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Independet Audit Comment
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Independent Audit Company ARKAN ERGIN ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A.S.
Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGI RAPORU

Arti Yatinim Holding A.$. Yonetim Kurulu'na

Konsolide Finansal Tablolara iligkin Rapor

Arti Yatiim Holding A.$.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir) 31 Aralik 2016 tarihli konsolide finansal durum tablosu ile
ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu, konsolide nakit akis
tablosu ile 5nemli muhasebe politikalarini 6zetleyen dipnotlar ve diger agiklayici notlardan olusan ilisikteki konsolide finansal tablolarini denetlemis bulunuyoruz

Yénetimin Konsolide Finansal Tablolara iliskin Sorumlulugu

Grup yonetimi; konsolide finansal tablolarin Tiirkiye Muhasebe Standartlari'na ("TMS") uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan
ve hata veya hile kaynakli dnemli yanlislik icermeyen konsolide finansal tablolarin hazirlanmasini saglamak icin gerekli gordigti i¢ kontrolden sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak bu konsolide finansal tablolar hakkinda gériis vermektir. Yaptigimiz bagimsiz denetim, Sermaye
Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu G6zetimi Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan
Turkiye Denetim Standartlari'nin bir parcasi olan Bagimsiz Denetim Standartlari'na uygun olarak yuritilmustir. Bu standartlar, etik hikiimlere uygunluk
saglanmasini ve bagimsiz denetimin, konsolide finansal tablolarin dnemli yanlislik igerip icermedigine dair makul glivence elde etmek Ulzere planlanarak
yuritilmesini gerektirmektedir.

Bagimsiz denetim, konsolide finansal tablolardaki tutar ve agiklamalar hakkinda denetim kaniti elde etmek amaciyla denetim prosediirlerinin uygulanmasini
icerir. Bu prosedirlerin segimi, konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislk" risklerinin degerlendirilmesi de dahil, bagimsiz
denetginin mesleki muhakemesine dayanir. Bagimsiz denetgi, risk degerlendirmelerini yaparken, sartlara uygun denetim prosediirlerini tasarlamak amaciyla
isletmenin konsolide finansal tablolarinin hazirlanmasi ve gergege uygun sunumuyla ilgili i¢ kontroli degerlendirir, ancak bu degerlendirme, isletmenin ig
kontroliintin etkinligine iliskin bir géris verme amaci tasimaz. Bagimsiz denetim, bir bitiin olarak konsolide finansal tablolarin sunumunun degerlendirilmesinin
yani sira, isletme yonetimi tarafindan kullanilan muhasebe politikalarinin uygunlugunun ve yapilan muhasebe tahminlerinin makul olup olmadiginin
degerlendirilmesini de igerir.

Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, sartl goriisimuziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna
inaniyoruz.

Sartli Gortistin Dayanaklar

Not 7'de aciklandig) lizere, Grup'un finansal yatinmlar hesabi altinda gergege uygun degeri glivenilir olarak 6lciilemedigi icin maliyet degeri ile kayitlara yansitilan
satilmaya hazir finansal varligi Endeks Gayrimenkul ve Madencilik Enerji San. Tic. A.S.'ye ("Endeks Gayrimenkul") ait hisse senedi yatirnmlari bulunmaktadir; 31
Aralik 2016 tarihi itibariyle Endeks Gayrimenkul'e ait bagimsiz denetim raporu bulunmadigindan s6z konusu yatirimin deger dustikligline ugramadigina dair
yeterli denetim kaniti elde edilememis olup, ekli konsolide finansal tablolarda 7.685.051 TL tutarindaki bu finansal yatirnma iliskin gorus bildirmemekteyiz.

TMS 12 "Gelir Vergisi" standardi uyarinca, gegmis mali zararlar ve vergiden indirilebilir gecici farklardan kaynaklanan ertelenmis vergi varliklari, yakin gelecekte
vergiye tabi yeterli kar elde etmek suretiyle s6z konusu farklardan yararlanmanin kuvvetle muhtemel olmasi veya gelecekte ilgili farklarin ortadan kalkmasinin
muhtemel olmasi durumunda kayitlara alinmalidir. Not 33'de goriilecegi tizere, Grup ekli konsolide finansal tablolarda 31 Aralik 2016 tarihi itibariyla, ge¢gmis mali
zararlarindan toplam 2.797.039 TL (31 Aralik 2015: 2.131.857 TL) tutarinda ertelenmis vergi varligini ileriye déniik karliik beklentileri nedeniyle
muhasebelestirmistir. Ancak, yaptigimiz degerlendirme sonucunda, Grup'un bu ertelenmis vergi varligindan yararlanmasina imkan verecek diizeyde mali kari
gerekli olan zaman dilimi iginde elde etmesine yonelik belirsizlik oldugu kanaatindeyiz. Grup bu ertelenmis vergi varligini 31 Aralik 2016 tarihi itibariyle kayitlara



almasaydi, toplam ertelenmis vergi varligi 2.797.039 TL (31 Aralik 2015: 2.131.857 TL) tutarinda azalacak, net dénem zarari 2.797.039 TL ve birikmis zararlar ise
2.131.857 TL tutarlarinda artacakti.

