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BAGIMSIZ DENETGI RAPORU

Karsusan Karadeniz Su Uriinleri Sanayii Anonim Sirketi

Yonetim Kurulu'na

Finansal Tablolara iligkin Rapor

Karsusan Karadeniz Su Uriinleri Sanayii Anonim Sirketi'nin ("Sirket") 31 Aralik 2016 tarihli finansal durum
tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablosu,
6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarini 6zetleyen dipnotlar ve
diger aciklayici notlardan olusan ilisikteki finansal tablolarini denetlemis bulunuyoruz.

Yénetimin Finansal Tablolara iliskin Sorumlulugu

Sirket yonetimi; finansal tablolarin Tlrkiye Muhasebe Standartlarina uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile
kaynakli 6nemli yanlislik icermeyen finansal tablolarin hazirlanmasini saglamak icin gerekli gordiigti i¢ kontrolden sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak, bu finansal tablolar hakkinda goriis vermektir.
Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu tarafindan yayimlanan Tirkiye Denetim

Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina uygun olarak yuritulmastur. Bu standartlar,
etik hiiklimlere uygunluk saglanmasini ve bagimsiz denetimin, finansal tablolarin 6nemli yanlislik icerip

icermedigine dair makul glivence elde etmek tizere planlanarak yuritilmesini gerektirmektedir.

Bagimsiz denetim, finansal tablolardaki tutar ve agiklamalar hakkinda denetim kaniti elde etmek amaciyla
denetim proseddirlerinin uygulanmasini icerir. Bu prosediirlerin segimi, finansal tablolardaki hata veya hile
kaynakli "6nemli yanlislik" risklerinin degerlendirilmesi de dahil, bagimsiz denetginin mesleki muhakemesine
dayanir. Bagimsiz denetgi risk degerlendirmelerini yaparken, sartlara uygun denetim prosedirlerini
tasarlamak amaciyla, isletmenin finansal tablolarinin hazirlanmasi ve gergcege uygun sunumuyla ilgili ig
kontroli degerlendirir, ancak bu degerlendirme, isletmenin i¢ kontroliiniin etkinligine iliskin bir géris verme
amaci tasimaz. Bagimsiz denetim, bir biitiin olarak finansal tablolarin sunumunun degerlendirilmesinin yani
sira, isletme yonetimi tarafindan kullanilan muhasebe politikalarinin uygunlugunun ve yapilan muhasebe
tahminlerinin makul olup olmadiginin degerlendirilmesini de icerir.



Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, sartli géristimuziin olusturulmasi
icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Sartli Gorigiin Dayanag)

-Sirket'in uzun vadeli pesin 6denmis giderler hesabin igerisinde yer alan 531 bin TL tutarindaki bakiye makina
tedarikgisine verilmis olan avanstan olusmaktadir. S6z konusu avans ilgili tedarikgiye 2015 yili 6ncesinde
verilmis olup, ilgili bakiyenin geri kazanilabilir olup olmadigi veya herhangi bir deger dusuklugiune ugrayip
ugramadigina dair yeterli denetim kaniti temin edilememistir.

-Sirket'in donen varliklar icerisinde yer alan pesin 6denmis giderler hesabinda, balik avi firmalarina

¢ogunlugu 2015 yili 6ncesinde verilmis olan, 3.289 bin TL tutarinda avansi bulunmaktadir. S6z konusu avans
bakiyelerinin geri kazanilabilir olup olmadigi veya herhangi bir deger diistikliigline ugrayip ugramadigina dair
yeterli denetim kaniti temin edilememistir.

-Sirket'in finansal yatinmlar hesabinda 12.787.840 TL tutar ile yer alan 5.300.000 nominal degerdeki borsada
islem gormeyen A grubu Altinyag Kombinalari A.$. hisselerinin 23 Subat 2017 tarihinde alinan yonetim kurulu
karari ile B grubuna donustiriilmesi talep edilmistir. A grubu hisselerinin B grubuna donustiirilmesi siireci
rapor tarihi itibariyle yetkili merciilerce onaylanmamistir. Altinyag Kombinalari A.S. hisse senetlerinin 31
Aralik 2016 tarihi itibariyle borsada islem goren en iyi alis fiyati olan 0,87 TL bedel ile degerlenmesi
durumunda 8.176.840 TL deger azalisi meydana gelecek olup finansal tablolar bu hususun etkilerini
icermemektedir.

