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Independet Audit Comment
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Independent Audit Company REFERANS BAGIMSIZ DENETIM VE DANISMANLIK A.S.
Audit Type Limited
Audit Result Positive

Ara Dénem Finansal Bilgilere Iliskin Sinirli Denetim Raporu

Bilici Yatirim Sanayi ve Ticaret A.$. Yonetim Kurulu'na

Giris

Bilici Yatirim Sanayi ve Ticaret A.S.'nin ("Grup") 30 Haziran 2016 tarihli ilisikteki konsolide finansal durum tablosunun ve ayni tarihte sona eren alti ayli
k dénemine ait konsolide kar veya zarar ve konsolide diger kapsamli gelir tablosunun, konsolide 6zkaynak degisim tablosunun ve konsolide nakit akis
tablosu ile 5nemli muhasebe politikalarinin 6zetinin ve diger agiklayici 6zet konsolide dipnotlarinin sinirli denetimini yiiriitmiis bulunuyoruz. Grup yo
netimi, s6z konusu ara dénem finansal bilgilerin TMS 34 Ara Dénem Finansal Raporlama Standardi'na ("TMS 34") uygun olarak hazirlanmasindan ve g
ergege uygun bir bigimde sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara donem konsolide finans
al bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bag
msiz Denetimini Yiirliten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak yuritiilmastir. Ara donem finansal bilgilere iliskin sinirli denet
im, basta finans ve muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve analitik prosediirler ile diger sinirli denetim pro
seddrlerinin uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapil
an ve amaci finansal tablolar hakkinda bir géris bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lgtide dardir.Sonug olarak ara dénem
finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif olabilecegine iliskin bir
glivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gorusii bildirmemekteyiz.Sonug Sinirli denetimimize gore ilisikteki ara donem finansal bi
lgilerin, tim 6nemli yonleriyle, TMS 34'e uygun olarak hazirlanmadigi kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

Sonug

Sinirli denetimimize gore ilisikteki ara ddnem konsolide finansal bilgilerin, Bilici Yatirim Sanayi ve Ticaret Anonim Sirketi'nin 30 Haziran 2016 tarihi itib
anyla finansal durumunun, ayni tarihli finansal performansinin ve ayni tarihte sona eren alti aylik ddneme iliskin nakit akislarinin TMS 34'e uygun ol
arak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

REFERANS BAGIMSIZ DENETIM VE DANISMANLIK A.$

Mehmet YAMAN
Sorumlu Ortak Bagdenetgi

Ankara, 17 Agustos 2016
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Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents

Financial Investments

Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Receivables From Financial Sector Operations

Receivables From Financial Sector Operations Due
From Related Parties

Receivables From Financial Sector Operations Due
From Unrelated Parties

Other Receivables

De

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

rivative Financial Assets

Inventories

Biological Assets

Prepayments

Cu

rrent Tax Assets

Other current assets

SuU

Non-current Assets or Disposal Groups Classified as Held

B-TOTAL

for Sale
Total current assets

NON-CURRENT ASSETS

Financial Investments

Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Investments accounted for using equity method

Investment property

Property, plant and equipment

Intangible assets and goodwill

Goodwill

Other intangible assets

Prepayments

Deferred Tax Asset

Total non-current assets

Total

assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Cu
Cu

rrent Borrowings
rrent Portion of Non-current Borrowings

Other Financial Liabilities

Trade Payables

Trade Payables to Related Parties
Trade Payables to Unrelated Parties

Payables on Financial Sector Operations

Employee Benefit Obligations
Other Payables

De
Go

Other Payables to Related Parties
Other Payables to Unrelated Parties
rivative Financial Liabilities

vernment Grants

Deferred Income

Cu

rrent tax liabilities, current

10

12

11

13

15

25
26

34

10

11

16
17
18
19

15
35

10

20
11

21
12
35

Footnote Reference

Current Period
30.06.2016

2.214.731
0
37.106.889
16.900.782
20.206.107
0

0

0

406.750
194.133
212.617

0
18.647.834
0

882.086
300.982
4.672.235
64.231.507

0

64.231.507

o O o o

4.326

0

4.326
81.650
66.328.141
79.199.907
12.313

0

12.313
89.823
7.914.356
153.630.516
217.862.023

20.128.102
10.845.086
0
3.751.277
88.500
3.662.777
0

653.084
2.726.661
1.779
2.724.882
0

0

740.685
427.439

Previous Period
31.12.2015

8.097.704
0
36.160.806
19.359.717
16.801.089
0

0

0

368.677
230.003
138.674

0
14.668.960
0

626.653
192.209
5.200.867
65.315.876

0

65.315.876

o O o o

28.416

0

28.416
277.264
65.347.500
61.942.977
14.404

0

14.404

0

0
127.610.561
192.926.437

15.909.488
10.690.252
0
3.634.152
82.169
3.551.983
0

568.728
1.459.313
30.149
1.429.164
0

0

525.602
497.891



Current provisions
Current provisions for employee benefits
Other current provisions

