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BAGIMSIZ DENETGI RAPORU
ALVES KABLO SANAYI VE TICARET ANONIM SIRKETI

Genel Kuruluna

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Sinirli Olumlu Gériig

Alves Kablo Sanayi ve Ticaret Anonim Sirketi 'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak
anilacaktir) 31 Aralik 2025 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait;
konsolide kar veya zarar tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu
ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tzere konsolide finansal
tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Goriisimiize gore, Sinirli Olumlu Goriisiin Dayanagl bolimiinde belirtilen konunun etkileri harig ilisikteki
konsolide finansal tablolar, Grup'un 31 Aralik 2025 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte
sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini Tirkiye Muhasebe
Standartlari'na ("TMS'lere") uygun olarak, tim énemli yonleriyle, gercege uygun bir bicimde sunmaktadir.

2. Sinirli Olumlu Gériagin Dayanagi

Grup'un, gercege uygun deger yontemiyle degerledigj; arsa, bina ve makine, tesis ve cihazlar grubu icin en son
31 Aralik 2022 tarihinde degerleme raporu temin etmis oldugu ve bu dogrultuda gercege uygun degerlerini
raporladigl tespit edilmistir. 31 Aralik 2025 tarihi itibariyla, s6z konusu varliklara iliskin giincel degerleme
raporlari alinmamistir. Bahsi gecen varliklar TMS 29 'Yiiksek Enflasyonlu Ekonomilerde Finansal Raporlama’
standardi uyarinca endekslenerek finansal tablolara yansitilmis olsa da raporlama tarihi itibariyla bu varliklarin
gercege uygun degerlerine iliskin olarak deger dusuklugul olup olmadigl konusunda tespit yapilamamistir.

31 Aralik 2022 tarihinden bu yana glncel bir degerleme raporu olmamasi nedeniyle, bu varliklarin kayitl
degerlerinde yapilmasi gerekebilecek olasi diizeltmeler ve bu diizeltmelerin finansal tablolar Gzerindeki
kimulatif etkileri belirlenememistir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu dlzenlemeleri gercevesinde kabul edilen ve Kamu
GOzetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim
Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere") uygun olarak yarGtilmustir. Bu
standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denetginin Konsolide Finansal Tablolarin
Bagimsiz Denetimine iliskin Sorumluluklan" béliminde ayrintili bir sekilde aciklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Bagimsizlik Standartlari Dahil) ("Etik Kurallar") ile Sermaye
Piyasasi Kurulu mevzuatinda ve ilgili diger mevzuatta konsolide finansal tablolarin bagimsiz denetimiyle ilgili
olarak yer alan etik ilkelere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat



kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisimuzin olusturulmasi icin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.

3. Diger Hususlar

Grup'un, 31 Aralik 2024 tarihinde sona eren hesap dénemine ait konsolide finansal tablolarinin bagimsiz
denetimi baska bir bagimsiz denetim kurulusu tarafindan gerceklestirilmis olup 03 Mart 2025 tarihli bagimsiz
denetci raporunda sinirli olumlu goris bildirilmistir.

4. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi c¢ercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmemekteyiz. Tarafimizca; Sinirli
Olumlu Goérlsiin Dayanagi boliiminde agiklanan konuya ilave olarak asagida agiklanan konular kilit denetim
konulari olarak belirlenmis ve raporumuzda bildirilmistir.

Kilit Denetim Konular

Hasilatin Denetimi Kilit Denetim Konular le Ilgili Yapilan Galigmalar

Grup; elektrikli ve elektronik kontrol aletleri,
elektronik devre elemanlari, iletken, yari iletken ve
entegre devre elemanlari, mikrogipler ve bunlarin
birlestirme elemanlarinin arastirma, gelistirme,
Uretim, test, montaj, entegrasyon ve satisini
yapmaktir.

Denetimimiz sirasinda, hasilat ile ilgili asagidaki
denetim prosediirleri uygulanmistir:

-Uyguladigimiz denetim proseddrleri, hasilatin
muhasebelestirmesi  slrecine iliskin analitik
prosediirler ve detay testlerin kombinasyonundan
olusmaktadir.

Hasilat, sirketin faaliyette bulundugu sektériinde
dogal olarak en onemli finansal tablo kalemi
olmasinin yani sira, yil icerisinde uygulanan
stratejilerin  sonuglarinin yonetim tarafindan
degerlendirilmesi ve performans o&l¢cimi

acilarindan en 6nemli kriterdir.