-Sirket 2016 yilinda Magka / Trabzon arazisinin satilmasindan dogan iliskili olmayan taraflardan ticari

alacaklar igerisinde yer alan 531.130 TL bakiyeyi zamaninda tahsil edememis olup, satilan arazinin Sirket'e
geri iade edilmesine veya alacagin faizle birlikte 6denmesine iliskin dava agmistir. Dava siireci devam etmekte
olup finansal tablolar bu hususun etkilerini icermemektedir.

Sartli Goris

Goriisimuize gore finansal tablolar, yukarida "Sartli gérlisiin dayanagl" paragrafinda belirtilen hususlarin etkileri hari¢ olmak Ulizere, Karsusan Karadeniz Su
Uriinleri Sanayii Anonim Sirketi'nin 31 Aralik 2016 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit
akislarini, Tlrkiye Muhasebe Standartlarina uygun olarak tiim 6nemli yonleriyle gergege uygun bir bicimde sunmaktadir.

Diger Husus

Denetim goriisimiizii etkilememekle birlikte asagidaki hususlara dikkat ¢ekeriz.

-Dipnot 61'de agiklandig lizere, Sirket'in Sinop Gerze'de bulunan fabrikasinda 12 Kasim 2015 tarihinde bir is kazasi meydana gelmis olup, fabrika yetkili yasal
merciler tarafindan mihurlenmistir. S6z konusu kazaya iliskin dava siireci devam etmekte olup, fabrikadaki tim faaliyetler belirsiz bir tarihe kadar
durdurulmustur. Ayrica, Sirket'in 31 Aralik 2016 tarihinde sona eren yila iliskin faaliyet zarari 2.325 bin TL (31 Aralik 2015 dénemi esas faaliyet zarari 4.408 bin TL)
olup, bu hususlar isletmenin siirekliliginin devaminailiskin ciddi siiphe olusturabilecek 6nemli bir belirsizligin varligini gostermektedir.

-Sirket'in 31 Aralik 2016 tarihi itibariyle iliskili taraflardan diger alacaklar igerisinde vadesi ge¢mis toplam tutari 2.212.934 TL tutarinda bakiye bulunmakta olup,
bu bakiyenin tahsilatinin 2017 yili igerisinde yapilacagi tarafimiza beyan edilmistir.

-Sirket'in 31 Aralik 2015 tarihinde sona eren yila ait finansal tablolari, bir baska denetim sirketi tarafindan denetlenmis ve s6z konusu sirket 4 Mart 2016 tarihli
raporunda sartl gorilis beyan etmistir.



Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere iligkin Rapor

6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 402. Maddesi uyarinca ; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen
belgeleri vermistir, ayrica Sirket'in 1 Ocak - 31 Aralik 2016 hesap doneminde defter tutma diizeninin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya
iliskin huikiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 01 Mart 2017 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

Arkan Ergin Uluslararasi Bagimsiz Denetim ve SMMM A.S.

Member of JPA International

Suat Akgul, SMMM

Sorumlu Denetgi

istanbul, 01 Mart 2017
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Financial Investments
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Current provisions
Other current provisions
Other Current Liabilities
SUB-TOTAL

Liabilities included in disposal groups classified as held
for sale

Total current liabilities
NON-CURRENT LIABILITIES

Long Term Borrowings
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

11
13
15
16
17

53

6,11

11
19
20
21,36
36
21
15

22
23
6,9

26
6,11

11
28
30
30
32

53

25
30
30
54
32

33

Current Period

Footnote Reference 31.12.2016

23.869
531.130
531.130

8.460.602
5.318.889
3.141.713
0
3.494.314
0
1.000.402
13.510.317

35.412.500

48.922.817

12.787.840
1.573.856
1.570.805

3.051
3.000.000
11.117.692
4.661

0

4.661
689.320
29.173.369
78.096.186

318.962
551.914
946.942
14.160
932.782
245.459
54.465
24.999
29.466
1.726.000
748.831
748.831
89.941
4.682.514

33.770.793

38.453.307

0

10.023
10.023
6.876.481
150.042
7.036.546
45.489.853

32.606.333
4.900.000

Previous Period
31.12.2015

5.752
3.471.030
3.471.030

15.492.013
6.551.728
8.940.285

12.990
3.578.129
0
1.086.386
23.646.300

550.847

24.197.147

0

3.051

0

3.051
38.043.500
12.121.957
4.992.719
2.508.751
2.483.968
575.000
55.736.227
79.933.374