Ekli konsolide finansal tablolarda Grup'un bagli ortakligi Altinyag'in satin alinmasi esnasinda olusan 2.869.357 TL tutarinda serefiye mevcuttur. Satin alim
isleminde olusan serefiye, varsa, deger dustkligu karsiliklari dustldiikten sonra satin alim tarihindeki maliyet degeriyle degerlenir. Bilango tarihi itibariyla ekli
konsolide finansal tablolarda maliyet degeri ile gosterilmis olan serefiyenin deger diisiikligline ugramadigina dair yeterli denetim kaniti elde edilememistir.

Sartli Gorlis

Gorustimiize gore, yukarida sartli gériisiin dayanaklari boliimiinde belirtilen hususlarin etkileri harig olmak tizere, konsolide finansal tablolar, Arti Yatinim Holding
A.S.'nin ve bagli ortakliklarinin 31 Aralik 2016 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit
akislarini Turkiye Muhasebe Standartlari'na uygun olarak tiim 6nemli yonleriyle gergege uygun bir bicimde sunmaktadir.

Dikkat Cekilen Husus

Ekli konsolide finansal tablolar, isletmenin sirekliligi ilkesi geregi, Grup'un faaliyetlerini devam ettirebilecegi varsayimi ile hazirlanmistir. Ancak, Grup'un 31 Aralik
2016 tarihi itibariyla ekli konsolide finansal tablolarinda kisa vadeli yiikiimlulikleri, toplam dénen varliklarini 31.105.289 TL asmis ve net dénem zarari 1.154.412
TL olmustur. Grup yénetiminin ilgili planlari Not 38'de agiklanmistir.

Bu husus gorustimizii etkilememektedir.

Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere iligkin Rapor

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordlncii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 13 Mart 2017 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca; Grup'un 1 Ocak - 31 Aralik 2016 hesap déneminde defter tutma diizeninin, finansal tablolarinin, TTK ile
Sirket esas sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

ARKAN ERGIN ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A.S.

Member of JPA International

Suat Akgiil, SMMM

Sorumlu Denetgi

istanbul, 13 Mart 2017
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Statement of Financial Position (Balance Sheet)

Assets [abstract]

cu

RRENT ASSETS

Cash and cash equivalents
Financial Investments
Restricted Bank Balances
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held

for Sale
Total current assets

NON-CURRENT ASSETS

Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Deferred Tax Asset
Other Non-current Assets
Total non-current assets

Total assets
LIABILITIES AND EQUITY

cu

RRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Trade Payables

Trade Payables To Related Parties
Other Payables

9,35
9,35

12,35
12,35
12
10
11
33
23

14

9,35
9,35
12,35
12,35
12

13

16

15
17
11
33
19

9,35
9,35

22
12,35
12,35
12
11

22
20
23

9,35
9,35
12,35

Statement of Financial Position (Balance Sheet)

Footnote Reference

Current Period
31.12.2016

1.999.502
1.411.819
1.411.819
12.733.038
0
12.733.038
1.340.871
670.689
670.182
3.941.168
412.485
8.673
266.788
22.114.344

891.089

23.005.433

7.685.051
0
0
0
0
0

3.525.000
82.300.631
4.311.256
2.869.357
1.441.899
1.566.678

0

0
99.388.616
122.394.049

4.130.471
16.744.566
51.664
24.242.597
786.273
23.456.324
545.508
2.359.603
1.946.603
413.000
4.386.342
922.119
373.749
548.370
727.852
54.110.722
54.110.722

20.986.480
1.866.597
1.866.597

89.292

Previous Period
31.12.2015

2.658.216
0

0
4.158.396
0
4.158.396
7.873.973
3.769.296
4.104.677
3.015.095
3.729.956
16.774
2.260.186
23.712.596

550.847

24.263.443

7.685.051
6.000

6.000

3.051

0

3.051
37.923.500
86.629.088
5.472.038
2.869.357
2.602.681
1.981.876

0

1.580
139.702.184
163.965.627

11.533.354
6.162.478
27.752
17.030.675
2.879.255
14.151.420
782.402
3.116.557
3.069.322
47.235
39.350.750
923.230
321.140
602.090
426.227
79.353.425
79.353.425