-Grup'un hasilat sireci, satis ve teslimat prosedirleri
incelenerek ve gozlemlenerek degerlendirilmistir.

-Yapilan satislari test etmek icin cari mutabakatlar
gonderilmistir. Bu sayede Sirket'in satislarinin énemli
bir kismi test edilmistir.

-Uriin ve kategori bazli satislar ve briit kar marjlari
gecmis donemlerle karsilastinlmis ve tutarliliklan
degerlendirilmistir.

Hasilatin ¢ok fazla sayida gerceklesmesinden
tamlig

ve dogrulugu konusunda glivence saglanmasinin

goreceli olarak zorlugu ve hasilatin finansal
tablolar agisindan o6nemli seviyede olmasi
nedenleriyle hasilat denetimimiz agisindan kilit
onemde bir konudur.

Hasilat ile ilgili
sunulmustur.

acitklamalar Dipnot.18'de

-Satistan iadeler hesabinin denetim tarihi itibariyle
detaylari talep edilerek bilango tarihi sonrasinda
yuksek tutarli biriade olup olmadig1 degerlendirilmistir.



Kilit Denetim Konular

TMS 29 "Yiiksek Enflasyonlu Ekonomilerde Finansal
Raporlama" Uygulamasi

Grup' un 31 Aralik 2025 tarihinde sona eren yila ait
finansal tablolarinda TMS 29, "Yiiksek Enflasyonlu
Ekonomilerde Finansal Raporlama" ("TMS 29")
standardi uygulanmistir.

TMS 29, finansal tablolarin raporlama doénemi
sonundaki cari satin alim gilicline gore yeniden
diizenlenmesini gerektirmektedir. Bu nedenle,
2025 yili igerisindeki islemler ve donem sonundaki
parasal olmayan bakiyeler, 31 Aralik 2025 bilango
tarihindeki gilincel fiyat endeksini yansitacak
sekilde yeniden diizenlenmistir. TMS 29 uygulamasi
finansal tablolarda yaygin ve tutarsal olarak 6nemli
etkiye sahiptir. Bu sebepler ile birlikte, TMS 29'un
uygulanmasinda kullanilan verilerin dogru ve tam
olmamasi riski ve harcanan ek denetim ¢abasi goz
oninde bulunduruldugunda, TMS 29'un
uygulanmasi tarafimizca kilit denetim konusu
olarak belirlenmistir.

TMS 29'un uygulanmasina yonelik agiklamalar Not
2'de yer almaktadir.

Kilit Denetim Konular ile Ilgili Yapilan Galigmalar

Denetimimiz sirasinda, hasilat ile ilgili asagidaki
denetim prosediirleri uygulanmistir:

Yonetim tarafindan tasarlanan ve uygulanan TMS 29
uygulamasina iliskin strecin ve kontrollerin anlasilmasi
ve degerlendirilmesi,

Yonetim tarafindan yapilan parasal ve parasal olmayan
kalemler ayrimimin TMS 29'a uygun bir sekilde yapilip
yapilmadiginin kontrol edilmesi,

Parasal olmayan kalemlerin detay listeleri temin
edilerek, orijinal kayit tarihlerinin ve tutarlarinin
orneklem yontemiyle test edilmesi,

Yoénetimin kullandigl hesaplama ydntemlerinin
degerlendirilmesi ve her donemde tutarli bir sekilde
kullanilip kullanilmadiginin kontrol edilmesi,

Hesaplamalarda kullanilan genel fiyat endeksi
oranlarinin, Tirkiye istatistik Kurumu tarafindan
yayinlanan Turkiye'deki Tuketici Fiyat Endeksi'nden
elde edilen katsayilar ile kontrol edilmesi,

Enflasyon etkileri ile yeniden diizenlenen parasal
olmayan kalemlerin, gelir tablosunun ve nakit akis
tablosunun matematiksel dogrulugunun test edilmesi,

TMS 29'un uygulanmasinin finansal tablolara iliskin
dipnotlarda yer alan agiklamalarinin TMS'lere gore
yeterliliginin degerlendirilmesi.

TMS 29 uygulamasina iliskin gerceklestirdigimiz bu
calismalar neticesinde 6nemli bir bulgumuz olmamistir.

5.Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara lliskin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli dnemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli

gordigl i¢ kontrolden sorumludur.



