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Independent Audit Company REFERANS BAĞIMSIZ DENETİM VE DANIŞMANLIK A.Ş.

Audit Type Limited

Audit Result Positive

Ara D m F l re öne  inansa  Bilgile  İlişkin r ı De et m R ru Sını l  n i  apo

Bilici Ya r m i e caret . tı ı  Sanay  v  Ti  A Ş. Y e m K a ön ti  urulu'n

Giriş

Bilici Ya r m i e caret . tı ı  Sanay  v  Ti  A Ş.' n ( Gr ) 0 Haz ran ar ini  " up"  3  i  2016 t ihl  ilişikte i e al r m a n e ı ar e a eren a ık  konsolid  finans  du u t blosunu  v  ayn  t iht  son   lt  aylı
k e a t e ar a zarar e e ı e r a , e z k a n e e a t ş dönemin  i  konsolid  k  vey   v  konsolid  diğer kapsaml g li  t blosunun  konsolid  ö kayna  değişim t blosunu  v  konsolid  n ki  akı
ta u e i a e e a ar n ze n eblos  il  öneml  muh s b politik l ını  ö tini  v  diğer aç ı zet e ar n r ı e i ıklayıc  ö  konsolid  dipnotl ını  sını l  d netimin  yürütmüş bulunuyoruz. Gr pu  yö

e , z u ra em l er n MS 4 ra D m a l a r a a ar ' a (" MS ) n arak az r a a n en timi  sö  konus  a  dön  finansa  bilgil i  T  3  A  öne  Fin nsa  R po l m  Stand dı n T  34"  uygu  ol  h ı l nm sında  v  g
erçeğe n r ç e n r r. r z, a z r ı e e e a ar k z u ara m e auygu  bi  bi imd  sunumunda  so umludu So umluluğumu  y ptığımı  sını l  d n tim  day n a  sö  konus   döne  konsolid  fin ns
al ere bilgil  ilişkin r ç r.bi  sonu  bildirmekti

Sınırlı Denetimin Kapsamı

Yaptığımız r ı e e , r ı a sını l  d n tim  Sını l  B ğımsız D e m ar ı ( D ) 0 ra D m a al er ,  en ti  Stand d  SB S  241  "A  öne  Fin ns  Bilgil in İşle n Y k al a ar n atmeni  ıllı  Finans  T blol ını  B ğı
msız D i Y n De e çi ara an r ı a enetimin  ürüte  n t  T fınd  Sını l  B ğımsız De e e n ar k rn timi"n  uygu  ol a  yü ütülmüştür. ra m a al ere A  döne  fin ns  bilgil  ilişkin r ı e e sını l  d n t

, aim  b şta f s e e e ar n r u inan  v muhas b  konul ında  so uml  kişiler k zere i olma  ü  ilgil  kişiler n r a ı e a k r e r er ei  so gul nmas  v  an liti  p os dü l  il  diğer r ı e m rsını l  den ti  p o
e r er n a ns dü l ini uygul nmasında  oluşur. ra m f al er n r ı e e n a ; a A  döne  inans  bilgil i  sını l  d n timini  k psamı B ğımsız D e m a ar r a n ar k a en ti  St nd tla ın  uygu  ol a  y pıl

an e acı al a ar a r r v  am  finans  t blol  hakkınd  bi  gö üş bildirmek an aol  b ğımsız e e n a a a i ç e ar r. ç arak ara m d n timi  k psamın  kıyasl  öneml  öl üd  d dı Sonu  ol  döne  
a al er n r ı e e , e e mfin ns  bilgil i  sını l d n timi  d n ti  şir e , r ağımsız denetimde belirlenebilecek tüm önemli hususlara vakıf olabileceğine ilişkin bir k tinin  bi  b

güvence sağlamamaktadır. Bu e e e, r ğım z e e m r s b pl  bi  ba sı  d n ti  gö üşü r e z. ç r ı e e ze re i ara m f al bildi mem kteyi Sonu  Sını l d n timimi  gö  ilişiktek   döne  inans  bi
e , m i er e, MS e n arak az r a a aa e a za e ep acak e a i r s a zi çe .lgil rin  tü  öneml  yönl iyl  T  34'  uygu  ol h ı l nm dığı kan tin  v rmamı  s b  ol  h rh ng  bi  husu  dikk timi  kmemiştir