Other Current Liabilities

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings

Other Financial Liabilities

Trade Payables

Other Payables

Derivative Financial Liabilities

Government grants

Deferred Income

Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions

Current Tax Liabilities

Deferred Tax Liabilities

Other non-current liabilities

Total non-current liabilities

Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)
Capital Adjustments due to Cross-Ownership (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Other Gains (Losses)
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

22

26

10
11
12
12
12
22
24

35
26

27

1.155.017
268.282
886.735
356.318

40.783.669
40.783.669

39.902.504

O O O ©o o o

4.137.461
1.222.648
2.914.813
0

0

0
44.039.965
84.823.634

90.495.083
45.000.000
1.690.048
0

0

176.792

15.222.237

15.418.895
-196.658
2.979.484
20.502.066
4.924.456
42.543.306
133.038.389
217.862.023

1.110.237
182.411
927.826
676.311

35.071.974
35.071.974

34.022.897

O O O o o o

3.219.040
911.641
2.307.399
0
1.074.664
0
38.316.601
73.388.575

87.038.559
45.000.000
1.690.048
0

0

176.792

15.278.726

15.418.895
-140.169
2.979.484
7.604.526
14.308.983
32.499.303
119.537.862
192.926.437



Profit or loss [abstract]
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Presentation Currency TL
Nature of Financial Statements Consolidated
Current Period Previous Period Curr;n;cniigod S Pre\;liduosnlzﬁglod
Footnote Reference  01.01.2016 - 01.01.2015 -
30.06.2016 30.06.2015 01.04.2016 - 01.04.2015 -
30.06.2016 30.06.2015
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 28 40.725.557 42.798.271 19.123.692 23.379.247
Cost of sales 28 -30.817.014 -30.954.253 -14.683.682 -16.786.640
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 9.908.543 11.844.018 4.440.010 6.592.607
GROSS PROFIT (LOSS) 9.908.543 11.844.018 4.440.010 6.592.607
General Administrative Expenses 29 -3.362.912 -1.970.574 -1.609.019 -863.717
Marketing Expenses 29 -201.762 -328.427 -83.743 -153.482
Research and development expense 29 0 0 0 0
Other Income from Operating Activities 31 5.178.029 5.146.504 2.097.040 1.573.531
Other Expenses from Operating Activities 31 -3.107.971 -1.722.308 -793.144 130.336
PROFIT (LOSS) FROM OPERATING ACTIVITIES 8.413.927 12.969.213 4.051.144 7.279.275
Investment Activity Income 32 343.043 112.059 14.407 77.313
Investment Activity Expenses 32 0 0 0 8.812
Ezzirfyoh;:tr:(zlé (Loss) from Investments Accounted for Using 16 -803.028 670.070 -372.105 410,763
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 7.953.942 12.411.202 3.693.446 6.954.637
Finance income 33 3.880.039 1.738.132 2.136.146 43.279
Finance costs 33 -5.426.507 -8.071.250 -3.370.885 -3.192.256
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 6.407.474 6.078.084 2.458.707 3.805.660
Tax (Expense) Income, Continuing Operations 8.550.069 -848.066 3.931.939 -1.365.843
Current Period Tax (Expense) Income -427.439 -313.718 -135.360 -199.836
Deferred Tax (Expense) Income 35 8.977.508 -534.348 4.067.299 -1.166.007
PROFIT (LOSS) FROM CONTINUING OPERATIONS 14.957.543 5.230.018 6.390.646 2.439.817
PROFIT (LOSS) 14.957.543 5.230.018 6.390.646 2.439.817

Profit (loss), attributable to [abstract]
Non-controlling Interests 10.033.087 3.890.567 4.362.562 1.573.713
Owners of Parent 4.924.456 1.339.451 2.028.084 866.104

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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Nature of Financial Statements Consolidated

. . . Peri Previ Peri
Current Period Previous Period (Crteee (et & FIeayens Femee