Konsolide finansal tablolari hazirlarken yoénetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin siirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iliskin Sorumluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir;

Amacimiz, bir butilin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik icerip icermedigine iliskin
makul giivence elde etmek ve goriisimizil iceren bir bagimsiz denetgi raporu dlizenlemektedir. BDS'lere uygun
olarak yurutiilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir, ancak
var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin tek basina veya toplu olarak finansal tablo kullanicilarinin, finansal tablolara istinaden
alacaklari ekonomik kararlari etkilemesi makul 6lctide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yiratilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica;

- Konsolide finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve gériisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gergege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit
edememe riskinden yiiksektir.

- Grup'un i¢ kontrolliniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi sliphe olusturabilecek olay veya sartlarla ilgili dnemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un strekliligini sona erdirebilir.

- Konsolide finansal tablolarin agiklamalari dahil olmak lizere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergcege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiiriitilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak Uzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini tist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hukiumlere uygunluk sagladigimizi st yonetimden sorumlu olanlara bildirmis

bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu diistintlebilecek tiim iliskiler ve diger hususlar ile varsa
, tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan 6nlemleri Gist yonetimden sorumlu olanlara

iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.



B. Mevzuattan Kaynaklanan Diger Yikiimluliikler

1. TTK'nin 402'inci maddesinin doérdlinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2025 hesap déneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Grup' un esas s6zlesmesinin finansal raporlamaya iliskin
hukumlerine gore uygun olmadigina dair dnemli bir hususa rastlanmamistir.

2. TTK'nin 402'inci maddesinin dordiindi fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

3. TTK'nin 398'inci maddesinin dordlncu fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve
Komitesi Hakkinda Denetgi Raporu 23 Subat 2026 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Durak GELIK'tir.

Ankara, 23 Subat 2026

NOTE OFFICE ULUSLARARASI BAGIMSIZ

DENETIM DANISMANLIK ANONIM SIRKETI

MEMBER OF EUROPEFIDES

Durak CELIK, YMM

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments

Restricted Bank Balances
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Other current assets

Other Current Assets Due From Related Parties

SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables

Other Receivables Due From Unrelated Parties

Property, plant and equipment
Land and Premises
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Leasehold Improvements
Construction in Progress
Other property, plant and equipment
Intangible assets and goodwiill
Computer Softwares
Capitalized Development Costs
Prepayments
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Bank Loans

Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from

Unrelated Parties
Bank Loans
Lease Liabilities
Issued Debt Instruments
Other Financial Liabilities
Other Miscellaneuous Financial Liabilities
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties

Deferred Income Other Than Contract Liabilities
Deferred Income Other Than Contract Liabilities from

Unrelated Parties

10

11

12

13

10

10

Footnote Reference

Current Period
31.12.2025

235.918.474
12.123

12.123
1.644.652.615
6.306.443
1.638.346.172
34.124.451
1.126.790
32.997.661
2.930.526.145
1.165.551.083
447.237.508
718.313.575
27.003.111
27.003.111
6.037.788.002
6.037.788.002

1.938.392.503
67.431.304
556.572.639
793.355.318
49.858.940
33.066.159
350.384
409.998.815
27.758.944
77.746.493
15.044.405
62.702.088
13.495

13.495
2.016.152.491
8.053.940.493

1.123.073.265
1.123.073.265
1.123.073.265
2.217.930.692

2.217.930.692

1.109.395.664
73.949.957
1.034.585.071
22.271.551
22.271.551
832.309.338
832.309.338
9.799.111
582.903.169
577.050.413
5.852.756
312.673.526

312.673.526

Previous Period
31.12.2024

137.825.169

1.657.022.765

1.657.022.765
11.559.656
8.963.446
2.596.210
889.475.784
357.821.372

357.821.372
11.873.756
11.873.756

3.065.578.502
3.065.578.502

79.558

79.558
2.007.862.289
67.431.303
566.078.563
1.232.457.200
70.442.785
28.218.386
160.076
42.545.051
528.925
77.722.664
29.158.952
48.563.712

2.085.664.511
5.151.243.013

1.193.562.984
1.193.562.984
1.193.562.984

150.040.203

150.040.203

118.007.291
32.032.912

38.916.907
38.916.907
712.229.818
712.229.818
5.421.649
27.457.205
18.995
27.438.210
269.395.994

269.395.994



Current tax liabilities, current 15

Current provisions 16,17
Current provisions for employee benefits
Other current provisions

