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General Information About Financial Statements

Financial Footnotes are included in attachment. Figures belonging to the Prior Period are consolidated figures that
includes Kliksa ic ve Dis Ticaret A.S., which we have merged as of 01.06.2016.




Independet Audit Comment
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Audit Type Continuous
Audit Result Positive

BAGIMSIZ DENETGI RAPORU

Teknosa i ve Dig Ticaret A.S. Yonetim Kurulu'na

Finansal Tablolara iliskin Rapor

Teknosa i¢ ve Dis Ticaret A.S.'nin ("Sirket") 31 Aralik 2016 tarihli bilangosu ile ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve diger kapsamli gelir
tablosu, 6zkaynaklar degisim tablosu, nakit akis tablosu ile 6nemli muhasebe politikalarini 6zetleyen dipnotlar ve diger agiklayici notlardan olusan ilisikteki
finansal tablolarini denetlemis bulunuyoruz.

Yénetimin Finansal Tablolara iliskin Sorumlulugu

Sirket yonetimi; finansal tablolarin Tlrkiye Muhasebe Standartlari'na ("TMS") uygun olarak hazirlanmasindan, gergege uygun bir bigimde sunumundan ve hata
veya hile kaynakli 6nemli yanlislik icermeyen finansal tablolarin hazirlanmasini saglamak iin gerekli gérdiigii ic kontrolden sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak bu finansal tablolar hakkinda goriis vermektir. Yaptigimiz bagimsiz denetim, Sermaye Piyasasi
Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu Gozetimi Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan Turkiye
Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na uygun olarak yiiritiilmustir. Bu standartlar, etik hiikiimlere uygunluk saglanmasini
ve bagimsiz denetimin, finansal tablolarin 6nemli yanlislik icerip igermedigine dair makul glivence elde etmek lizere planlanarak yiiritiilmesini gerektirmektedir.

Bagimsiz denetim, finansal tablolardaki tutar ve aciklamalar hakkinda denetim kaniti elde etmek amaciyla denetim proseddirlerinin uygulanmasini igerir. Bu
prosediirlerin segimi, finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" risklerinin degerlendirilmesi de dahil, bagimsiz denetginin mesleki
muhakemesine dayanir. Bagimsiz denetgi, risk degerlendirmelerini yaparken, sartlara uygun denetim prosedirlerini tasarlamak amaciyla isletmenin finansal
tablolarinin hazirlanmasi ve gergege uygun sunumuyla ilgili i¢ kontrolii degerlendirir, ancak bu degerlendirme, isletmenin i¢ kontroliintin etkinligine iliskin bir
goriis verme amaci tasimaz. Bagimsiz denetim, bir biitiin olarak finansal tablolarin sunumunun degerlendirilmesinin yani sira, isletme yonetimi tarafindan
kullanilan muhasebe politikalarinin uygunlugunun ve yapilan muhasebe tahminlerinin makul olup olmadiginin degerlendirilmesini de igerir.

Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Gorlis

Gériisiimiize gore, finansal tablolar, Teknosa i¢ ve Dis Ticaret A.S.'nin 31 Aralik 2016 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine
ait finansal performansini ve nakit akislarini Tlrkiye Muhasebe Standartlari'na uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.



Mevzuattan Kaynaklanan Diger Yiikimliiliiklere iliskin Rapor

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 13 Subat 2017 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca; Sirket'in 1 Ocak - 31 Aralik 2016 hesap doneminde defter tutma diizeninin, finansal tablolarinin, TTK ile
Sirket esas sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402'nci maddesinin dérdlncu fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.

