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BAGIMSIZ DENETGI RAPORU

YESIL GAYRIMENKUL YATIRIM ORTAKLIGI A.S.

YONETIM KURULU'NA

Konsolide Finansal Tablolara iliskin Rapor

Yesil Gayrimenkul Yatirim Ortakligi A.S.'nin (Sirket) ve bagli ortakliklarinin (hep birlikte "Grup" olarak

anilacaktir.) 31 Aralik 2016 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine
ait; konsolide kar veya zarar tablosu ve konsolide diger kapsamli gelir tablosu, konsolide 6zsermaye degisim
tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarini 6zetleyen dipnotlar ve aciklayici

notlardan olusan ilisikteki konsolide finansal tablolarini denetlemis bulunuyoruz.

Yénetimin Konsolide Finansal Tablolara iliskin Sorumlulugu

Sirket Yonetimi; konsolide finansal tablolarin Turkiye Muhasebe Standartlari'na ("TMS") uygun olarak hazirlanmasindan, gercege uygun bir bicimde sunumundan
ve hata veya hile kaynakli 5nemli yanlislik igermeyen konsolide finansal tablolarin hazirlanmasini saglamak igin gerekli gérdiigii ic kontrolden sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak, bu konsolide finansal tablolar hakkinda goriis vermektir. Yaptigimiz bagimsiz denetim, Sermaye
Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu Gozetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan
Turkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlari'na uygun olarak yuritilmustir. Bu standartlar, etik hiikiimlere uygunluk
saglanmasini ve bagimsiz denetimin, konsolide finansal tablolarin 6nemli yanlislik icerip igermedigine dair makul giivence elde etmek Uzere planlanarak
yuratiilmesini gerektirmektedir.

Bagimsiz denetim, konsolide finansal tablolardaki tutar ve agiklamalar hakkinda denetim kaniti elde etmek amaciyla denetim prosediirlerinin uygulanmasini
icerir. Bu prosedirlerin secimi, konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislk" risklerinin degerlendirilmesi de dahil, bagimsiz
denetginin mesleki muhakemesine dayanir. Bagimsiz denetgi risk degerlendirmelerini yaparken, sartlara uygun denetim prosediirlerini tasarlamak amaciyla,
isletmenin konsolide finansal tablolarinin hazirlanmasi ve gercege uygun sunumuyla ilgili i¢ kontroli degerlendirir, ancak bu degerlendirme, isletmenin ig
kontroliintin etkinligine iliskin bir géris verme amaci tasimaz. Bagimsiz denetim, bir bitiin olarak konsolide finansal tablolarin sunumunun degerlendirilmesinin
yani sira, isletme yonetimi tarafindan kullanilan muhasebe politikalarinin uygunlugunun ve yapilan muhasebe tahminlerinin makul olup olmadiginin
degerlendirilmesini de igerir.

Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Sinirli Olumlu Gériisiin Dayanagi



Konsolide finansal durum tablosunda stoklar hesabinda yer alan ve tamami bagli ortaklik Yesil Global ingaat Turizm Otelcilik A.S'ne ait devam eden insaat
projelerinden 55.028.441 TL tutarindaki Tuzla ve Beylikdlzii Suis projelerinin rapor tarihi itibariyle degerleme raporlari temin edilemediginden, s6z konusu
projelerin net gergeklesebilir deger hesaplamalari teyit edilememistir. Bu nedenle ilgili projeler icin deger diistikligi testi yapilamamustir.

Sinirli Olumlu Gériis

Gorlistimiize gore, Sinirli Olumlu Goriisiin Dayanagi paragrafinda belirtilen hususlarin etkileri harig olmak tizere, konsolide finansal tablolar, Yesil Gayrimenkul
Yatirim Ortakligi A.$."nin 31 Aralik 2016 tarihi itibariyle finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini
Tirkiye Muhasebe Standartlarina uygun olarak tiim dnemli yonleriyle gergege uygun bir bicimde sunmaktadir.

Dikkat Cekilen Hususlar

ilisikteki finansal tablolarda, detaylar "Portféy Sinirlamalarina Uyumun Kontrolii" baslikli Not: 42'de

aciklanan ve SPK'nin 1l-14.1 "Sermaye Piyasasi'nda Finansal Raporlamaya iliskin Esaslar Tebligi" uyarinca
finansal tablolardan tiiretilmis 6zet bilgiler niteliginde olan bilgiler, SPK'nin 28660 sayili Resmi Gazete'de
yayimlanan 111-48.1 sayili "Gayrimenkul Yatinm Ortakliklarina iliskin Esaslar Tebligi" nin portféy

sinirlamalarina uyumunun kontroliine iliskin hikimleri cercevesinde hazirlanmistir. Sirket Yonetimi

tarafindan, portfoy sinirlamalarina uyum hesaplamalarinda Teblig'in 24. Maddesinin "a" bendinde yer alan "
Gayrimenkullere, gayrimenkul projelerine ve gayrimenkule dayali haklara aktif toplaminin en az %51'i

oraninda yatirnm yapmak zorundadirlar" sinirlamasi Not: 15'de yer alan Innovia Projesi icin verilen toplam
16.617.307 TL avans tutari dahil edilerek hesaplanmistir (31.12.2014: 162.059.231 TL).