Sonuç

Sınır ı e e ze rel  d n timimi  gö  ilişikteki ara m e a al er , ci a r m a i e caret A m  döne  konsolid  fin ns  bilgil in  Bili  Y tı ı  S nay  v  Ti noni  Şirke n 0 Haz an ar iti'ni  3  ir  2016 t ih  itib
ar a a al , ı ar i a al e a n e ı ar e a er n a ı k eıyl  fin ns  durumunun  ayn  t ihl  fin ns  p rform nsını  v ayn  t iht  son  e  lt aylı  dönem  ilişkin a t  n ki akışlar n MS e nını T 34'  uygu  ol
arak az r a a h ı l nm dığı aa e a za e ep acak er a i r s a zi çkan tin v rmamı  s b  ol  h h ng  bi  husu  dikk timi  ekmemiştir.

REFERANS BAĞIMSIZ DENETİM VE DANIŞMANLIK A.Ş

Mehmet YAMAN

Sorumlu Ortak Başdenetçi

Ankara, 17 Ağustos 2016

Independet Audit Comment



   

   

   

   

   

    

    

   

   

   

    

    

   

   

   

   

  

 

  

   

   

   

    

    

   

   

   

   

    

    

   

    

    

   

   

  

   

   

   

   

   

   

   

   

   

    

    

   

    

    

   

    

    

   

   

   

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

30.06.2016
Previous Period

31.12.2015

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 6 2.214.731 8.097.704
Financial Investments 7 0 0
Trade Receivables 10 37.106.889 36.160.806

Trade Receivables Due From Related Parties 16.900.782 19.359.717
Trade Receivables Due From Unrelated Parties 20.206.107 16.801.089

Receivables From Financial Sector Operations 12 0 0
Receivables From Financial Sector Operations Due 
From Related Parties

0 0

Receivables From Financial Sector Operations Due 
From Unrelated Parties

0 0

Other Receivables 11 406.750 368.677
Other Receivables Due From Related Parties 194.133 230.003
Other Receivables Due From Unrelated Parties 212.617 138.674

Derivative Financial Assets 0 0
Inventories 13 18.647.834 14.668.960
Biological Assets 0 0
Prepayments 15 882.086 626.653
Current Tax Assets 25 300.982 192.209
Other current assets 26 4.672.235 5.200.867
SUB-TOTAL 64.231.507 65.315.876
Non-current Assets or Disposal Groups Classified as Held 
for Sale

34 0 0

Total current assets 64.231.507 65.315.876

NON-CURRENT ASSETS

Financial Investments 7 0 0
Trade Receivables 10 0 0

Trade Receivables Due From Related Parties 0 0
Trade Receivables Due From Unrelated Parties 0 0

Other Receivables 11 4.326 28.416
Other Receivables Due From Related Parties 0 0
Other Receivables Due From Unrelated Parties 4.326 28.416

Investments accounted for using equity method 16 81.650 277.264
Investment property 17 66.328.141 65.347.500
Property, plant and equipment 18 79.199.907 61.942.977
Intangible assets and goodwill 19 12.313 14.404

Goodwill 0 0
Other intangible assets 12.313 14.404

Prepayments 15 89.823 0
Deferred Tax Asset 35 7.914.356 0
Total non-current assets 153.630.516 127.610.561

Total assets 217.862.023 192.926.437

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 8 20.128.102 15.909.488
Current Portion of Non-current Borrowings 10.845.086 10.690.252
Other Financial Liabilities 9 0 0
Trade Payables 10 3.751.277 3.634.152

Trade Payables to Related Parties 88.500 82.169
Trade Payables to Unrelated Parties 3.662.777 3.551.983

Payables on Financial Sector Operations 0 0
Employee Benefit Obligations 20 653.084 568.728
Other Payables 11 2.726.661 1.459.313

Other Payables to Related Parties 1.779 30.149
Other Payables to Unrelated Parties 2.724.882 1.429.164

Derivative Financial Liabilities 0 0
Government Grants 21 0 0
Deferred Income 12 740.685 525.602
Current tax liabilities, current 35 427.439 497.891

Statement of Financial Position (Balance Sheet)



  

   

   

    

    

    

     

     

    

    

    

    

    

    

   

  

  

   

   

   

   

    

    

   

   

   

   

   

   

   

   

  

   

   

   

    

    

Current provisions 22 1.155.017 1.110.237
Current provisions for employee benefits 268.282 182.411
Other current provisions 886.735 927.826

