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BAGIMSIZ DENETIM RAPORU

Temapol Polimer Plastik Ve Ingaat Sanayi Ticaret A.S.
Yonetim Kurulu'na

Temapol Polimer Plastik Ve insaat Sanayi Ticaret A.S. ("Sirket") ve bagli ortakligi (
hep birlikte "Grup") 31 Aralik 2016 tarihi itibariyle hazirlanan ve ekte yer alan

konsolide bilangosu, ayni tarihte sona eren yila ait konsolide kar veya zarar ve
diger kapsamli gelir tablosu, konsolide ézkaynaklar degisim tablosu, konsolide
nakit akim tablosu, énemli muhasebe politikalarinin 6zetini ve dipnotlar

denetlemis bulunuyoruz.

Finansal Tablolarla ilgili Olarak Grup Yénetiminin Sorumlulugu

Grup yonetimi finansal tablolarin Kamu Goézetimi Muhasebe ve Denetim
Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe
Standartlari'na ("TMS") uygun olarak hazirlanmasi ve diirlst bir sekilde
sunumundan sorumludur. Bu sorumluluk, finansal tablolarin hata ve/veya hile ve
usulstzlikten kaynaklanan énemli yanlisliklar icermeyecek bicimde hazirlanarak,
gercegi durist bir sekilde yansitmasini saglamak amaciyla gerekli i¢ kontrol
sisteminin tasarlanmasini, uygulanmasini ve devam ettirilmesini, kosullarin
gerektirdigi muhasebe tahminlerinin yapilmasini ve uygun muhasebe
politikalarinin secilmesini icermektedir.

Bagimsiz Denetim Kurulusunun Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak bu finansal tablolar
hakkinda gorus bildirmektir. Bagimsiz denetimimiz, Kamu Gozetimi Muhasebe ve
Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan bagimsiz denetim
standartlarina uygun olarak gerceklestirilmistir. Bu standartlar, etik ilkelere
uyulmasini ve bagimsiz denetimin, finansal tablolarin gercegi dogru ve durust bir
bicimde yansitip yansitmadigl konusunda makul bir glivenceyi saglamak lzere
planlanarak ylritilmesini gerektirmektedir.

Bagimsiz denetimimiz, finansal tablolardaki tutarlar ve dipnotlar ile ilgili bagimsiz
denetim kaniti toplamak amaciyla, bagimsiz denetim tekniklerinin kullanilmasini
icermektedir. Bagimsiz denetim tekniklerinin secimi, finansal tablolarin hata ve/
veya hileden ve usulsuzlikten kaynaklanip kaynaklanmadigi hususu da dahil
olmak Uzere 6nemli yanlislik icerip icermedigine dair risk degerlendirmesini de
kapsayacak sekilde, mesleki kanaatimize goére yapilmistir. Bu risk
degerlendirmesinde, isletmenin i¢ kontrol sistemi gz 6niinde bulundurulmustur.
Ancak, amacimiz i¢ kontrol sisteminin etkinligi hakkinda gorts vermek degil,
bagimsiz denetim tekniklerini kosullara uygun olarak tasarlamak amaciyla,
isletme yonetimi tarafindan hazirlanan finansal tablolar ile i¢ kontrol sistemi
arasindaki iliskiyi ortaya koymaktir. Bagimsiz denetimimiz, ayrica isletme yonetimi



tarafindan benimsenen muhasebe politikalari ile yapilan énemli muhasebe
tahminlerinin ve finansal tablolarin bir bitiin olarak sunumunun uygunlugunun
degerlendirilmesini icermektedir.

Bagimsiz denetim sirasinda temin ettigimiz bagimsiz denetim kanitlarinin,
goriisimiizin olusturulmasina yeterli ve uygun bir dayanak olusturduguna
inaniyoruz.

G 6 r U s

Goriisiimiize gore, ilisikteki finansal tablolar, Temapol Polimer Plastik Ve insaat
Sanayi Ticaret A.S. ("Sirket") ve bagli ortakligi'nin (hep birlikte "Grup") 31 Aralik
2016 tarihi itibariyle finansal durumunu, ayni tarihte sona eren yila ait finansal
performansini ve nakit akimlarini, Kamu Gozetimi Muhasebe ve Denetim
Standartlart Kurumu ("KGK") tarafindan yayimlanan finansal raporlama
standartlari ¢ercevesinde dogru ve diirist bir bicimde yansitmaktadir.

Diger Ilgili Mevzuattan Kaynaklanan Bagimsiz Denetgi Yikiimliliikleri Hakkinda
Raporlar

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398. Maddesinin dordlinci fikrasi
uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetci Raporu 09 Mart 2017 tarihinde Sirket' in Yonetim Kurulu' na sunulmustur.