Other Current Liabilities 11
Other Current Liabilities to Unrelated Parties

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings 5
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other Financial Liabilities 11
Other Miscellaneous Financial Liabilities
Non-current provisions 16
Non-current provisions for employee benefits
Deferred Tax Liabilities 15
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital 14
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

4.397.847
3.721.215
676.632
114.757.352
114.757.352
5.220.115.851
5.220.115.851

77.132.238
77.132.238
29.866.125
47.266.113
17.307.250
17.307.250
8.928.308
8.928.308
14.013.132
117.380.928
5.337.496.779

2.716.443.714
160.000.000
387.712.446
1.159.399.083

147.086.247

147.086.247

155.053.584

-7.967.337

81.913.724
81.913.724
677.436.346
102.895.868
2.716.443.714
8.053.940.493

11.359.985
890.068

890.068
20.830

20.830
2.409.295.643
2.409.295.643

83.150.407
83.150.407
70.298.235
12.852.172

6.697.675
6.697.675
37.279.872
127.127.954
2.536.423.597

2.614.819.416
160.000.000
387.712.444
1.159.399.083

148.357.817

148.357.817

155.053.584

-6.695.767

81.913.726
81.913.726
541.313.668
136.122.678
2.614.819.416
5.151.243.013
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Current Period Previous Period
01.01.2025-31.12.2025 01.01.2024 - 31.12.2024

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 18 9.665.356.715 7.062.074.678
Cost of sales 18 -71.472.974.787 -5.670.413.367
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 2.192.381.928 1.391.661.311
GROSS PROFIT (LOSS) 2.192.381.928 1.391.661.311
General Administrative Expenses 20 -266.703.484 -195.417.092
Marketing Expenses 20 -83.371.288 -36.092.919
Other Income from Operating Activities 21 240.288.942 7.797.562
Other Expenses from Operating Activities 21 -255.718.877 -1.348.563
PROFIT (LOSS) FROM OPERATING ACTIVITIES 1.826.877.221 1.166.600.299
Investment Activity Income 23 78.928.650 463.727
Investment Activity Expenses 23 -3.816.431 -94.879.504
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 1.901.989.440 1.072.184.522
Finance income 22 70.461.953 93.296.050
Finance costs 22 -1.377.021.691 -619.660.581
Gains (losses) on net monetary position -268.912.399 -419.754.495
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 326.517.303 126.065.496
TAX
Tax (Expense) Income, Continuing Operations -223.621.435 10.057.182
Current Period Tax (Expense) Income 15 -167.537.143 -64.409.310
Deferred Tax (Expense) Income 15 -56.084.292 74.466.492
PROFIT (LOSS) FROM CONTINUING OPERATIONS 102.895.868 136.122.678
PROFIT (LOSS) 102.895.868 136.122.678
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 102.895.868 136.122.678
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 14 1.271.570 -4.978.128
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 11759387 6.085.971
Plans
Taxes Relating To Components Of Other Comprehensive
487.817 1.107.84
Income That Will Not Be Reclassified To Profit Or Loss 87.8 07.843
Taxes Relating to Remeasurements of Defined Benefit 487.817 1.107.843
Plans
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -1.271.570 -4.978.128
TOTAL COMPREHENSIVE INCOME (LOSS) 101.624.298 131.144.550
Total Comprehensive Income Attributable to
Non-controlling Interests 0

Owners of Parent 101.624.298 131.144.550



KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for provisions

Adjustments for Interest (Income) Expenses
Adjustments for unrealised foreign exchange losses (
gains)

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments Related to Gain and Losses on Net
Monetary Position

Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (decrease) in Payables due to Finance Sector
Operations

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Proceeds from borrowings

Repayments of borrowings

Interest paid

Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

INFLATION EFFECT ON CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

KAP Statement of cash flows (Indirect Method)