Other Current Liabilities 26 356.318 676.311
SUB-TOTAL 40.783.669 35.071.974
Total current liabilities 40.783.669 35.071.974

NON-CURRENT LIABILITIES

Long Term Borrowings 8 39.902.504 34.022.897
Other Financial Liabilities 9 0 0
Trade Payables 10 0 0
Other Payables 11 0 0
Derivative Financial Liabilities 12 0 0
Government grants 12 0 0
Deferred Income 12 0 0
Non-current provisions 22 4.137.461 3.219.040

Non-current provisions for employee benefits 24 1.222.648 911.641
Other non-current provisions 2.914.813 2.307.399

Current Tax Liabilities 0 0
Deferred Tax Liabilities 35 0 1.074.664
Other non-current liabilities 26 0 0
Total non-current liabilities 44.039.965 38.316.601

Total liabilities 84.823.634 73.388.575

EQUITY

Equity attributable to owners of parent 27 90.495.083 87.038.559
Issued capital 45.000.000 45.000.000
Inflation Adjustments on Capital 1.690.048 1.690.048
Treasury Shares (-) 0 0
Capital Adjustments due to Cross-Ownership (-) 0 0
Share Premium (Discount) 176.792 176.792
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

15.222.237 15.278.726

Gains (Losses) on Revaluation and Remeasurement 15.418.895 15.418.895
Other Gains (Losses) -196.658 -140.169

Restricted Reserves Appropriated From Profits 2.979.484 2.979.484
Prior Years' Profits or Losses 20.502.066 7.604.526
Current Period Net Profit Or Loss 4.924.456 14.308.983

Non-controlling interests 42.543.306 32.499.303
Total equity 133.038.389 119.537.862

Total Liabilities and Equity 217.862.023 192.926.437



   

   

  

 

   

   

  

  

  

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2016 - 
30.06.2016

Previous Period
01.01.2015 - 
30.06.2015

Current Period 3
Months

01.04.2016 - 
30.06.2016

Previous Period 
3 Months

01.04.2015 - 
30.06.2015

Profit or loss [abstract]

PROFIT (LOSS)

Revenue 28 40.725.557 42.798.271 19.123.692 23.379.247
Cost of sales 28 -30.817.014 -30.954.253 -14.683.682 -16.786.640
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 9.908.543 11.844.018 4.440.010 6.592.607
GROSS PROFIT (LOSS) 9.908.543 11.844.018 4.440.010 6.592.607
General Administrative Expenses 29 -3.362.912 -1.970.574 -1.609.019 -863.717
Marketing Expenses 29 -201.762 -328.427 -83.743 -153.482
Research and development expense 29 0 0 0 0
Other Income from Operating Activities 31 5.178.029 5.146.504 2.097.040 1.573.531
Other Expenses from Operating Activities 31 -3.107.971 -1.722.308 -793.144 130.336
PROFIT (LOSS) FROM OPERATING ACTIVITIES 8.413.927 12.969.213 4.051.144 7.279.275
Investment Activity Income 32 343.043 112.059 14.407 77.313
Investment Activity Expenses 32 0 0 0 8.812
Share of Profit (Loss) from Investments Accounted for Using 
Equity Method

16 -803.028 -670.070 -372.105 -410.763

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 7.953.942 12.411.202 3.693.446 6.954.637
Finance income 33 3.880.039 1.738.132 2.136.146 43.279
Finance costs 33 -5.426.507 -8.071.250 -3.370.885 -3.192.256
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 6.407.474 6.078.084 2.458.707 3.805.660
Tax (Expense) Income, Continuing Operations 8.550.069 -848.066 3.931.939 -1.365.843

Current Period Tax (Expense) Income -427.439 -313.718 -135.360 -199.836
Deferred Tax (Expense) Income 35 8.977.508 -534.348 4.067.299 -1.166.007

PROFIT (LOSS) FROM CONTINUING OPERATIONS 14.957.543 5.230.018 6.390.646 2.439.817
PROFIT (LOSS) 14.957.543 5.230.018 6.390.646 2.439.817

Profit (loss), attributable to [abstract]

Non-controlling Interests 10.033.087 3.890.567 4.362.562 1.573.713
Owners of Parent 4.924.456 1.339.451 2.028.084 866.104

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Diluted Earnings Per Share

Profit or loss [abstract]



