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Independet Audit Comment
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Independent Audit Company SER-BERKER BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Positive

ARA DONEM FINANSAL BILGILERINE ILISKIN SINIRLI DENETIM RAPORU

EMEK ELEKTRIK ENDUSTRISI A.S.

Yonetim Kurulu'na

Giris

Emek Elektrik Endlstrisi Anonim Sirketi ve bagli ortakligi'nin (birlikte "Sirket" olarak anilacaktir) 30 Haziran 2016 tarihli
ilisikteki konsolide finansal durum tablosunun ve ayni tarihte sona eren alti aylik ara hesap dénemine ait konsolide kar
veya zarar tablosu ve konsolide diger kapsamli gelir tablosunun, konsolide 6zkaynak degisim tablosunun ve konsolide
nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zetinin ve diger agiklayici dipnotlarinin sinirli denetimini
yuritmis bulunuyoruz. Sirket yonetimi, s6z konusu ara dénem finansal bilgilerin Tlrkiye Muhasebe Standartlari'na
uygun olarak hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur. Sorumlulugumuz, yaptigimiz
sinirli denetime dayanarak s6z konusu ara donem finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin
Yillik Finansal Tablolarinin Bagimsiz Denetimini YiirGten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
yuratilmistar. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve muhasebe konularindan sorumlu

kisiler olmak tzere ilgili kisilerin sorgulanmasi ve analitik prosediirler ile diger sinirli denetim prosediirlerinin

uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlari'na
uygun olarak yapilan ve amaci finansal tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina

kiyasla 6nemli 6lglide dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi, denetim sirketinin, bir

bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir giivence saglamamaktadir. Bu
sebeple, bir bagimsiz denetim gériisii bildirmemekteyiz.

Sonug

Sinirli denetimimize gore ilisikteki ara dénem konsolide finansal bilgilerin, Emek Elektrik Endistrisi Anonim Sirketi ve
bagli ortakligi'nin 30 Haziran 2016 tarihi itibariyle finansal durumunun, finansal performansinin ve ayni tarihte sona
eren alti aylik doneme iliskin nakit akislarinin Tlrkiye Muhasebe Standartlarina uygun olarak, dogru ve gergege uygun
bir gortinimiini saglamadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

Ankara, 17.08.2016

SER&BERKER Bagimsiz Denetim ve YMM A.S.

A Member Firm of DFK International

Mehmet Ertugrul AKKOYUNLU, YMM
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Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Investment property

Property, plant and equipment

Intangible assets and goodwiill
Other intangible assets

Prepayments

Deferred Tax Asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Deferred Income From Related Parties
Deferred Income from Unrelated Parties
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Other Payables
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

10

19
20

11
12
13
13
10
22

514

16
68

10

16 17

20

514

16

22

Footnote Reference

Current Period
30.06.2016

450.771
15.476.809
6.144.231
9.332.578
4.923.240
4.102.852
820.388
31.952.990
4.001.512
621.814
3.379.698
468.801
559.649
57.833.772
57.833.772

692.000
13.562.623
12.163.818

1.398.805
13.416.365
34.064.552

587.080

587.080

9.534

2.756.722

65.088.876
122.922.648

13.997.333
24.733.960
0
24.733.960
1.642.029
3.912.981
0
3.912.981
8.169.495
953.769
7.215.726
1.119.838
1.094.911
24.927
1.392.606
54.968.242
54.968.242

2.305.340
6.322.472
6.322.472
4.610.535
4.610.535
4.890.226
18.128.573
73.096.815

Previous Period
31.12.2015

2.028.747
18.556.515
6.120.708
12.435.807
5.207.259
4.240.960
966.299
24.941.989
4.106.142
206.001
3.900.141
0