Footnote Reference

Current Period
01.01.2025-31.12.2025

-770.418.388
102.895.868
1.680.537.508
205.298.508

4.677.360
57.473.791

0
-14.468.195

0

1.427.556.044
-2.642.012.680

-509.131.558

-24.338.640

-2.250.978.462
-892.193.803

361.123.751

-12.123
5.657.043

561.926.229

106.858.565

-923.682

-858.579.304
0

88.160.916
-189.802.570

449.021.911

-659.816.295

20.991.814
1.090.842.834
0

0
5.151.563.395
-2.951.872.852
-1.108.847.709
0

130.621.876
130.621.876
137.825.169

-32.528.571
235.918.474

Previous Period
01.01.2024 - 31.12.2024

-124.637.717
136.122.678
122.889.430
163.747.905

857.646

2.182.636
498.964.532

29.195.314
-10.057.183

-143.869

-561.857.551
-325.235.692

-590.281.016

-4.800.970

-194.206.222
-97.622.200

326.584.811

0
-1.085.497

27.008.589

250.016.962

-40.850.149

-66.223.584
-3.072.268
-55.341.865
-910.486.044

162.275

-976.642.507

65.994.188
1.115.082.512
1.227.172.919
1.227.172.919
2.763.348.180

-2.330.374.827
-571.322.802
26.259.042

79.958.751
79.958.751
71.523.660

-13.657.242
137.825.169



Statement of changes in equity [abstract]

(]
KAMUYU AYDINLATMA PLATFORMU
PUBLIC DISCLOSURE PLATFORM

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Retained Earnings
Footnote Reference

Non-controlling|
Effects of Put Option . -

! . j i Restricted ) interests [
flati Capital h Combinations Revaluation Gains/Losses on Revaluation and Remeasurement [member] . . ResER Rl EEMSEr eSS Gains (Losses) on Revaluation and Reclassification member]
Inflation f n Share . Gains (Losses) Due | Gains (Losses) Share Of Other Hedge - . Share of Other Reserves | fivit
di S . of Entitiesor | Fund Related Accumulated =YL . - Changein |Changein
Adjustments| premiums or " i . to Change in Fair on Hedging | Comprehensive income Of
on Capital | Merger discounts Susinesses (L] Gains (Losses) e i i

b 8 Cross-Ownership Under Common |Non-controlling e Increases ( Value of Financial  |instruments that|  Associates And Joint . Forward | Foreign Net Profit

Capital Liabilit; Hedge Ventures Accounted for Gains (Losses) on i i Reserve of i E" | Ventures Accounted for [member] Profits or
Control Interests Decreases) . Yy 8! i Losses on . Financial Assets Elements | Currency -
Equit ; on Gains (Losses) on Other. Attributable to Investmentsin | Using Equity Method that S Gains ( Hedges of Remeasur.lnvg ar\d/ [ EEEEe el Other . ofForward | Basis Using Equity Method that [Losses Losses
Inst?umZnts Revaluation of G PEvElEED Remeasurements Revaluation|| change in Credit Equity will not be Reclassified to Losses) Net or Reclassification Value through Remeasuring i oot || S will be Reclassified to
Property, [ Revaluation of of Defined Increases ( Risk of Liability Instruments Profit or Loss (IvESmE: of Other @r P Profit or Loss
Plantand |of Intangible | _. Benefit Plans | Decreases) . . Available-for-sale . Reclassification
. Right-of-use in Foreign ) ) Comprehensive
Equipment Assets : Financial Assets
Assets Operations Income

Balancing| Additional

Issued
i Comprehensive Income
AL e i Vel || Cellueer of Asiociates and Joint i Prior Years'
i i Gains or Gains (Losses) from
Increases ( Increases ( Differences ( )

Investments in | pecreases) on | Decreases)

Adjustments

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 120.000.000 359.938.610 155.053.584 -1.717.639 28.696.834 43,557.122 550.973.436 1.256.501.947 1.256.501.947

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 14

53.216.890 497.756.546 550.973.436
Total Comprehensive Income (Loss) -4.978.128 -4.978.128 -4.978.128

Profit (loss) 136.122.678  136.122.678 136.122.678

Other Comprehensive Income (Loss)

Issue of equity 40.000.000 27.773.836 67.773.836 67.773.836

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2024 - 31.12.2024
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions
Increase (Decrease) through Share-Based Payment

) 1.159.399.083 1.159.399.083 1.159.399.083
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 160.000.000 387.712.446 1.159.399.083 155.053.584 -6.695.767 81.913.724 541.313.668 136.122.678 2.614.819.416 2.614.819.416

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 160.000.000 387.712.446 1.159.399.083 155.053.584 -6.695.767 81.913.724 541.313.668 136.122.678 2.614.819.416 2.614.819.416

Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 14

136.122.678 136.122.678

Total Comprehensive Income (Loss) -1.271.570 -1.271.570 -1.271.570

Profit (loss) 102.895.868  102.895.868 102.895.868
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control




Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

01.0 -31.12.2025

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