Footnote Reference

01.01.2016 -

30.06.2016

01.01.2015 -
30.06.2015

Months
01.04.2016 -
30.06.2016

3 Months
01.04.2015 -
30.06.2015

Statement of Other Comprehensive Income

PROFIT (LOSS) 36 14.957.543 5.230.018 6.390.646 2.439.817
OTHER COMPREHENSIVE INCOME
g::l;tei: g:gz;ehenswe Income that will not be Reclassified to 45573 68.766 51.108 62.973
Gains (Losses) on Revaluation of Property, Plant and Equipment 0 0 0 0
Gains (Losses) on Revaluation of Intangible Assets 0 0 0 0
Gains (Losses) on Remeasurements of Defined Benefit Plans -56.966 111.594 63.885 104.352
Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be 0 0 0 0
Reclassified to Profit or Loss
Current Period Tax (Expense) Income 0 0 0 0
Deferred Tax (Expense) Income 11.393 -42.828 -12.777 -41.379
Other Comprehensive Income That Will Be Reclassified to Profit 0 0 0 0
or Loss
Exchange Differences on Translation 0 0 0 0
Gains (Losses) on Remeasuring or Reclassification Adjustments
on Available-for-sale Financial Assets 0 0 0 0
Other Comprehensive Income (Loss) Related with Cash Flow
Hedges 0 0 0 0
Other Comprfehensiye Income .(Loss) Related with Hedges of Net 0 0 0 0
Investments in Foreign Operations
Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will be 0 0 0 0
Reclassified to Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -45.573 68.766 51.108 62.973
TOTAL COMPREHENSIVE INCOME (LOSS) 14.911.970 5.298.784 6.441.754 2.502.790
Total Comprehensive Income Attributable to
Non-controlling Interests 10.044.003 111.197 4.373.478 87.890
Owners of Parent 4.867.967 5.187.587 2.068.276 2.414.900
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Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)

Profit (Loss) from Continuing Operations

Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)

Adjustments for Impairement Loss (Reversal of Impairment Loss
) of Receivables

Adjustments for Impairment Loss (Reversal of Impairment Loss)
of Other Financial Assets or Investments

Adjustments for Impairment Loss (Reversal of Impairment Loss)
of Inventories

Other Adjustments for Impairment Loss (Reversal of Impairment
Loss)

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee
Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions
Adjustments for (Reversal of) Free Provisions for Probable Risks
Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Adjustments for unrealised foreign exchange losses (gains)
Adjustments for losses (gains) on disposal of non-current assets

Adjustments for Losses (Gains) Arised From Sale of Tangible
Assets

Adjustments for Losses (Gains) Arised From Sale of Investment
Property

Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from Related
Parties

Decrease (Increase) in Trade Accounts Receivables from
Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party Receivables Related
with Operations

Decrease (Increase) in Other Unrelated Party Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Related
Parties

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Increase (decrease) in Payables due to Finance Sector
Operations

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Related
Parties

Increase (Decrease) in Deferred Income
Other Adjustments for Other Increase (Decrease) in Working
Capital
Decrease (Increase) in Other Assets Related with Operations
Increase (Decrease) in Other Payables Related with Operations
Cash Flows from (used in) Operations
Dividends paid

Interest paid

Statement of cash flows (Indirect Method)

Footnote Reference

18,19

10

14

10

24

22
10
22

33
33

33
32

26

10

11

13
15
10

22

20
11

12

27

Current Period

Previous Period

01.01.2016 - 30.06.2016 01.01.2015 - 30.06.2015

11.647.062
6.407.474
6.407.474
4.307.885
2.234.832

586.173

-220.210

803.028

3.355

1.186.973

501.110

607.413
-7.420
85.870
1.152.451
1.350.780
-198.000
-329
-852.544
0

0

0

-3.805.833
528.632

-946.083

-946.083

-13.983

-13.983

0

-3.978.874
-345.256
117.125

117.125

-361.085

84.356
1.267.348

1.267.348

215.083

-373.096

-373.096

0
6.909.526
-1.965.029
5.355.065

7.739.069
6.078.084
6.078.084
3.393.834
1.988.671

905.256

20.864

670.070

214.322
401.626
398.276

-44.400
-34.642
82.392
-13.778
-901.363
887.585
0

0
112.059

112.059

0

-2.148.160
29.187

1.825.799

1.825.799

128.202

128.202

0

-5.247.450
-2.609.297
1.739.117

1.739.117

3.363

152.274
1.647.030

1.647.030
83.889
99.726

99.726

0
7.323.758
0
1.024.353



Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets
Purchase of Property, Plant, Equipment and Intangible Assets
Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
Interest paid
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Finance Lease Liabilities
Dividends Paid
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