6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi uyarinca; Yonetim
Kurulu tarafimiza denetim kapsaminda istenen aciklamalari yapmis ve istenen
belgeleri vermistir, ayrica Grup'un 1 Ocak - 31 Aralik 2016 hesap déneminde defter
tutma diizeninin, kanun ile sirket ana sdzlesmesinin finansal raporlamaya iliskin
hikumlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

AKT Bagimsiz Denetim A.S.
imat Mehmet 6zsoy
Sorumlu Ortak Basdenetgi

Istanbul, 9 Mart 2017
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Footnote Reference Current Period Previous Period
31.12.2016 31.12.2015

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 757.444 806.385
Trade Receivables 42.786.346 33.221.858
Trade Receivables Due From Related Parties 35 1.542.682 0
Trade Receivables Due From Unrelated Parties 9 41.243.664 33.221.858
Inventories 12 11.403.150 10.349.067
Prepayments 1.139.132 576.175
Prepayments to Unrelated Parties 13 1.139.132 576.175
Other current assets 296.934 352.260
Other Current Assets Due From Unrelated Parties 24 296.934 352.260
SUB-TOTAL 56.383.006 45.305.745
Total current assets 56.383.006 45.305.745

NON-CURRENT ASSETS

Property, plant and equipment 13.389.410 6.923.112
Buildings 17 645.922 239.652
Machinery And Equipments 17 7.547.692 3.386.591
Vehicles 17 139.191 230.000
Fixtures and fittings 17 148.314 139.544
Leasehold Improvements 17 62.224 65.921
Construction in Progress 17 1.076.321 51.178
Other property, plant and equipment 17 3.769.746 2.810.226

Intangible assets and goodwiill 2.787.746 2.773.261
Goodwill 19 2.750.000 2.750.000
Computer Softwares 18 37.746 23.261

Deferred Tax Asset 33 244,195 0

Total non-current assets 16.421.351 9.696.373

Total assets 72.804.357 55.002.118

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 17.723.833 13.328.159
Current Borrowings From Unrelated Parties 17.723.833 13.328.159
Bank Loans 8 17.723.833 13.328.159
Current Portion of Non-current Borrowings 5.234.839 2.843.058
(Lij:rrreelg;celi’jos::t?ec;f Non-current Borrowings from 5234.839 ) 843.058
Bank Loans 8 4.430.574 2.777.185
Leasing Debts 8 804.265 65.873
Trade Payables 24.612.632 14.959.643
Trade Payables to Related Parties 35 207.830 0
Trade Payables to Unrelated Parties 9 24.404.802 14.959.643
Employee Benefit Obligations 11 303.164 170.313
Deferred Income 2.385.117 567.834
Deferred Income from Unrelated Parties 10 2.385.117 567.834
Current tax liabilities, current 33 33.820 355.238
Other Current Liabilities 400.719 178.065
Other Current Liabilities to Unrelated Parties 24 400.719 178.065
SUB-TOTAL 50.694.124 32.402.310
Total current liabilities 50.694.124 32.402.310
NON-CURRENT LIABILITIES

Long Term Borrowings 3.039.753 3.845.344
Long Term Borrowings From Unrelated Parties 3.039.753 3.845.344
Bank Loans 8 0 3.569.449
Leasing Debts 8 3.039.753 275.895
Non-current provisions 397.076 245.029
Non-current provisions for employee benefits 22 397.076 245.029
Deferred Tax Liabilities 33 0 21.701
Other non-current liabilities 114.212 0
Other Non-current Liabilities to Unrelated Parties 24 114.212 0

Total non-current liabilities 3.551.041 4.112.074



Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

25

25
25
34

54.245.165

17.305.700
14.175.000
302.245
302.245
2.622.060
206.395
1.253.492
18.559.192
72.804.357

36.514.384

17.099.305
14.175.000
173.123
173.123
682.592
2.068.590
1.388.429
18.487.734
55.002.118
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

25
26

27
27
29
29

30
31

33
33

Footnote Reference

Current Period
01.01.2016-31.12.2016

55.864.002
-46.290.523
9.573.479
9.573.479
-1.831.629
-2.556.895
344.170
-215.012
5.314.113
5.314.113
1.980.017
-7.318.494

-24.364

95.821
-170.075
265.896
71.457
71.457

-134.938
206.395

T1.457

-134.938
206.395

Previous Period
01.01.2015-31.12.2015

47.028.189
-37.093.745
9.934.444
9.934.444
-1.556.020
-1.458.785
329.525
-904.542
6.344.622
6.344.622
3.352.362
-6.789.126

2.907.858

-725.640
-746.557
20.917
2.182.218
2.182.218

113.628
2.068.590

2.182.218

113.628
2.068.590
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Current Period Previous Period
01.01.2016-31.12.2016 01.01.2015-31.12.2015

