from Other Financial Liabilities
Increase in Other Payables to Related Parties
Decrease in Other Payables to Related Parties
Payments of Lease Liabilities

Cash Receipts from Future Contracts, Forward Contracts,
Option Contracts and Swap Contracts

Cash Payments for Future Contracts, Forward Contracts,
Option Contracts and Swap Contracts

Proceeds from government grants
Dividends Paid

Interest paid

Interest Received

Cash Outflows From Participation (Profit) Shares or Other
Financial Instruments

Cash Inflows From Participation (Profit) Shares or Other
Financial Instruments

Income taxes refund (paid)

Other inflows (outflows) of cash

Net Cash Flows on Discontinuing Operations

Inflation Effect On Financing Activities
INFLATION EFFECT

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents

24 91.136

0
-104.597
0
0
-413.889

0

o O O o

0

10.160.903

19 10.099.729
0

0

61.174

-8.152.858

19 -8.152.858

o O O o o

19 -186.539

0

0
0
-2.235.395
0

0

O O O o o

247.409

100.888

0
0
0
109.341

0

0

0
155.006
0
0
237.593

o O o o

0

14.468.272
14.388.201
0

0

80.071
-12.605.801
-12.605.801

0
0
0
0
0

-71.111

0

0

0
0
-1.553.767
0

0

O O O O o

155.621

42.158



Net increase (decrease) in cash and cash equivalents 348.297

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS -363.964
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 1.526.478

4 1.542.145

197.779

1.940.982

-596.616
1.542.145



Statement of changes in equity [abstract]

(]
KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Retained Earnings

Non-controlling interests [member]

Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts | Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]

Share Of Other Comprehensive income Of Associates And Joint Ventures Accounted for Using Equity Method that will not be Reclassified to Profit or Loss Exchange Differences on Translation | Reserve Of Gains or Losses on Hedge | Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 900.000 13.128.427 187.889 -119.600 1.272.665 -202.294 125.596 -371.523 33.164 -8.897.958 727976 6.784.342 62.670 6.847.012

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 202.294 525.682 -727.976
Total Comprehensive Income (Loss) -62.662  137.051 -116.535 371.523 72.621  401.998 29.955 431.953
Profit (loss) 72.621 72.621 29.955 102.576

Other Comprehensive Income (Loss) -62.662  137.051 -116.535 371.523 329.377 329.377

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2024 - 31.12.2024
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary -92.625 -92.625
Increase (decrease) through changes in ownership

interests in subsidiaries that do not result in loss of

control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 900.000 13.128.427 187.889 -182.262 1.409.716 9.061 33.164 -8.372.276 72.621 17.186.340 7.186.340

of changes in equity [ab: |
Statement of changes in equity [line items]

Equity at beginning of period 900.000 13.128.427 187.889 -182.262 1.409.716 9.061 33.164 -8.372.276 72.621 7.186.340 7.186.340

Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in

Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 72.621 -72.621

Total Comprehensive Income (Loss) -25.171  -66.472 -40.339 179.091 47.109 47.109

Profit (loss) 179.091  179.091 179.091

Other Comprehensive Income (Loss) 25171 -66.472 -40.339 -131.982 -131.982

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