2.492.087
1.249.093
2.170.362
0
2.170.362
348.524
1.419.513
1.390.046
29.467
35.090.619
595.494
595.494
172.104
43.537.796

0

43.537.796

517.815
30.109
30.109

6.996.876
0
7.544.800
51.082.596

27.258.649
4.900.000



Treasury Shares (-)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

33

33

33

33

33

56

-17.877

26.440.673

26.440.673

26.523.997

-83.324

7.482.258
-3.859.539
-2.339.182

32.606.333
78.096.186

-17.877

26.447.843

26.447.843

26.523.997

-76.154

7.480.959
-9.060.446
-2.491.830

1.592.129

28.850.778
79.933.374
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Current Period Previous Period
01.01.2016 - 31.12.2016 01.01.2015-31.12.2015

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 44 0 6.439.984
Cost of sales 45 0 -5.975.886
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 0 464.098
GROSS PROFIT (LOSS) 0 464.098
General Administrative Expenses 47,48 -567.989 -2.871.145
Marketing Expenses 47,48 0 -312.576
Other Income from Operating Activities 49 245.160 2.057.824
Other Expenses from Operating Activities 49 -2.002.491 -3.746.070
PROFIT (LOSS) FROM OPERATING ACTIVITIES -2.325.320 -4.407.869
Investment Activity Income 50 416.384 4.339.369
Investment Activity Expenses 50 -39.331 -753.242
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -1.948.267 -821.742
Finance income 51 436.243 626.543
Finance costs 51 -537.387 -1.546.005
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 2.049.411 -1.741.204
TAX
Tax (Expense) Income, Continuing Operations 33.336 -673.522
Current Period Tax (Expense) Income 29,54 0 0
Deferred Tax (Expense) Income 54 33.336 -673.522
PROFIT (LOSS) FROM CONTINUING OPERATIONS -2.016.075 -2.414.726
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS 55 -323.107 0
PROFIT (LOSS) -2.339.182 -2.414.726
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 77.104
Owners of Parent 56 -2.339.182 -2.491.830
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Stirdiirtilen Faaliyetlerden Pay Basina Kazang (Zarar) -0,41150000 -0,50850000
Basic Earnings (Loss) Per Share from Discontinued
Operations
Durudurulan Faaliyetlerden Pay Basina Kazang (Zarar) -0,06590000 0,00000000
Diluted Earnings Per Share
Diluted Earnings (Loss) per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Sulandirilmis Pay Basina Basina Kazang (Zarar) -0,41150000 -0,50850000
Diluted Earnings (Loss) per Share from
Discontinued Operations
Durdurulan Faaliyetlerden Sulandirilmis Pay Basina Basina Kazang (Zarar) -0,06590000 0,00000000
OTHER COMPREHENSIVE INCOME
Other ;omprehenswe Income that will not be Reclassified 6.501 9.300.802
to Profit or Loss
Galr'ls (Losses) on Revaluation of Property, Plant and 5 0 TR
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 52 -8.239 33.316
Plans
Taxes Relating To Components Of Other Comprehensive
, o , 1.64 -573.4
Income That Will Not Be Reclassified To Profit Or Loss 648 513405
Deferred Tax (Expense) Income 52,54 1.648 -573.405
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -6.591 2.300.802
TOTAL COMPREHENSIVE INCOME (LOSS) -2.345.773 -113.924
Total Comprehensive Income Attributable to
Non-controlling Interests 0 77.104
Owners of Parent -2.345.773 -191.028
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Profit (Loss) from Discontinued Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee
Benefits

Adjustments for Interest (Income) Expenses
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of Investment
Property

Adjustments for Tax (Income) Expenses
Adjustments for losses (gains) on disposal of non-current assets

Adjustments for Losses (Gains) on Disposal of Subsidiaries or
Joint Operations

Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts payable
Adjustments for increase (decrease) in other operating payables
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows from Losing Control of Subsidiaries or Other
Businesses

Cash Inflows from Sale of Shares of Subsidiaries that doesn't
Cause Loss of Control

Cash Payments to Acquire Equity or Debt Instruments of Other
Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible Assets
Purchase of property, plant and equipment

