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L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.09.2016 31.12.2015

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 4 587.649 900.733
Trade Receivables 7 207.638 196.857

Trade Receivables Due From Related Parties 7,23 17.546 19.231

Trade Receivables Due From Unrelated Parties 7 190.092 177.626
Other Receivables 1.142 972

Other Receivables Due From Unrelated Parties 12 1.142 972
Derivative Financial Assets 8 0 11.915
Inventories 10 1.192.208 1.131.546
Prepayments 6 94.281 100.424
Other current assets 11 7.603 2.800
SUB-TOTAL 2.090.521 2.345.247
Total current assets 2.090.521 2.345.247

NON-CURRENT ASSETS

Financial Investments 120.608 120.544
Other Financial Investments 13 120.608 120.544
Trade Receivables 71.352 103.734
Trade Receivables Due From Unrelated Parties 7 71.352 103.734
Inventories 10 441.123 174.059
Investment property 9 5.386.164 5.357.250
Property, plant and equipment 1.745 2.026
Intangible assets and goodwiill 565 552
Prepayments 6 92.305 92.468
Other Non-current Assets 11 76.978 67.209
Total non-current assets 6.190.840 5.917.842
Total assets 8.281.361 8.263.089

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 172.346 751.182
Current Borrowings From Related Parties 172.346 751.182
Other short-term borrowings 5 172.346 751.182
Current Borrowings From Unrelated Parties 0 0
Current Portion of Non-current Borrowings 5 472.492 149.170
Trade Payables 100.026 171.420
Trade Payables to Related Parties 7,23 27.948 29.888
Trade Payables to Unrelated Parties 7 72.078 141.532
Employee Benefit Obligations 1.450 962
Other Payables 23.977 15.509
Other Payables to Unrelated Parties 12 23.977 15.509
Derivative Financial Liabilities 8 225 4.195
Deferred Income 6 87.194 259.735
Current provisions 15.293 21.255
Other current provisions 14 15.293 21.255
Other Current Liabilities 11 8.162 4.743
SUB-TOTAL 881.165 1.378.171
Total current liabilities 881.165 1.378.171

NON-CURRENT LIABILITIES

Long Term Borrowings 5 2.012.840 1.905.001
Deferred Income 6 994.566 717.542
Non-current provisions 690 640
Non-current provisions for employee benefits 14 690 640
Total non-current liabilities 3.008.096 2.623.183
Total liabilities 3.889.261 4.001.354
EQUITY
Equity attributable to owners of parent 4.392.100 4.261.735
Issued capital 16 500.000 500.000
Treasury Shares (-) 16 -1.195 -1.195

Share Premium (Discount) 16 25.770 25.770



Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

16
16
16

53.732
53.732
3.623.501
190.292
4.392.100
8.281.361

37.852
37.852
2.839.426
859.882
4.261.735
8.263.089



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Siiddiriilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

17
17

18
18
20
20

21
21

22

22

Current Period
01.01.2016 -
30.09.2016

495.722
-209.441
286.281
286.281
-22.173
-6.825
14.272
-7.169
264.386

23.287

287.673
59.330
-156.711

190.292

0
0
190.292
0
190.292

0
190.292

0,38058400

0

0
190.292

0
190.292

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2015 -
30.09.2015

310.530
-103.789
206.741
206.741
-16.974
-6.410
16.986
-6.700
193.643

17.410

211.053
38.435
-634.922

-385.434

0
0
-385.434
0
-385.434

0
-385.434

-0,77086800

-385.434

0
-385.434

Current Period 3
Months
01.07.2016 -
30.09.2016

208.179
-96.560
111.619
111.619
-7.682
-2.374
2.639
-1.411
102.791

0

102.791
2.765
-108.531

-2.975

0
0
-2.975

-2.975

-2.975

-0,00595000

-2.975

-2.975

Previous Period 3
Months
01.07.2015 -
30.09.2015

107.706
-32.400
75.306
75.306
-5.744
-1.862
-1.080
-1.916
64.704

0

64.704
17.722
-308.670

-226.244

0
0
-226.244
0
-226.244

0
-226.244

-0,45248800

-226.244

0
-226.244



I('A'P Statement of cash flows (Indirect Method)
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference ), 1 5516-30.09.2016 01.01.2015 - 30.09.2015

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 72.985 469.474
Profit (Loss) 190.292 -385.434
Adjustments to Reconcile Profit (Loss) 127.794 531.370