Member of DELOITTE TOUCHE TOHMATSU LIMITED

H. Erdem Selguk, SMMM

Sorumlu Denetgi

istanbul, 13 Subat 2017
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Derivative Financial Assets

Inventories

Prepayments

Current Tax Assets

Other current assets

SUB-TOTAL

Total current assets

NON-CURRENT ASSETS

Other Receivables
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Prepayments
Deferred Tax Asset
Other Non-current Assets
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Deferred Income
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Hedge
Restricted Reserves Appropriated From Profits
Other reserves
Prior Years' Profits or Losses

26

23
16

10
11
12

23
16

13

13
14
16

13

Footnote Reference

Current Period
31.12.2016

156.094
56.449
1.701
54.748
0
352.687
11.077
0

3.390
579.697
579.697

556
10.196
98.744
22.287

577
56.361

0
188.721
768.418

712.323
4.201
708.122
13.462
1.198
1.198
23.135
48.411
7.545
40.866
27.213
825.742
825.742

4.591
4.591
4.591
830.333

-61.915
110.000
6.628

20.130

20.130

21.908

-1.778

8.704

-46.767

Previous Period
31.12.2015

305.285
51.203
2.008
49.195
360
480.611
15.677
460
2.212
855.808
855.808

671
10.557
98.760
21.857

149
24.570
18.903

175.467
1.031.275

870.728
4.332
866.396
8.896
1.014
1.014
25.286
20.018
17.630
2.388
24.505
950.447
950.447

4.306
4.306
4.306
954.753

76.522
110.000
6.628

-1.984
-1.984

0
-1.984

288

288
8.704

47.456



Current Period Net Profit Or Loss -160.613 -94.573
Total equity -61.915 76.522
Total Liabilities and Equity 768.418 1.031.275
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and
Equipment
Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Other Comprehensive Income (Loss) Related with Cash

Flow Hedges
Gains (Losses) on Cash Flow Hedges

Taxes Relating to Components of Other Comprehensive

Income that will be Reclassified to Profit or Loss
Deferred Tax (Expense) Income
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

18
18

19
19
20
20
21

22

23

24

Footnote Reference

Current Period
01.01.2016 - 31.12.2016

3.074.087
-2.573.138
500.949
500.949
-48.212
-457.092
20.068
-143.056
-127.343
1.072
-126.271
-66.649

-192.920

32.307
32.307
-160.613
-160.613

0
-160.613

-0,01500000

22.114

23.061

258

-1.205
-1.205

-288

-360
-360
72

72
21.826
-138.787

0
-138.787

Previous Period
01.01.2015-31.12.2015

3.205.187
-2.615.853
589.334
589.334
-57.266
-499.746
19.452
-97.178
-45.404
3.879
-41.525
-61.239

-102.764

8.191
8.191
-94.573
-94.573

-94.573

-0,00900000

-1.513

-1.892

379
379

288

360

360
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2016-31.12.2016 01.01.2015-31.12.2015

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -50.247 232.179
Profit (Loss) -160.613 -94.573
Adjustments to Reconcile Profit (Loss) 114.964 141.934

Adjustments for depreciation and amortisation expense 19 36.931 41.662
Adjustments for Impairment Loss (Reversal of Impairment Loss) 4711 43.229
Adjustm?nts for Impairement Loss (Reversal of Impairment Loss 19 1,059 3.652
) of Receivables
AdJustmen’Fs for Impairment Loss (Reversal of Impairment Loss) 8 762 13.037
of Inventories
Adjustments forlmpalrmer\t Loss (Reversal of Impairment Loss) 1 5 890 26.540
of Property, Plant and Equipment
Adjustments for provisions 23.764 4.606
Adjus'Fments for (Reversal of) Provisions Related with Employee 5.503 4.606
Benefits
Adjustments for (Reversal of) Restructuring Provisions 14 12.071 0
Adjustments for (Reversal of) Other Provisions 14 6.100 0
Adjustments for Interest (Income) Expenses 65.577 57.360
Adjustments for Interest Income 21 -1.072 -3.879
Adjustments for interest expense 22 66.649 61.239
Adjustments for Tax (Income) Expenses 23 -32.307 -8.191
Adjustments for losses (gains) on disposal of non-current assets 16.288 3.268
Adjustments for Losses (Gains) Arised From Sale of Tangible 20 16.288 3.268
Assets
Changes in Working Capital 10.308 191.020
AdJu§tments for decrease (increase) in trade accounts 6.305 28.023
receivable
Decr'ease (Increase) in Trade Accounts Receivables from Related 4 307 1.901
Parties
Decrease (Incrgase) in Trade Accounts Receivables from 6612 o4
Unrelated Parties
Adjustmer?ts for Dec'rease (Increase) in Other Receivables 2.372 11.413
Related with Operations
Decrease (.Increase) !n Other Unrelated Party Receivables 22.372 11413
Related with Operations
Adjustments for decrease (increase) in inventories 8 127.162 36.769
Adjustments for increase (decrease) in trade accounts payable -158.405 179.045
Incrgase (Decrease) in Trade Accounts Payables to Related 4 131 2.989
Parties
Incrgase (Decrease) in Trade Accounts Payables to Unrelated 7 158.274 182,034
Parties
Othc.erAdJustments for Other Increase (Decrease) in Working 25,484 14.642
Capital
Increase (Decrease) in Other Payables Related with Operations 25.484 14.642
Cash Flows from (used in) Operations -35.341 238.381
Payments Related with Provisions for Employee Benefits -5.012 -4.307
Payments Related with Other Provisions 14 -9.894 0
Income taxes refund (paid) 0 -1.895