Cash Outflows from Acquition of Investment Property

Cash Inflows from Sales of Assets Held for Sale

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Payments to Acquire Entity's Shares or Other Equity Instruments

Proceeds from borrowings

Repayments of borrowings

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Statement of cash flows (Indirect Method)

Footnote Reference

56

20,21
30

51
51

50

55

11

13

11

20,21

20,21
19
53

22,23,25
22,23,25

Current Period

Previous Period

01.01.2016-31.12.2016 01.01.2015-31.12.2015

2.613.905
-2.339.182
-2.016.075

-323.107
899.037
854.299
125.012

125.012

7.008
7.008

0
-369.000

-369.000

-33.336
-8.053

323.107

4.054.050

-251.749

5.018.657

0
-737.091
24.233
2.613.905
582.108

13.013.572

-12.787.840

300.521

300.521
-537.365
-537.365

0

593.220

-3.177.896
0

566.262
-3.744.158

18.117

18.117

5.752

23.869

-2.526.323
-2.414.726
-2.414.726
0
-2.395.286
586.475
122.481

122.481

-191.637
14.407
-206.044
-4.281.500

-4.281.500

673.522
695.373

0

2.283.689

-1.050.148

-14.616.444

238.900
16.408
17.694.973
-2.526.323
-1.290.077

0

2.273.884

418.925

418.925
-1.351.886
-1.351.886
-2.631.000

0
3.741.877
-17.877
4.258.995
-499.241

-74.523

-74.523

80.275

5.752
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Footnote Reference

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2015-31.12.2015
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Issued
Capital

4.900.000

4.900.000

4.900.000

Statement of changes in equity [abstract]

Inflation
Adjustments for
on Capital | Merger
Capital

-17.877

-17.877

-17.877

Effects of Put Option
Capital Combinations of| Revaluation
Entities or Fund Related
Businesses with
Cross-Ownership| discounts | Under Common | Non-controlling
Control Interests

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (

Decreases) |Gains (Losses) on Other
on
Revaluation
of Intangible
Assets

Increases (
Decreases) on
Revaluation of
Property, Plant
and Equipment

of Defined
Benefit Plans

Increases (
Decreases)

24.197.979 -51.134
2.326.018 -25.216
196

26.523.997 -76.154
26.523.997 -76.154
-6.591

24.146.845

2.300.802

196

26.447.843

26.447.843

-6.591

Gains (Losses) Due
to Change in Fair
Value of Financial

Liability Attributable

to Change in Credit
Risk of Liability

Share Of Other
Hedging Comprehensive income Of
Instruments that Associates And Joint
Hedge Ventures Accounted for
Investmentsin | Using Equity Method that
Equity will not be Reclassified to
Instruments Profit or Loss

Gains (Losses) on

Exchange
Differences
on
Translation

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on

Investmentin [ Losses
Foreign
Operations

er Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on
Remeasuring and/
or Reclassification
of Available-for-sale
Financial Assets

Gains (Losses) from
Financial Assets
Measured at Fair

Value through
Other
Comprehensive
Income

Reserve of
Other
Remeasuring
or
Reclassification
Adjustments

Value of
Forward

Forward
Contracts

Value of
Foreign

Spreads

Associates and Joint
Ventures Accounted for
Using Equity Method that |Losses
will be Reclassified to
Profit or Loss

Restricted
Reserves

7.482.258

S1%209

7.480.959

7.480.959

Retained Earnings

Prior
Years'

Non-controlling
interests [
member]

Net Profit

Profitsor | orLoss

Losses

-672.893 10.402.011 11.074.904 25.454.199 1.254.496 26.708.695
10.402.011 10.402.011 0 0 0 0
0 -2.491.830 -2.491.830 -191.028 77.104 -113.924

-17.877 0 -17.877

2.014.458 0 2.014.458 2.013.355 260.529 2.273.884

-9.060.446 -2.491.830 11.552.276 27.258.649 1.592.129 28.850.778
-9.060.446 -2.491.830 11.552.276 27.258.649 1.592.129 28.850.778
-2.491.830 2.491.830 0 0 0 0

0 -2.339.182 -2.339.182 -2.345.773

0 -2.345.773



Dividends Paid

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary -579 -579 1299 7.692.737 0 7.692.737 7.693.457 -1.592.129 6.101.328

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