  

  

 

 

 

   

   

   

   

   

  

    

    

   

   

   

   

   

  

 

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2016 - 
30.06.2016

Previous Period
01.01.2015 - 
30.06.2015

Current Period 3
Months

01.04.2016 - 
30.06.2016

Previous Period 
3 Months

01.04.2015 - 
30.06.2015

Statement of Other Comprehensive Income

PROFIT (LOSS) 36 14.957.543 5.230.018 6.390.646 2.439.817

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to 
Profit or Loss

-45.573 68.766 51.108 62.973

Gains (Losses) on Revaluation of Property, Plant and Equipment 0 0 0 0
Gains (Losses) on Revaluation of Intangible Assets 0 0 0 0
Gains (Losses) on Remeasurements of Defined Benefit Plans -56.966 111.594 63.885 104.352
Share of Other Comprehensive Income of Associates and Joint 
Ventures Accounted for Using Equity Method that will not be 
Reclassified to Profit or Loss

0 0 0 0

Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss

11.393 -42.828 -12.777 -41.379

Current Period Tax (Expense) Income 0 0 0 0
Deferred Tax (Expense) Income 11.393 -42.828 -12.777 -41.379

Other Comprehensive Income That Will Be Reclassified to Profit 
or Loss

0 0 0 0

Exchange Differences on Translation 0 0 0 0
Gains (Losses) on Remeasuring or Reclassification Adjustments 
on Available-for-sale Financial Assets

0 0 0 0

Other Comprehensive Income (Loss) Related with Cash Flow 
Hedges

0 0 0 0

Other Comprehensive Income (Loss) Related with Hedges of Net 
Investments in Foreign Operations

0 0 0 0

Share of Other Comprehensive Income of Associates and Joint 
Ventures Accounted for Using Equity Method that will be 
Reclassified to Profit or Loss

0 0 0 0

OTHER COMPREHENSIVE INCOME (LOSS) -45.573 68.766 51.108 62.973
TOTAL COMPREHENSIVE INCOME (LOSS) 14.911.970 5.298.784 6.441.754 2.502.790

Total Comprehensive Income Attributable to

Non-controlling Interests 10.044.003 111.197 4.373.478 87.890
Owners of Parent 4.867.967 5.187.587 2.068.276 2.414.900

Statement of Other Comprehensive Income



  

  

  

  

    

    

   

   

    

   

   

   

    

    

   

   

   

    

    

   

    

    

   

   

  

    

    

   

   

    

    

    

   

    

    

    

    

   

    

    

    

    

   

   

  

   

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2016 - 30.06.2016
Previous Period

01.01.2015 - 30.06.2015

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 11.647.062 7.739.069
Profit (Loss) 6.407.474 6.078.084

Profit (Loss) from Continuing Operations 6.407.474 6.078.084
Adjustments to Reconcile Profit (Loss) 4.307.885 3.393.834

Adjustments for depreciation and amortisation expense 18,19 2.234.832 1.988.671
Adjustments for Impairment Loss (Reversal of Impairment Loss) 586.173 905.256

Adjustments for Impairement Loss (Reversal of Impairment Loss
) of Receivables

10 -220.210 20.864

Adjustments for Impairment Loss (Reversal of Impairment Loss) 
of Other Financial Assets or Investments

14 803.028 670.070

Adjustments for Impairment Loss (Reversal of Impairment Loss) 
of Inventories

8 0 0

Other Adjustments for Impairment Loss (Reversal of Impairment
Loss)

10 3.355 214.322

Adjustments for provisions 1.186.973 401.626
Adjustments for (Reversal of) Provisions Related with Employee 
Benefits

24 501.110 398.276

Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 22 607.413 -44.400
Adjustments for (Reversal of) Free Provisions for Probable Risks 10 -7.420 -34.642
Adjustments for (Reversal of) Other Provisions 22 85.870 82.392

Adjustments for Interest (Income) Expenses 1.152.451 -13.778
Adjustments for Interest Income 33 1.350.780 -901.363
Adjustments for interest expense 33 -198.000 887.585
Deferred Financial Expense from Credit Purchases 6 -329 0

Adjustments for unrealised foreign exchange losses (gains) 33 -852.544 0
Adjustments for losses (gains) on disposal of non-current assets 32 0 112.059