9.377.433
0

0

88.990



Other Payables to Related Parties
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities
EQUITY
Equity attributable to owners of parent
Issued capital
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Gains (Losses) on Remeasurements of Defined

Benefit Plans

Other Revaluation Increases (Decreases)
Restricted Reserves Appropriated From Profits

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

12,35
12

22
33
23

24

32

34.049
55.243
1.298.858
1.298.858
106.839
718.519
25.066.585
79.177.307

12.600.422
10.000.000
-104.479
1.499.678

1.836.043
1.836.043
-15.126

1.851.169
448.175
75.417
-1.154.412
30.616.320
43.216.742
122.394.049

34.049
54.941
1.044.091
1.044.091
8.158.282
0
18.668.796
98.022.221

5.424.305
10.000.000
-104.479
1.499.678

3.628.857
3.628.857
-23.154

3.652.011
447.204
10.024.466
-20.071.421
60.519.101
65.943.406
163.965.627



I('A'P Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2015-31.12.2015

Current Period
01.01.2016 - 31.12.2016

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Owners of Parent

-1.158.188

PROFIT (LOSS)
Revenue 25 103.010.772 87.871.425
Cost of sales 26 -92.441.139 -83.423.189
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 10.569.633 4.448.236
GROSS PROFIT (LOSS) 10.569.633 4.448.236
General Administrative Expenses 27 -7.360.753 -8.496.791
Marketing Expenses 27 -888.478 -582.949
Other Income from Operating Activities 29 4.770.477 6.582.105
Other Expenses from Operating Activities 29 -7.961.206 -32.767.965
PROFIT (LOSS) FROM OPERATING ACTIVITIES -870.327 -30.817.364
Investment Activity Income 30 2.489.028 8.691.062
Investment Activity Expenses 30 0 -728.096
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 1.618.701 -22.854.398
Finance costs 31 -9.554.238 -5.591.988
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 7935.537 98,446,386
TAX
Tax (Expense) Income, Continuing Operations 1.036.969 588.791
Current Period Tax (Expense) Income 33 -39.920
Deferred Tax (Expense) Income 33 1.076.889 588.791
PROFIT (LOSS) FROM CONTINUING OPERATIONS -6.898.568 -27.857.595
PROFIT (LOSS) -6.898.568 -27.857.595
Profit (loss), attributable to [abstract]
Non-controlling Interests -5.744.156 -7.786.174
Owners of Parent -1.154.412 -20.071.421
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Pay Basina Kazang 34 -0,11540000 -2,00710000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 139,582 8.413.686
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and 0 10.562.271
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 139.582 277,464
Plans
Taxes Relating To Components Of Other Comprehensive 1.871.121
Income That Will Not Be Reclassified To Profit Or Loss D
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -39.582 8.413.686
TOTAL COMPREHENSIVE INCOME (LOSS) -6.938.150 -19.443.909
Total Comprehensive Income Attributable to
Non-controlling Interests -5.779.962 -628.363

-18.815.546



Statement of cash flows (Indirect Method)
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Presentation Currency TL

Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2016-31.12.2016 01.01.2015-31.12.2015

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -17.971.318 4.152.210
Profit (Loss) -6.898.568 -27.857.595
Adjustments to Reconcile Profit (Loss) 2.416.489 22.392.420

Adjustments for depreciation and amortisation expense 16,17 3.259.968 2.639.164
Adjustments for Impairment Loss (Reversal of Impairment Loss) 9,29 239.974 576.357
Adjustments for provisions 28,29 699.674 23.394.186
Adjustments for Interest (Income) Expenses 1.069.310 716.810
Adjustments for fair value losses (gains) 14 -1.602.738 -4.281.500
Adjustments for Tax (Income) Expenses 33 -1.036.969 -588.791
Adjustments for losses (gains) on disposal of non-current assets 30 -212.730 -63.806
Changes in Working Capital -13.306.671 10.573.732
Decrease (Increase) in Financial Investments 7 -1.411.819 -7.197.992
/r-\:é:is\;can::ts for decrease (increase) in trade accounts 9.35 -9.700.955 535.633
ggjl::?\e,zvr::; gggzi:js:e (Increase) in Other Receivables 1235 18.552.318 -3.954.548
Adjustments for decrease (increase) in inventories 10 -1.142.674 4.397.005
Decrease (Increase) in Prepaid Expenses 11 -335.951 293.964
Adjustments for increase (decrease) in trade accounts payable 9,35 7.225.991 7.816.493
Increase (Decrease) in Employee Benefit Liabilities 22 71.420 464.144
Adjustments for increase (decrease) in other operating payables 12,35 -548.365 -26.753.984
Increase (Decrease) in Deferred Income 11 50.453 31.267.140
Szgft;/?djustments for Other Increase (Decrease) in Working 1.037.547 3.705.877
Cash Flows from (used in) Operations -17.788.750 5.108.557
Payments Related with Provisions for Employee Benefits 22 -190.049 -346.123
Income taxes refund (paid) 33 7.481 -16.175
Other inflows (outflows) of cash 0 -594.049