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 1.540.026 -3.061.061
Profit (Loss) 71.457 2.182.219
Profit (Loss) from Continuing Operations 71.457 2.182.219
Adjustments to Reconcile Profit (Loss) 1.707.818 1.555.572
Adjustments for depreciation and amortisation expense 17-18 1.090.050 484,581
Adjustments for Impairment Loss (Reversal of Impairment Loss) 119.937 754.286
Adjustmgnts for Impairement Loss (Reversal of Impairment Loss 9 119.937 754986
) of Receivables
Adjustments for provisions 152.047 108.638
Adjus'fments for (Reversal of) Provisions Related with Employee 2 152.047 108.638
Benefits
Adjustments for Interest (Income) Expenses 79.888 187.150
Deferred Financial Expense from Credit Purchases 30 93.643 270.920
Unearned Financial Income from Credit Sales 30 -13.755 -83.770
Adjustments for Tax (Income) Expenses 34 265.896 20.917
Changes in Working Capital -239.249 -6.798.852
Adju§tments for decrease (increase) in trade accounts 0.564 488 7.447.970
receivable
Decr.ease (Increase) in Trade Accounts Receivables from Related 1547682
Parties
Decrease (Incrgase) in Trade Accounts Receivables from 8.021.806 7.447.970
Unrelated Parties
Adjustmer)ts for Dec‘rease (Increase) in Other Receivables 507.630 1.567.729
Related with Operations
Decrease (.Increase) !n Other Unrelated Party Receivables _507.630 1.567.799
Related with Operations
Adjustments for decrease (increase) in inventories -1.054.083 -6.307.079
Adjustments for increase (decrease) in trade accounts payable 9.652.989 8.084.237
Incrgase (Decrease) in Trade Accounts Payables to Related 0 379.960
Parties
Incre;ase (Decrease) in Trade Accounts Payables to Unrelated 0.652.989 7 704.977
Parties
Adjustments for increase (decrease) in other operating payables 1.233.963 439.689
Incrgase (Decrease) in Other Operating Payables to Unrelated 1.233.963 439.689
Parties
Cash Flows from (used in) Operations 1.540.026 -3.061.061
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -71.570.832 -506.558
Purchase of Property, Plant, Equipment and Intangible Assets -7.570.832 -506.558
Purchase of property, plant and equipment 17 -7.552.765 -500.567
Purchase of intangible assets 18 -18.067 -5.991
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 5.981.864 3.704.686
Proceeds from borrowings 5.981.864 3.704.686
Proceeds from Loans 8 5.981.864 3.704.686
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS -48.942 137.067
BEFORE EFFECT OF EXCHANGE RATE CHANGES
Net increase (decrease) in cash and cash equivalents -48.942 137.067
(;/E\:::),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 806.385 669.317

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 757.443 806.384



Statement of changes in equity [abstract]
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Presentation Currency

Nature of Financial Statements

Previous Period
01.01.2015-31.12.2015

TL

Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss
Footnote Reference

Effects of Put Option
Capital Combinations of | Revaluation
Capital |Treasury|Adjustments due|premiums Entities or Fund Related Accumulated
Businesses with Gains (Losses)
Cross-Ownership| discounts | Under Common | Non-controlling from
Control Interests

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Issued Gains/Losses on Revaluation and Remeasurement [member]

Capital

Gains (Losses) Due to | Gains (Losses) on
Change in Fair Value of Hedging
Financial Liability Instruments that
Investm.ents in Delzfer:::)sén DL’;‘;ZZ:?(&" Gains (Losses) on|  Other Attr_ibutabl.e t[.) Change Hedge .
Equity Remeasurements|Revaluation in Credit Risk of Investments in

Instruments | Revaluation of Revaluat]on of Defined Increases ( Liability Equity Instruments
Property, Plant | of Intangible .
. Benefit Plans | Decreases)
and Equipment Assets

Share Of Other Comprehensive Other

h - . Exch:
income Of Associates And Joint | —<c"2"8¢ |Reserves
Differences

Ventures Accounted for Using on Of Other
Equity Method that will not be Translation [EILN
Reclassified to Profit or Loss Losses)

ofch

ges in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 5.250.000 7.025.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)

Other Comprehensive Income (Loss)

Issue of equit
auity 7.025.000

8.925.000
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 14.175.000

of changes in equity [at ]
Statement of changes in equity [line items]
Equity at beginning of period 14.175.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Reserve Of Gains or Losses on
Hedge
Exchange
Gains or
Losses on
Hedges of Net
Investment in |Losses
Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted ki

equit;
Gains (Losses) on Revaluation and Reclassification . . Reserves |. quity
Changein |Changein Share of Other interest

Appropriated
Value of Value of Comprehensive Income of From Profits
Reserve of Forward Foreign |Associates and Joint Ventures [member]
Financial Assets Other Elements of | Currency | Accounted for Using Equity
Measured at Fair Remeasuring Forward Basis Method that will be
Value through Other or Contracts | Spreads | Reclassified to Profit or Loss
Comprehensive Reclassification
Income Adjustments

s (e @r Gains (Losses) from

Remeasuring and/or
Reclassification of
Available-for-sale

Financial Assets

76.402

96.721

173.123

173.123

129.122

Retained Earnings

Non-controlling
interests [
member]

Profits or Fikery
Loss

Losses

2.679.313 15.030.715 1.275.826 16.306.541

-1.025 -1.025

-96.721

2.068.590  2.068.590 113.628 2.182.218

1.900.000

682.592 2.068.590 17.099.305 1.388.429 18.487.734

682.592 2.068.590 17.099.305 1.388.429 18.487.734

1.939.468 2.068.590

206.395 206.395 -134.937 71.458



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

urrent Period

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