Adjustments for Losses (Gains) Arised From Sale of Tangible 
Assets

0 112.059

Adjustments for Losses (Gains) Arised From Sale of Investment 
Property

0 0

Changes in Working Capital -3.805.833 -2.148.160
Decrease (Increase) in Financial Investments 26 528.632 29.187
Adjustments for decrease (increase) in trade accounts 
receivable

10 -946.083 1.825.799

Decrease (Increase) in Trade Accounts Receivables from Related 
Parties

-946.083 1.825.799

Decrease (Increase) in Trade Accounts Receivables from 
Unrelated Parties

0 0

Adjustments for Decrease (Increase) in Other Receivables 
Related with Operations

11 -13.983 128.202

Decrease (Increase) in Other Related Party Receivables Related 
with Operations

-13.983 128.202

Decrease (Increase) in Other Unrelated Party Receivables 
Related with Operations

0 0

Adjustments for decrease (increase) in inventories 13 -3.978.874 -5.247.450
Decrease (Increase) in Prepaid Expenses 15 -345.256 -2.609.297
Adjustments for increase (decrease) in trade accounts payable 10 117.125 1.739.117

Increase (Decrease) in Trade Accounts Payables to Related 
Parties

117.125 1.739.117

Increase (Decrease) in Trade Accounts Payables to Unrelated 
Parties

0 0

Increase (decrease) in Payables due to Finance Sector 
Operations

22 -361.085 3.363

Increase (Decrease) in Employee Benefit Liabilities 20 84.356 152.274
Adjustments for increase (decrease) in other operating payables 11 1.267.348 1.647.030

Increase (Decrease) in Other Operating Payables to Related 
Parties

1.267.348 1.647.030

Increase (Decrease) in Deferred Income 12 215.083 83.889
Other Adjustments for Other Increase (Decrease) in Working 
Capital

-373.096 99.726

Decrease (Increase) in Other Assets Related with Operations -373.096 99.726
Increase (Decrease) in Other Payables Related with Operations 0 0

Cash Flows from (used in) Operations 6.909.526 7.323.758
Dividends paid 27 -1.965.029 0
Interest paid 5.355.065 1.024.353

Statement of cash flows (Indirect Method)



 

 

 

 

  

  

  

  

   

  

   

  

 

  

  

  

   

   

  

   

   

  

 

  

Payments Related with Provisions for Employee Benefits 24 -247.657 -248.605
Income taxes refund (paid) 35 1.595.157 -360.437

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -20.062.271 -12.697.118
Proceeds from sales of property, plant, equipment and 
intangible assets

18,19 330.944 172.668

Proceeds from sales of property, plant and equipment 0 0
Proceeds from sales of intangible assets 330.944 172.668

Purchase of Property, Plant, Equipment and Intangible Assets 18,19 -19.608.188 -3.565.786
Purchase of property, plant and equipment 0 0
Purchase of intangible assets -19.608.188 -3.565.786

Cash Outflows from Acquition of Investment Property 17 -980.641 -9.304.000
Interest paid 32 0 0
Other inflows (outflows) of cash 7 195.614 0

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 2.531.906 6.740.135
Proceeds from borrowings 8 24.318.727 32.910.420

Proceeds from Loans 24.318.727 32.910.420
Repayments of borrowings 8 -17.980.536 -19.056.986

Loan Repayments -17.980.536 -19.056.986
Payments of Finance Lease Liabilities 8 0 -873.941
Dividends Paid 0 -5.365.909
Interest paid 8 -3.806.285 -873.449
Interest Received 0 0

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

-5.883.303 1.782.086

Net increase (decrease) in cash and cash equivalents -5.883.303 1.782.086
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

6 8.097.704 2.082.243

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 2.214.401 3.864.329



  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling
interests [
member]

Issued 
Capital

Inflation 
Adjustments

on Capital

Balancing
Account 

for 
Merger 
Capital

Additional 
Capital 

Contribution 
of 

Shareholders

Capital 
Advance

Treasury
Shares

Capital 
Adjustments due

to 
Cross-Ownership

Share 
premiums

or 
discounts

Effects of 
Combinations of 

Entities or 
Businesses 

Under Common 
Control

Put Option 
Revaluation 

Fund Related 
with 

Non-controlling 
Interests

Share 
Based 

Payments

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted 
Reserves 

Appropriated
From Profits 

[member]

Other 
equity 

interest 
[

member
]

Other 
reserves

[
member

]