789.719
55.630.371
55.630.371

692.000
13.488.384
12.337.426

1.150.958
13.502.368
34.956.344

611.039

611.039

146.011

2.626.755
66.022.901
121.653.272

11.013.497
27.935.834
0
27.935.834
1.379.285
6.677.386
1.527.719
5.149.667
5.912.805
0
5.912.805
1.142.335
1.142.335
0
2.555.127
56.616.269
56.616.269

3.405.849
2.964.823
2.964.823
4.014.122
4.014.122
4.890.226
15.275.020
71.891.289



Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

21
21

21

21

49.825.833
24.300.000
1.044.140

18.897.110

18.897.110

18.897.110

-88.997

-88.997
3.917.779
1.669.357

86.444
49.825.833
122.922.648

49.761.983
24.300.000
1.044.140

18.924.399

18.924.399

18.924.399

-93.692

-93.692
3.917.779
-97.524
1.766.881
49.761.983
121.653.272
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Current Period Previous Period Curr;nsniizod S Pre\;‘iﬂu;niﬁzw
Footnote Reference  01.01.2016 - 01.01.2015 -
30.06.2016 30.06.2015 01.04.2016 - 01.04.2015 -
30.06.2016 30.06.2015
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 23 29.182.540 23.898.878 14.043.369 12.977.334

Cost of sales 23 -20.768.618 -17.487.484 -10.056.523 -8.753.122
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 8.413.922 6.411.394 3.986.846 4.224.212
GROSS PROFIT (LOSS) 8.413.922 6.411.394 3.986.846 4.224.212
General Administrative Expenses 24 -3.500.289 -3.732.607 -1.846.505 -1.822.822
Marketing Expenses 24 -2.575.477 -2.761.419 -1.443.247 -1.616.485
Research and development expense 24 -903.873 -941.117 -445.826 -396.347
Other Income from Operating Activities 26 2.531.097 5.858.394 1.263.410 4.223.296
Other Expenses from Operating Activities 26 -2.901.545 -5.297.737 -1.932.187 -3.163.508
PROFIT (LOSS) FROM OPERATING ACTIVITIES 1.063.835 -463.092 -417.509 1.448.346
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 1.063.835 -463.092 -417.509 1.448.346
Finance costs 27 -1.027.197 -485.451 -685.816 -277.941
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 36.638 -948.543 -1.103.325 1.170.405

Tax (Expense) Income, Continuing Operations 22 49.806 303.711 49.300 307.902
Current Period Tax (Expense) Income 0 0 0 0
Deferred Tax (Expense) Income 22 49.806 303.711 49.300 307.902

PROFIT (LOSS) FROM CONTINUING OPERATIONS 86.444 -644.832 -1.054.025 1.478.307
PROFIT (LOSS) 86.444 -644.832 -1.054.025 1.478.307

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0 0 0
Owners of Parent 86.444 -644.832 -1.054.025 1.478.307

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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. . ., Current Period 3 Previous Period
P P P
Current Period Previous Period Months 3 Months

01.04.2016 - 01.04.2015 -
30.06.2016 30.06.2015

Footnote Reference  01.01.2016 - 01.01.2015 -

30.06.2016 30.06.2015

Statement of Other Comprehensive Income
PROFIT (LOSS) 86.444 -644.832 -1.054.025 1.478.307
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

-27.289 55.769 176.011 -357.532
Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit Plans 16 -34.111 85.538 220.014 -638.188
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 2 6.822 ~29.769 ~44.003 280.656
Deferred Tax (Expense) Income 22 6.822 -29.769 -44.003 280.656
Other Comprehensive Income That Will Be Reclassified to Profit 4,695 48.829 15,610 -35.993
or Loss
Exchange Differences on Translation 4.695 -48.829 -15.610 -44.992
Taxes Relating to Components of Other Comprehensive Income 0 0 0 8.999
that will be Reclassified to Profit or Loss ’
Deferred Tax (Expense) Income 22 0 0 0 8.999
OTHER COMPREHENSIVE INCOME (LOSS) -22.594 6.940 160.401 -393.525
TOTAL COMPREHENSIVE INCOME (LOSS) 63.850 -637.892 -893.624 1.084.782
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0 0 0