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -503.647 -14.491.934
EZZ:;ancl)c;\;v(s)ffrcoorEtSrS:e of Shares of Subsidiaries that doesn't 12.787.840 5.150.902
ﬁr;cnegeiifef;c;r:eisles of property, plant, equipment and 495.778 1.011.799
Purchase of Property, Plant, Equipment and Intangible Assets 16,17 -10.853.914 -19.605.021
Cash Inflows from Sale of Investment Property 13 0 1.581.386
Cash Outflows from Acquition of Investment Property 13 -2.042.262 0
Cash Outflows from Acquisition of Assets Held for Sale 14 -891.089 -2.631.000

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 17.816.251 10.135.068
Proceeds from borrowings 38.897.984 41.543.524
Repayments of borrowings -20.102.165 -30.727.449
Interest paid 31 -1.156.070 -1.342.490
Interest Received 30 176.502 661.483

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES . 698.714 ~204.636

Net increase (decrease) in cash and cash equivalents -658.714 -204.656

(;IE\::-:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 2.658.216 2.862.872

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 1.999.502 2.658.216



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2015-31.12.2015

TL

Consolidated

ofch

ges in equity [ab: |
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division
Effects of Business Combinations Under Common

Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment

Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

24

Footnote Reference

Issued
Capital

10.000.000

10.000.000

10.000.000

Inflation
Adjustments
on Capital

Balancing
Account
for
Merger
Capital

Statement of changes in equity [abstract]

Additional
Capital
Contribution

Capital |Treasury

-104.479

-104.479

-104.479

Capital
Adjustments due |premiums

Cross-Ownership| discounts

1.499.678

1.499.678

1.499.678

Effects of
Combinations of
Entities or
Businesses
Under Common
Control

Put Option
Revaluation
Fund Related
with
Non-controlling
Interests

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]
Accumulated

Gains (Losses)

from Increases (

Investments in Increases (
Equity Decreases) on
Revaluation of
Property, Plant
and Equipment

Decreases) |Gains (Losses) on Other
on Remeasurements|Revaluation
Revaluation of Defined Increases (
of Intangible Benefit Plans | Decreases)
Assets

Instruments

-45.987  4.956.416

-218.712

22.833  1.233.042

-1.167.329

-1.151.406

-23.154  3.652.011

-23.154  3.652.011
-3.776
-3.372

Reserve Of Gains or Losses on

Gains (Losses) on Hedge

Hedging Share Of Other Comprehensive

Gains (Losses) Due to
Instruments that |income Of Associates And Joint SE

Change in Fair Value of
Financial Liabilit " Differences
. Y Hedge Ventures Accounted for Using
Attributable to Change - ) " on
. e Investmentsin | Equity Method that will not be .
in Credit Risk of ) " y Translation
o Equity Reclassified to Profit or Loss
Liability
Instruments

Exchange
Gains or
Losses on
Hedges of Net
Investment in |Losses
Foreign
Operations

Losses)

-59.846

59.846

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification
Changein |Changein
Value of Value of
Forward Foreign
Elements of | Currency
Forward Basis

Contracts | Spreads

Gains (Losses) from Reserve of
Financial Assets Other
Measured at Fair Remeasuring

Value through Other or
Comprehensive Reclassification

Income Adjustments

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale
Financial Assets

Share of Other
Comprehensive Income of
Associates and Joint Ventures
Accounted for Using Equity
Method that will be
Reclassified to Profit or Loss

Restricted
Reserves

From Profits
[member]

447.204

447.204

447.204

971

Retained Earnings

Non-controlling
interests [
member]

Prior

Years' | Net Profit
Profitsor | orLoss

Losses

2.290.738 8.190.391 26.726.911 53.810.248 80.537.159

7.961.899 -8.190.391 0
20.071.421 18.815.546 628363 19.443.909

568.934 -598.395 -598.395
168.060 227.906 -17.716  210.190
-880.048 -2.031.454 7.440.049 5.408.595
-85.117 -85.117 -85.117  -170.234
10.024.466 20071421 5.424.305 60.519.101 65.943.406
10.024.466 20071421 5.424.305 60.519.101 65.943.406
20.071.421 20.071.421 0 0
-1.154.412 -1.158.188 -5.779.962 -6.938.150

-908.546 -910.947 -6.970.590 -7.881.537



Dividends Paid

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 1.453 -85.504 570917 486.866 -21.181.683 20.694. 817.

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied



