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Independent Audit Company GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HiZMETLERI A.S.
Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETCI RAPORU
YESIL YAPI ENDUSTRISI A.S. YONETIM KURULU'NA

Finansal Tablolara Iligkin Rapor

Yesil Yapi Endstrisi A.S.'nin (Sirket) ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir) 31 Aralik 2016 tarihli konsolide finansal durum tablosu ile ayni
tarihte sona eren hesap dénemine ait; konsolide kar veya zarar tablosu ve diger kapsamli gelir tablosu, konsolide 6zsermaye degisim tablosu ve konsolide nakit
akis tablosu ile nemli muhasebe politikalarini 6zetleyen konsolide dipnotlar ve agiklayici notlardan olusan ilisikteki konsolide finansal tablolarini denetlemis
bulunuyoruz.

Yénetimin Konsolide Finansal Tablolara iliskin Sorumlulugu

Grup Yonetimi; konsolide finansal tablolarin Tiirkiye Muhasebe Standartlari'na (TMS) uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve
hata veya hile kaynakli dnemli yanlislik igermeyen konsolide finansal tablolarin hazirlanmasini saglamak igin gerekli gérdiigii i kontrolden sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak, bu konsolide finansal tablolar hakkinda goriis vermektir. Yaptigimiz bagimsiz denetim, Sermaye
Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu Goézetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan
Turkiye Denetim Standartlari'nin bir parcasi olan Bagimsiz Denetim Standartlari'na uygun olarak yuritilmustir. Bu standartlar, etik hikiimlere uygunluk
saglanmasini ve bagimsiz denetimin, konsolide finansal tablolarin 6nemli yanlislik icerip igermedigine dair makul giivence elde etmek Uzere planlanarak
yiritilmesini gerektirmektedir.

Bagimsiz denetim, konsolide finansal tablolardaki tutar ve agiklamalar hakkinda denetim kaniti elde etmek amaciyla denetim prosediirlerinin uygulanmasini
icerir. Bu prosediirlerin segimi, konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" risklerinin degerlendirilmesi de dahil, bagimsiz
denetginin mesleki muhakemesine dayanir. Bagimsiz denetgi risk degerlendirmelerini yaparken, sartlara uygun denetim prosediirlerini tasarlamak amaciyla,
isletmenin konsolide finansal tablolarinin hazirlanmasi ve gergege uygun sunumuyla ilgili i¢ kontroli degerlendirir, ancak bu degerlendirme, isletmenin ig
kontroliiniin etkinligine iliskin bir gorlis verme amaci tasimaz. Bagimsiz denetim, bir biitiin olarak konsolide finansal tablolarin sunumunun degerlendirilmesinin
yani sira, isletme yoénetimi tarafindan kullanilan muhasebe politikalarinin uygunlugunun ve yapilan muhasebe tahminlerinin makul olup olmadiginin
degerlendirilmesini de igerir.

Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, sinirli olumlu gortisiimiziin olusturulmasi igin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.

Sinirli Olumlu Gériigiin Dayanagi

Grup'un ézkaynak yéntemi ile muhasebelestirilmesi gereken istiraki Televersal Bilgi Teknolojileri ve iletisim
A.S.'nin finansal tablolari denetlenmemis olup, bu istirakin donem kar veya zarar ve diger kapsamli gelir
tablolarindan, konsolide kar veya zarar ve diger kapsamli gelir tablolarina, Grup'un pay! kadar tutar
yansitilmamis ve s6zkonusu yatirim konsolide finansal tablolarda edinme maliyeti ile yeralmistir. Televersal
Bilgi Teknolojileri ve iletisim A.S. Grup'un toplam varliklarinin % 0,7' sini olusturmaktadir.

Konsolide finansal durum tablosunda, Yesil insaat Gayrimenkul Yatirnm Hizmetleri Ticaret A.S'ne ait ve
tamami ticari alanlardan olusan, stoklar hesabinda yer alan 54.341.038 TL ve yatirim amacli gayrimenkuller



hesabinda yer 57.259.047 TL olmak uzere toplam 111.600.085 TL tutarindaki gayrimenkullerin tapu tescilleri
Yesil insaat Gayrimenkul Yatirim Hizmetleri Ticaret A.S adina olmayip, iliskili taraflardan satici Yesil
Gayrimenkul Yatirrm Ortakligi A.S. adinadir. Grup Yonetimi tapu devirlerini dogrudan nihai tiketiciye
yapmaktadir.

Sinirli Olumlu Gériis

Gorlisimuze gore, Sinirli Olumlu Gorusliin Dayanag) paragrafinda belirtilen hususlarin etkileri hari¢ olmak
uzere, konsolide finansal tablolar, Yesil Yapi Endistrisi A.S.'nin 31 Aralik 2016 tarihi itibariyle konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akislarini Turkiye Muhasebe Standartlari'na uygun olarak tim 6nemli yonleriyle gercege
uygun bir bicimde sunmaktadir.

Diger Hususlar

Bagli ortaklik Yesil insaat Gayrimenkul Yatinm Hizmetleri Ticaret A.S.'nin 6zkaynak yéntemi ile degerlenen yatinm olarak muhasebelestirdigi istiraki Ortadogu
Enerji Sanayi ve Ticaret A.$.'ne ait 31 Aralik 2016 tarihi itibariyle dlizenlenmis konsolide finansal tablolari baska bir bagimsiz denetim kurulusu tarafindan
denetlenmis ve séz konusu kurulus, 10 Mart 2017 tarihli Konsolide Finansal Tablolar Hakkinda Bagimsiz Denetgi Raporu'nda olumlu gériis beyan etmistir.

Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere iliskin Rapor

i) 6102 sayili Tiirk Ticaret Kanunu'nun (TTK) 402. maddesi uyarinca; Yonetim Kurulu tarafimiza denetim
kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir, ayrica Grup'un 1 Ocak 2016 - 31 Aralik
2016 hesap déneminde defter tutma diizeninin, kanun ile Grup esas sozlesmesinin konsolide finansal
raporlamaya iliskin hiikimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

ii) Riskin erken saptanmasi sistemi ve komitesi hakkinda denet¢i raporu 13 Mart 2017 tarihinde Grup'un
Yonetim Kurulu'na sunulmustur.

GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

Dr. Hakki DEDE

Sorumlu Ortak Basdenetgi

Istanbul, 13 Mart 2017
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Receivables from Ongoing Construction or Service
Contracts

Inventories

Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties

Current Tax Assets

Other current assets

SUB-TOTAL

Total current assets

NON-CURRENT ASSETS

Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Biological assets
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Government Grants
Deferred Income
Current tax liabilities, current
Current provisions
Current provisions for employee benefits

Other current provisions

10
10,37
10
11
11,37
11

12

13
15
15,37
15
25
26

10
10,37
10
11
11,37
11
16
14
17
18
19
19
19
15
15,37
15
35
26

10
10,37
10
20
11
11,37
11
21
15
35
22
22
22

Footnote Reference

Current Period
31.12.2016

1.851.895
16.664.661
16.067.099

2.697.077
13.370.022
29.725.002
25.814.644

3.910.358

0

53.790.874
32.243.649
4.219.084
28.024.565
3.584.010
12.276.193
166.203.383
166.203.383

3.187.568
24.642

0

24.642
821.335
320.095
501.240
135.321.125
0
80.521.999
6.356.432
69.754.495
35.865.873
33.888.622
0

0

0

1.050.126
9.982.742
307.020.464
473.223.847

351.814

0

0
31.556.354
0
31.556.354
2.466.399
40.385.960
33.157.610
7.228.350
0
18.773.578
2.489.742
2.313.690
474.066
1.839.624

Previous Period
31.12.2015

6.721.208
10.735.496
15.662.672

1.293.306
14.369.366
31.003.454
27.463.941

3.539.513

0

105.773.862
41.422.781
0
41.422.781
12.493
25.628.712
236.960.678
236.960.678

4.445.890
333.715

0

333.715
334.195
29.393
304.802
141.255.200
0
143.207.101
8.528.902
69.765.439
35.865.873
33.899.566
79.166.954
51.637.555
27.529.399
1.180.854
5.837.375
454.,055.625
691.016.303

1.762.346
4.235.230

0
118.709.255
66.966.151
51.743.104
527.900
40.535.124
36.005.178
4.529.946

0
184.885.358
0

3.725.922
431.295
3.294.627



SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Other Financial Liabilities
Trade Payables
Trade Payables To Related Parties
Trade Payables To Unrelated Parties
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Government grants
Deferred Income
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Current Tax Liabilities
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities

Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Capital Adjustments due to Cross-Ownership (-)

Share Premium (Discount)

Effects of Business Combinations Under Common

Control

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Other Accumulated Comprehensive Income (Loss)

that will be Reclassified in Profit or Loss
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity

Total Liabilities and Equity

10
10,37
10
11
11,37
11
21
15
22
22,24
22
25
35
26

27
27
27
27
27

27

27

27

27
27
27
27

98.337.537
98.337.537

0

0

569.210

0

569.210
9.364

0

9.364

0

144.000
687.207
687.207

0

0
2.446.022
0
3.855.803
102.193.340

370.527.925
232.707.815
0

-50.804
441.516

0

81.654

0

107.072.640
-176.748.469
207.023.573
502.582
371.030.507
473.223.847

354.381.135
354.381.135

16.784.579
0

6.718.737

0

6.718.737
5.509.364
5.500.000
9.364

0
107.634.625
711.902
711.902

0

0
10.398.056
0
147.757.263
502.138.398

163.504.352
232.707.815
0

-50.804
441.516

-12.743.101

81.654

0

107.072.640
-230.085.957
66.080.589
25.373.553
188.877.905
691.016.303
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Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

Share of Profit (Loss) from Investments Accounted for Using

Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS

PROFIT (LOSS)
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing

Operations

Siirdiiriilen Faaliyetlerden Pay Basina Kazang

Basic Earnings (Loss) Per Share from Discontinued

Operations

Durdurulan Faaliyetlerden Pay Basina Kazang

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

28
28

29-30
29-30
29-30
31
31

32
32

16

33
33

35

34

27

36

36

Current Period
01.01.2016 - 31.12.2016

155.604.238
-138.011.285
17.592.953
17.592.953
-1.909.218
-4.980

0
11.236.750
-25.676.944
1.238.561
7.961.934
-440.223

3.523.575

12.283.847
4.723.887
-38.316.254

-21.308.520

-4.508.989
-2.489.742
-2.019.247
-25.817.509
233.898.734
208.081.225

1.057.652
207.023.573

0,88960000

1,00510000

0

0
208.081.225

1.057.652
207.023.573

Previous Period
01.01.2015-31.12.2015

128.863.172
-112.734.400
16.128.772
16.128.772
-2.485.716
-151.966

0
55.338.626
-23.993.480
44.836.236
23.942.797
-12.747.212

0

56.031.821
8.746.962
-29.917.107

34.861.676

-8.548.008

0
-8.548.008
26.313.668
43.823.210
70.136.878

4.056.289
66.080.589

0,28400000

0,18830000

0

0
70.136.878

4.056.289
66.080.589
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Presentation Currency TL

Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)

Profit (Loss) from Continuing Operations
Profit (Loss) from Discontinued Operations

Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)

Adjustments for Impairement Loss (Reversal of Impairment Loss
) of Receivables

Adjustments for Impairment Loss (Reversal of Impairment Loss)
of Inventories

Adjustments for Impairment Loss (Reversal of Impairment Loss)
of Property, Plant and Equipment

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee
Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions
Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of Investment
Property

Adjustments for Fair Value Losses (Gains) of Financial Assets

Adjustments for Fair Value (Gains) Losses on Derivative Financial
Instruments

Other Adjustments for Fair Value Losses (Gains)

Adjustments for Undistributed Profits of Investments Accounted
for Using Equity Method

Adjustments for undistributed profits of associates
Adjustments for Tax (Income) Expenses
Adjustments for losses (gains) on disposal of non-current assets
Adjustments for Losses (Gains) Arised From Sale of Tangible
Assets
Adjustments for Losses (Gains) Arised From Sale of Intangible
Assets
Adjustments for Losses (Gains) Arised From Sale of Investment
Property
Adjustments for Stage of Completion of Construction or Service
Contracts in Progress
Adjustments for (Income) Expense Caused by Sale or Changes in
Share of Associates, Joint Ventures and Financial Investments
Adjustments for Losses (Gains) on Disposal of Subsidiaries or
Joint Operations

Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Receivables from Ongoing Construction
or Service Contracts

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts payable
Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables
Increase (Decrease) in Deferred Income
Other Adjustments for Other Increase (Decrease) in Working
Capital
Decrease (Increase) in Other Assets Related with Operations
Increase (Decrease) in Other Payables Related with Operations

Cash Flows from (used in) Operations

Statement of cash flows (Indirect Method)

Footnote Reference

17,18,19

10

13

18

24

22

33
33
10
10

17
7,32

32

16
35

17,32

18,32

16,32

12

7,32

10

11

12

13
15
10
20
11
15

26
26

Current Period

Previous Period

01.01.2016-31.12.2016 01.01.2015-31.12.2015

-285.966.339
208.081.225
-25.817.509
233.898.734
-210.432.601
1.142.198
4.086.669