24
35

18,19

18,19

17
32

-247.657
1.595.157
-20.062.271

330.944

0

330.944
-19.608.188
0
-19.608.188
-980.641

0

195.614
2.531.906
24.318.727
24.318.727
-17.980.536
-17.980.536
0

0
-3.806.285
0

-5.883.303

-5.883.303

8.097.704

2.214.401

-248.605
-360.437
-12.697.118

172.668

0

172.668
-3.565.786
0
-3.565.786
-9.304.000
0

0

6.740.135
32.910.420
32.910.420
-19.056.986
-19.056.986
-873.941
-5.365.909
-873.449

0

1.782.086

1.782.086

2.082.243

3.864.329



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference
Non-controlling

Restricted interests [

: A ; s Gains (Losses) on Revaluation and Reclassification Share of Oth Reserves member]
Capital |Treasury[Adjustments due|premiums sy Fund REIatEd Accumulated Gains (Losses) Due to i, Share Of Other Hedge Changein [Changein | . re:;i;ive Infc:me of |other |[Appropriated
. Businesses with . Gains (Losses) Change in Fair Value Instrumegntsgthat Comprehensive income Of | Exchange ) Valueof | Value of Asiociates and Joint . From Profits Prior
Cross-Ownership| discounts | Under Common | Non-controlling from Increases ( of Financial Liability —— Associates And Joint Ventures | Differences i CEBar ] Gains (Losses) from | Reserve of Forward | Foreign [\ /0 C  inted for [member] Years' | Net Profit
Control Interests Investmentsin | Increases ( ) Attributable to e Accounted for Using Equity P—— . Gains (Losses) on Financial ASsets Other Elements of | Currency " . Profitsor | orLoss
Equit, Decreases) on i Change in Credit Risk | "MVestmentsin Method that will notbe  |Translation i Remeasuring and/ i i Forward Basis Uiy D e i Losses
quity on 8 Measured at Fair | Remeasuring will be Reclassified to Profit

i Aol Equit = - e
Instruments s:a::’“g'l"a‘;ft ReveluEen of Defined Increases ( of Liability Inst?u mZnts Reclassified to Profit or Loss B oofrA?/eacill:;Tg-I:::soaTe Value through Other o Contracts | Spreads -
P o of Intangible | Benefit Plans | Decreases) Foreign . " Comprehensive  |Reclassification
and Equipment Financial Assets

Assets Operations Income Adjustments

Effects of Put Option

Capital Combinations of | Revaluation . . Reserve Of Gains or Losses on
Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Issued
Capital

ofch

ges in equity [ab: |
Statement of changes in equity [line items]

Equity at beginning of period 27 45.000.000  1.690.048 176.792 15.418.895 -113.464 1.687.172 4.694.830 9.567.918 78.122.191 25.086.308 103.208.499
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 27 0 0 0 0 0 611.562 8.956.357 -9.567.919 0 0 0
Total Comprehensive Income (Loss) 27 0 0 0 0 68.766 0 0 1.339.451 1.408.217 3.779.370  5.187.587
Profit (loss) 27 0 0 0 0 0 0 0 1339.451 1.339.451 3.890.567  5.230.018
Other Comprehensive Income (Loss) 27 0 0 0 0 68.766 0 0 0 68.766 -111.197 -42.431
Issue of equity 27 0 0 0 0 0 0 0 0 0 0 0

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid 27 0 0 0 0 0 0 -5.365.909 0 -5.365.909 0 -5.365.909

01.01.2015 - 30.06.2015
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 27 45.000.000  1.690.048 176.792 15.418.895 -44.698 2.298.734 8285278 1.339.451 74.164.499 28.865.678 103.030.177
Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 27 45.000.000  1.690.048 176.792 15.418.895 -140.169 2.979.484 7.604.526 14.308.983 87.038.559 32,499.303 119.537.862
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers N
27 0 0 0 0 0 0 14308983 |, 200 oon 0 0 0
Total Comprehensive Income (Loss) 27 0 0 0 0 -56.489 0 0 4.924.456  4.867.967 10.044.003 14.911.970
Profit (loss) 27 0 0 0 0 0 0 0 4.924.456  4.924.456 10.033.087 14.957.543
Other Comprehensive Income (Loss) 27 0 0 0 0 -56.489 0 0 0 -56.489 10916  -45.573

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Current Period Dividends Paid
01.01.2016 - 30.06.2016

-1.648.250 0 -1.648.250 0 -1.648.250

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
236.807 0 236.807 0 236.807

or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