Owners of Parent 63.850 -637.892 -893.624 1.084.782
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Statement of cash flows (Indirect Method)
CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)
Adjustments for Impairement Loss (Reversal of Impairment Loss

) of Receivables
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for interest expense

Deferred Financial Expense from Credit Purchases

Adjustments for unrealised foreign exchange losses (gains)

Adjustments for Tax (Income) Expenses
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts

receivable

Decrease (Increase) in Trade Accounts Receivables from

Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating payables
Increase (Decrease) in Other Operating Payables to Unrelated

Parties
Increase (Decrease) in Deferred Income
Cash Flows from (used in) Operations

Payments Related with Provisions for Employee Benefits

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of intangible assets

Purchase of Property, Plant, Equipment and Intangible Assets

Purchase of property, plant and equipment
Cash Outflows from Acquition of Investment Property
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Finance Lease Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

28

1213

16

21
22

58

10

16

22

16

1213

1213

11

Current Period

Previous Period

01.01.2016 - 30.06.2016 01.01.2015 - 30.06.2015

-1.966.733
86.444
3.053.529
1.422.743
23.651

23.651
782.899
805.396

-22.497
949.507
1.027.197
-77.690
4.695
-129.966
-4.870.435

3.391.535

3.391.535

17.434

-7.011.001
241.109
-3.459.663
262.744
-569.283

-569.283

2.256.690
-1.730.462
-236.271
-420.988

57.948

57.948
-478.936
-478.936

0

809.745
13.549.193
13.549.193
-12.529.726
-12.529.726
-209.722

-1.577.976
-1.577.976
2.028.747

450.771

-4.209.414
-644.832
2.690.565
1.441.771
129.326

129.326

970.133

535.870

434.263
500.592
485.451
15.141
-61.489
-289.768
-6.156.253

7.517.139

7.517.139

-3.750.725

-3.408.885
-7125.447
2.570.881
53.329
-5.465.480

-5.465.480

-2.947.065
-4.110.520

-98.894
-2.4417.810

604.019

604.019
-2.677.003
-2.677.003

-374.826
5.608.061
22.640.998
22.640.998
-16.628.395
-16.628.395
-404.542

-1.049.163

-1.049.163

2.504.804

1.455.641
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

r Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

Non-controlling

Capital Combinati il Revaluati ¢ Restricted . interests [
apita ombinations o evaluation . . R Of Gail L q q P
p Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on Share Of Other ESENE SIS OFEOSSES Off Gains (Losses) on Revaluation and Reclassification Share of Other Reserves member]

Balancing| Additional Eiizsse ey

Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Issued

Capital |Treasury|Adjustments due|premiums Entities or Fund Related f 4 i f
Capital At Eellis(llesss) DU Hedging Comprehensive income Of Other SiEnpin | @R Comprehensive Income of | Other
CIPIE] . . Exchange ) Value of | Value of
Instruments that Associates And Joint

Businesses with Gai TNERT -
ains (Losses) Change in Fair Value F 3 Prior
ioldi i i i i rom Profits
Cross-Ownership| discounts | Under Common | Non-controllin; i izl Liabili - Reserves : " = " q Associates and Joint .
¢ & o Increases ( el ey Hedge Ventures Accounted for Using BliTAnEzS Of Other Gains or i Gains (Losses) from | Reserve of i FORER || R Ventures Accounted for [member] UL
Control Interests Investmentsin [ Increases ( Decreases) Attributable to . . . on . Losses on . Gains (Losses)on | ° L ets Other Elements of | Currency . : Profits or
X Decreases) on " o Investmentsin | Equity Method that will not . Gains ( . Remeasuring and/ . Using Equity Method that
Equity on fi Change in Credit Risk ) o . Translation r g Measured at Fair | Remeasurin: . Forward Basis . e Losses
Revaluation of . Equity be Reclassified to Profit or Losses) or Reclassification g will be Reclassified to
Instruments Revaluation of Defined Increases ( of Liability i Value through Other or Contracts | Spreads .
Property, Plant . ’ Instruments Loss . of Available-for-sale en o Profit or Loss
. of Intangible | Benefit Plans | Decreases) Foreign . . Comprehensive  |Reclassification
and Equipment 2 Financial Assets "
ssets erations ncome ustments
Asset: O t I Adjusti i

ofch

ges in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 21 24.300.000 0 0 0 0 0 0 1.044.140 0 0 0 0 0 0 -303.914 0 19.560.905 0 0 0 12.660 00 0 0 0 00 0 0 00 0 0 0 0 00 2776164 0 0 0 -97.524 1.699.431 0 48.991.862 0 48.991.862
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
eI el o e iEmEsin 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 o 00 0 0 0 0 0 00 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Other Restatements 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Restated Balances 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Transfers 21 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 01699.431 | oo 431' 0 0 0 0
Total Comprehensive Income (Loss) 21 0 0 0 0 0 0 0 0 0 0 0 0 0 0 68.429 0 0 0 0 0 -61.489 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 -644.832 0 -637.892 0 -637.892
Profit (loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Other Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Issue of equity 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Capital Decrease 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Capital Advance 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
ng‘:::l"fBus'"essc""‘b'"a“""s Under Common 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Advance Dividend Payments 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Previous Period Dividends Paid 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
01.01.2015 - 30.06.2015 o
Decrease through Other Distributions to Owners 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Increase (Decrease) through Treasury Share 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0o 00 0 0 0 0 0 00 0 0 0
Transactions
ImereEes (Paaier ) dive g ) S et at Pyt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Transactions
Acquisition or Disposal of a Subsidiary 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
control, equity

Transactions with noncontrolling shareholders 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0

Increase through Other Contributions by Owners 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

A el ) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
et o (L vt iy g A of 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Equity at end of period 21 24.300.000 0 0 0 0 0 0 1.044.140 0 0 0 0 0 0 -235.485 0 19.560.905 0 0 0  -48.829 00 0 0 0 00 0 0 00 0 0 0 0 00 2776164 0 0 0 1.601.907 -644.832 0 48.353.970 0 48.353.970
of changes in equity [at ]
Statement of changes in equity [line items]
Equity at beginning of period 21 24.300.000 0 0 0 0 0 0 1.044.140 0 0 0 0 0 -636.506 0 19.560.905 0 0 0  -93.692 00 0 0 0 00 0 0 00 0 0 )] 0 00  3917.779 0 )] 0 -97.524 1.766.881 0 49.761.983 0 49.761.983
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Adj R Required Ch, i
e RelaledeReaueHchanas sy 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0o 00 0 0 0 0 0 00 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0o 00 0 0 0 0 0 00 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Other Restatements 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Restated Balances 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Transfers 21 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 1.766.881 | o 331- 0 0 0 0
Total Comprehensive Income (Loss) 21 0 0 0 0 0 0 0 0 0 0 0 0 0 -27.289 0 0 0 0 0 4.695 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 864440  63.850 0  63.850
Profit (loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Other Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Issue of equity 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Capital Decrease 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Capital Advance 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
Effects of Business Combinations Under Common 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0

Control

Advance Dividend Payments 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0




Current Period Dividends Paid

0 0
0

Increase (Decrease) through Treasury Share 0
Transactions

Acquisition or Disposal of a Subsidiary

0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 00 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 o 0o 0 0 00 0 0 0 o 00 0 0 0 0 0 00 0 0 0
Non-Financial Asset (Liability) or Firm

Commitment for which Fair Value Hedge

Accounting is Applied
0

0

Increase (decrease) through other changes, equity