4.884.308

-797.639

0

864.486

261.084

603.402

0
34.471.938
-4.723.684
35.747.688
3.571.708
-123.774
-18.801.893

-12.872.728

-5.929.165

0

0

-3.523.575

-3.523.575
4.610.530
-71.747

-71.747

-233.211.207

-283.062.470

-8.599.764

3.662.365

0

-3.535.358
-49.903.268
-89.937.800

2.504.295
-12.947.404
-116.664.521

-7.641.015

-7.544.871
-96.144
-285.413.846

83.427.681
70.136.878
26.313.668
43.823.210
-29.575.219
1.748.876
-36.771.766

3.546.126

-40.317.892

0

2.228.094

623.796

1.663.293
-58.995
27.029.325
-13.123.772
32.816.613
8.502.733
-1.166.249
-41.774.113

-51.484.693

9.710.580

0

0

0

0
13.294.968
2.963.609

2.963.609

1.720.788

-15.000

0

43.308.343

28.241.108

42.541.638

0

-36.874.261
-68.076.232
-44.697.522
0
-5.450.028
123.758.823

3.864.817

3.749.474
115.343
83.870.002



Interest paid
Interest received
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows from Losing Control of Subsidiaries or Other
Businesses

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Cash Receipts from Sales of Equity or Debt Instruments of Other
Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible Assets
Cash Inflows from Sale of Investment Property
Cash Outflows from Acquition of Investment Property
Dividends received
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

33
33
22
25

16

18,19

18,19
17
17
16

27

0

0

-116.238
-436.255
281.064.875

282.314.005

672.104

-4.714.607
1.810.901
-9.733.500
9.457.650
1.258.322
32.151

0

0
15.642.063
15.642.063
-3.812.701
-3.812.701
-11.797.211

-4.869.313

-4.869.313

6.721.208

1.851.895

0

0

-442.321

0
-88.317.550

42.273.625

-136.080.000

177.500

178.637

-1.982.449
8.315.137
-1.200.000
0

0
10.576.288
0

0
20.100.624
20.100.624
-5.611.768
-5.611.768
-3.912.568

5.686.419

5.686.419

1.034.789

6.721.208
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Presentation Currency TL

Nature of Financial Statements Consolidated

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2015-31.12.2015

Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period
Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

27

27

27

27

27

27

27

27

27

Statement of changes in equity [abstract]

Footnote Reference

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Issued
Capital

232.707.815

232.707.815

232,707.815

-50.804 441.516

-50.804 441.516

-50.804 441516

Effects of
Combinations of
Entities or
Businesses

Control

-38.081.806

25.338.705

-12.743.101

-12,743.101

Put Option
Revaluation
Fund Related
with

Interests

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (
Decreases)
on
Revaluation of Defined Increases (
of Intangible Benefit Plans | Decreases)
Assets

Increases (
Decreases) on
Revaluation of
Property, Plant
and Equipment

81.654

81.654

81.654

Gains (Losses) on
Hedging BrcliEme Other

IR iR Joint Ventures Accounted for | Differences REseves
el Using Equity Method that will on e
Investments in 8 Equity Gains (

X not be Reclassified to Profit or |Translation
Equity Losses)

Loss
Instruments

Gains (Losses) Due to
Change in Fair Value of
Financial Liability
Attributable to Change
in Credit Risk of
Liability

Share Of Other Comprehensive
income Of Associates And

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on
Hedges of Net
Investmentin |Losses
Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification Share of Other
Comprehensive Income of
Associates and Joint
Ventures Accounted for
Using Equity Method that
will be Reclassified to Profit
or Loss

Changein [Changein
Value of Value of
Gains (Losses) from Reserve of Forward Foreign
Financial Assets Other Elements of | Currency
Measured at Fair Remeasuring Forward Basis
Value through Other or Contracts | Spreads
Comprehensive  |Reclassification
Income Adjustments

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale
Financial Assets

Retained Earnings

Restricted
Reserves

From Profits Prior Years'
[member] Profits or
Losses

Net Profit
or Loss

5.889.577 -79.768.919 -23.795.270  97.423.763
101.183.063 124.978.333 23.795.270
66.080.589  66.080.589
66.080.589  66.080.589
-25.338.705
107.072.640 230.085.957 66.080.589 163.504.352
107.072.640 230,085,957 66.080.589 163.504.352

66.080.589 -66.080.589

207.023.573 207.023.573

207.023.573 207.023.573

Non-controlling
interests [
member]

23.175.414 120.599.177

4.056.289 70.136.878

4.056.289 70.136.878

-1.858.150 -1.858.150

25.373.553 188.877.905

25,373.553 188.877.905

1.057.652 208.081.225

1.057.652 208.081.225



Current Period Dividends Paid

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 27 12.743.101

-12.743.101 -25.928.623 -25.928.623

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