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -32.295 -42.593
Frocegds from sales of property, plant, equipment and 705 1.383
intangible assets

Proceeds from sales of property, plant and equipment 705 1.383
Purchase of Property, Plant, Equipment and Intangible Assets -34.072 -47.855
Purchase of property, plant and equipment 11 -24.203 -37.392
Purchase of intangible assets 12 -9.869 -10.463
Interest received 21 1.072 3.879

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -66.649 -717.299
Dividends Paid 0 -16.060
Interest paid 22 -66.649 -61.239

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS -149 191 112.287

BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents -149.191 112.287

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 305.285 192.998

PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 156.094 305.285
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Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2015-31.12.2015

1.000TL

Consolidated

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division
Effects of Business Combinations Under Common

Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period
Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Statement of changes in equity [abstract]

Footnote Reference

Inflation Capital
Adjustments Contribution
on Capital | Merger
Capital

110.000 6.628
0 0
0 0
0 0
110.000 6.628
110.000 6.628
0 0
0 0
0 0

Effects of Put Option

Capital o Revaluation
Combinations of Fund Related

Entities or a
" with
Businesses Under A
Non-controlling

Cross-Ownership| discounts
P Common Control
Interests

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]
Accumulated

Gains (Losses)

from
Investments in Increases ( Increases (

Equity Decreases) on |Decreases) on
Revaluation of | Revaluation

Property, Plant | of Intangible
and Equipment Assets

Gains (Losses) on Other

Instruments of Defined Increases (

Benefit Plans | Decreases)

-471

-1.513

-1.984

-1.984

206

21.908

Gains (Losses) Due to
Change in Fair Value of
Financial Liability
Attributable to Change
in Credit Risk of Liability

Gains (Losses) on
Hedging
Instruments that

Share Of Other Comprehensive
income Of Associates And Joint

Exchange

. Diffe
Ventures Accounted for Using HHETENCES

Hedge Investments on

Equity Method that will not be

Rl s i Frffianless. || R Edot

in Equity
Instruments

Other
Reserves
Of Other

Gains (

Losses)

Exchange
Differences
on
Translation

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on
Hedges of Net
Investment in
Foreign
Operations

288

288

288

288

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification . . .
Changein |Changein |Share of Other Comprehensive

Value of Value of Income of Associates and
Reserve of Forward Foreign | Joint Ventures Accounted for
Financial Assets Other Elements of | Currency | Using Equity Method that will
Measured at Fair Remeasuring Forward Basis be Reclassified to Profit or
Value through Other or Contracts | Spreads Loss
Comprehensive Reclassification
Income Adjustments

Eiis(less)an Gains (Losses) from

Remeasuring and/or
Reclassification of
Available-for-sale

Financial Assets

Restricted
Reserves
Appropriated
From Profits
[member]

7.161

1.543

8.704

8.704

Retained
Earnings

Non-controlling
interests [
member]

85.034 -19.975 188.380 0 188.380
1518 19975 0 0 0
0 94573 -95.798 0 -95.798
16.060 0 -16.060 0 -16.060
47.456 -94.573 76522 0 76.522
47.456 -94.573 76522 0 76.522
350 0 350 0 350
| TR 0 0 0
0 i ) 0 i
160.613 138.787 138.787



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