Advance 
Dividend 
Payments

(Net)

Retained Earnings

Accumulated 
Gains (Losses) 

from 
Investments in 

Equity 
Instruments

Gains/Losses on Revaluation and Remeasurement [member]
Gains (Losses) Due to 
Change in Fair Value 
of Financial Liability 

Attributable to 
Change in Credit Risk 

of Liability

Gains (Losses) on 
Hedging 

Instruments that 
Hedge 

Investments in 
Equity 

Instruments

Share Of Other 
Comprehensive İncome Of 

Associates And Joint Ventures
Accounted for Using Equity 

Method that will not be 
Reclassified to Profit or Loss

Exchange 
Differences

on 
Translation

Other 
Reserves
Of Other 

Gains (
Losses)

Exchange 
Differences

on 
Translation

Reserve Of Gains or Losses on 
Hedge

Gains (Losses) on Revaluation and Reclassification
Change 
in Value 
of Time 
Value of 
Options

Change in 
Value of 
Forward 

Elements of
Forward 
Contracts

Change in 
Value of 
Foreign 

Currency 
Basis 

Spreads

Share of Other 
Comprehensive Income of 

Associates and Joint 
Ventures Accounted for 

Using Equity Method that 
will be Reclassified to Profit

or Loss

Other 
Gains 

(
Losses

)

Prior 
Years' 

Profits or 
Losses

Net Profit 
or LossIncreases (

Decreases) on 
Revaluation of 
Property, Plant 
and Equipment

Increases (
Decreases) 

on 
Revaluation 
of Intangible 

Assets

Gains (Losses) on
Remeasurements

of Defined 
Benefit Plans

Other 
Revaluation
Increases (
Decreases)

Cash 
Flow 

Hedges

Gains or 
Losses on 

Hedges of Net
Investment in 

Foreign 
Operations

Other 
Gains 

or 
Losses

on 
Hedge

Gains (Losses) on 
Remeasuring and/
or Reclassification 

of Available-for-sale
Financial Assets

Gains (Losses) from 
Financial Assets 
Measured at Fair 

Value through Other
Comprehensive 

Income

Reserve of 
Other 

Remeasuring 
or 

Reclassification
Adjustments

Previous Period

01.01.2015 - 30.06.2015

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 27 45.000.000 1.690.048 176.792 15.418.895 -113.464 1.687.172 4.694.830 9.567.918 78.122.191 25.086.308 103.208.499

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 27 0 0 0 0 0 611.562 8.956.357 -9.567.919 0 0 0

Total Comprehensive Income (Loss) 27 0 0 0 0 68.766 0 0 1.339.451 1.408.217 3.779.370 5.187.587

Profit (loss) 27 0 0 0 0 0 0 0 1.339.451 1.339.451 3.890.567 5.230.018

Other Comprehensive Income (Loss) 27 0 0 0 0 68.766 0 0 0 68.766 -111.197 -42.431

Issue of equity 27 0 0 0 0 0 0 0 0 0 0 0

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid 27 0 0 0 0 0 0 -5.365.909 0 -5.365.909 0 -5.365.909

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 27 45.000.000 1.690.048 176.792 15.418.895 -44.698 2.298.734 8.285.278 1.339.451 74.164.499 28.865.678 103.030.177

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 27 45.000.000 1.690.048 176.792 15.418.895 -140.169 2.979.484 7.604.526 14.308.983 87.038.559 32.499.303 119.537.862

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 27 0 0 0 0 0 0 14.308.983 -
14.308.983

0 0 0

Total Comprehensive Income (Loss) 27 0 0 0 0 -56.489 0 0 4.924.456 4.867.967 10.044.003 14.911.970

Profit (loss) 27 0 0 0 0 0 0 0 4.924.456 4.924.456 10.033.087 14.957.543

Other Comprehensive Income (Loss) 27 0 0 0 0 -56.489 0 0 0 -56.489 10.916 -45.573

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

  

  

  Current Period

01.01.2016 - 30.06.2016
Dividends Paid 27 0 0 0 0 0 0 -1.648.250 0 -1.648.250 0 -1.648.250

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity 27 0 0 0 0 0 0 236.807 0 236.807 0 236.807

Equity at end of period 27 45.000.000 1.690.048 176.792 15.418.895 -196.658 2.979.484 20.502.066 4.924.456 90.495.083 42.543.306 133.038.389