Adjustments for depreciation and amortisation expense 19 404 425
Adjustments for provisions 1.798 1.431
Adjustments for Interest (Income) Expenses 21 10.380 59.636
Adjustments for unrealised foreign exchange losses (gains) 137.667 471.420
Adjustments for fair value losses (gains) 832 15.868
ﬁdsjturztr:]n::ttss for Fair Value (Gains) Losses on Derivative Financial 91 832 15.868
Other adjustments to reconcile profit (loss) -23.287 -17.410
Changes in Working Capital -244.922 323.601
/r-\:é:is\;can;el::ts for decrease (increase) in trade accounts 20.032 -137.168
QS{:::?\?VT:; g;jiiirs:ze (Increase) in Other Receivables 14742 102.101
Adjustments for decrease (increase) in inventories -296.020 -152.305
Decrease (Increase) in Prepaid Expenses 6.306 -69.397
Adjustments for increase (decrease) in trade accounts payable -71.394 -69.447
Adjustments for increase (decrease) in other operating payables 6.413 856
Increase (Decrease) in Deferred Income 104.483 648.961
Cash Flows from (used in) Operations 73.164 469.537
Payments Related with Provisions for Employee Benefits -179 -63

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -6.067 -51.005
gizzi(;;trfi:):vs from Purchase of Additional Shares of 64 99,616
Purchase of Property, Plant, Equipment and Intangible Assets -376 -932
Cash Outflows from Acquition of Investment Property 9 -28.914 -37.867
Dividends received 23.287 17.410

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -382.416 -374.652
Proceeds from borrowings 2.227.096 418.571
Repayments of borrowings -2.501.591 -672.950
Cash Receipts from Future Contracts, Forward Contracts, Option
Contracts and Swap Contracts 10.009 799
Cash Payments for Future Contracts, Forward Contracts, Option
Contracts and Swap Contracts -2.89 0
Dividends Paid 16 -59.927 -49.939
Interest paid -117.274 -102.357
Interest Received 62.167 31.224

Effect of exchange rate changes on cash and cash equivalents 6.790 42.305

Net increase (decrease) in cash and cash equivalents -308.708 86.122

(;/E\::),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 891.187 773.809

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 582.479 859.931



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency

Nature of Financial Statements

Previous Period
01.01.2015 - 30.09.2015

1.000TL

Unconsolidated

Footnote Reference

Inflation
Adjustments
on Capital

Capital
Contribution
Merger
Capital

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 16 500.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 16 Y

Total Comprehensive Income (Loss) 16 0
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid 16 0

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 16 500.000

of changes in equity [at ]
Statement of changes in equity [line items]
Equity at beginning of period 16 500.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 16 0

Total Comprehensive Income (Loss) 16 0
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

-1.195

-1.195

-1.195

Put Option
Revaluation
Fund Related Accumulated
with Gains (Losses)
Non-controlling from
Interests

Effects of
Combinations of
Entities or
Businesses Under
Common Control

Capital

Cross-Ownership| discounts
Investments in
Equity
Instruments

25.770

25.770

25.770

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member] .
Gains (Losses) on

Hedging
Instruments that
Hedge Investments
in Equity
Instruments

Gains (Losses) Due to
ange in Fair Value of
Financial Liability
Gains (Losses)on| ~ Other Attributable to Change
Remeasurements|Revaluation| | credit Risk of Liability
of Defined Increases (
Benefit Plans | Decreases)

Share Of Other Comprehensive
income Of Associates And Joint
Ventures Accounted for Using
Equity Method that will not be
Reclassified to Profit or Loss

Other
Exchange
Differences REsenves
Of Other
on

Translation (s
Losses)

Increases (
Decreases) on
Revaluation of
Property, Plant
and Equipment

Increases (
Decreases) on
Revaluation
of Intangible
Assets

Reserve Of Gains or Losses on
Hedge
Exchange
Gains or
Losses on
Hedges of Net
Investment in
Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification .
Change in

Value of
Forward Foreign
Elements of | Currency
Forward Basis
Contracts Spreads

Change in

Qi Value of

in Value
of Time
Value of
Options

Share of Other Comprehensive | Other
Income of Associates and Joint | Gains
Ventures Accounted for Using
Equity Method that will be
Reclassified to Profit or Loss

Gains (Losses) from Reserve of
Financial Assets Other
Measured at Fair Remeasuring

Value through Other or
Comprehensive Reclassification

Income Adjustments

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale
Financial Assets

Restricted
Reserves
Appropriated
From Profits
[member]

21.184

16.668

37.852

37.852

15.880

Other
reserves

[

Retained Earnings

Prior

Years'
Profits or

Losses

1.884.674

1.004.691

0

-49.939

2.839.426

2.839.426

844.002

0

1.021.359

1.021.359

-385.434

-385.434 3.016.419

859.882

-859.882

190.292

Non-controlling
interests [
member]

3.451.792

-385.434

-49.939

0 3.016.419

4.261.735

190.292



Dividends Paid 16

-59.927 0 -59.927

0 0 0 0
Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