Konsolide finansal durum tablosunda, Yesil Gayrimenkul Yatirim Ortakligl A.S.'ne ait ve tamami konuttan olusan, stoklar hesabinda yer alan 2.547.144 TL ve
yatirrm amagli gayrimenkuller hesabinda yer 8.720.000 TL olmak lzere toplam 11.267.144 TL tutarindaki gayrimenkullerin tapu tescilleri Yesil Gayrimenkul
Yatinm Ortakligi A.S. adina olmayip, iliskili taraflardan satici Yesil insaat Gayrimenkul Yatinm Hizmetleri Ticaret A.S. adinadir. Grup Yénetimi tapu devirlerini
dogrudan nihai tiiketiciye yapmaktadir.

Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere lliskin Rapor

i) 6102 sayili Tiirk Ticaret Kanunu'nun 402. maddesinin dérdiincii fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve
istenen belgeleri vermistir. Ayrica 6102 sayili Tiirk Ticaret Kanunu'nun 402. maddesinin dordiincii fikrasi uyarinca; Sirket'in 1 Ocak 2016 - 31 Aralik 2016 hesap
déneminde defter tutma diizeninin, kanun ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa

rastlanmamistir.

ii) Riskin erken saptanmasi sistemi ve komitesi hakkinda denetgi raporu 13 Mart 2017 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.
GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

Dr. Hakki DEDE

Sorumlu Ortak Bagdenetgi

istanbul, 13 Mart 2017
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2016 31.12.2015

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 956.795 16.667.797
Financial Investments 0 16.221
Trade Receivables 10 94.805.395 161.350.331
Trade Receivables Due From Related Parties 10,37 927.972 36.820.834
Trade Receivables Due From Unrelated Parties 10 93.877.423 124.529.497
Other Receivables 11 4.841.049 195.933
Other Receivables Due From Related Parties 11,37 0 0
Other Receivables Due From Unrelated Parties 11 4.841.049 195.933
Derivative Financial Assets 12 0 0
Inventories 13 976.817.341 636.681.658
Biological Assets 14 0 0
Prepayments 15 32.334.335 173.546.505
Current Tax Assets 25 47.477 20.342
Other current assets 26 70.108.234 27.518.911
SUB-TOTAL 1.179.910.626 1.015.997.698
Total current assets 1.179.910.626 1.015.997.698
NON-CURRENT ASSETS
Financial Investments 7 0 940.000
Trade Receivables 10 96.406.781 124.881.069
Trade Receivables Due From Related Parties 10,37 0 0
Trade Receivables Due From Unrelated Parties 10 96.406.781 124.881.069
Other Receivables 11 5.833.050 5.566.822
Other Receivables Due From Related Parties 11,37 0 0
Other Receivables Due From Unrelated Parties 11 5.833.050 5.566.822
Investments accounted for using equity method 16 159.626.136 163.091.512
Investment property 17 180.677.178 122.695.001
Property, plant and equipment 18 5.744.226 214,711
Intangible assets and goodwiill 233.052.405 102.853
Goodwill 19 232.975.712 0
Other intangible assets 19 76.693 102.853
Prepayments 15 134.758.257 48.034.223
Deferred Tax Asset 35 0 0
Other Non-current Assets 26 3.489.808 7.630.407
Total non-current assets 819.587.841 473.156.598
Total assets 1.999.498.467 1.489.154.296
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 254.741.307 177.592.555
Current Portion of Non-current Borrowings 108.984.194 69.178.975
Other Financial Liabilities 0 0
Trade Payables 10 129.321.110 54.035.923
Trade Payables to Related Parties 10,37 91.046.345 48.694.997
Trade Payables to Unrelated Parties 10 38.274.765 5.340.926
Employee Benefit Obligations 20 2.221.114 243.607
Other Payables 11 8.453.423 2.424.748
Other Payables to Related Parties 11,37 1.154.752 0
Other Payables to Unrelated Parties 11 7.298.671 2.424.748
Derivative Financial Liabilities 12 0 0
Government Grants 21 0 0
Deferred Income 15 3.421.117 4.175.730
Current tax liabilities, current 35 0 0
Current provisions 5.672.270 1.744.278
Current provisions for employee benefits 22 126.396 73.005
Other current provisions 22 5.545.874 1.671.273
Other Current Liabilities 2.051 1.708
Other Current Liabilities to Related Parties 26 2.051 1.708
SUB-TOTAL 512.816.586 309.397.524
Total current liabilities 512.816.586 309.397.524



NON-CURRENT LIABILITIES

Long Term Borrowings
Other Financial Liabilities
Trade Payables
Trade Payables To Related Parties
Trade Payables To Unrelated Parties
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Derivative Financial Liabilities
Government grants
Deferred Income
Deferred Income From Related Parties
Deferred Income from Unrelated Parties
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities

Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)

Capital Adjustments due to Cross-Ownership (-)

Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Other Accumulated Comprehensive Income (Loss)

that will be Reclassified in Profit or Loss
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity

Total Liabilities and Equity

10
10,37
10
11
11,37
11
12
21
15
15
15
22,24
22
22
35
26

27
27
27
27
27
27

27

27

27
27
27
27

228.137.284
0
71.518.964
71.085.584
433.380

0
0
0
0
0

905.862.436

0

905.862.436
195.539
195.539

0

13.629.822

0
1.219.344.045
1.732.160.631

240.499.108
235.115.706
0

-3.279.031
0

2.576

70.223

0

0

21.998.992
-13.409.358
26.838.728
267.337.836
1.999.498.467

158.381.270
0
57.129.714
57.129.714

0
0
0
0
0
0

710.257.571
51.637.555
658.620.016
79.751

79.751

0

0

0

925.848.306
1.235.245.830

253.908.466
235.115.706
0

-3.279.031

0

2.576

70.223

0

0

20.930.999
1.067.993

0

253.908.466
1.489.154.296



I('A'P Statement of Profit or Loss and Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2016 - 31.12.2016 01.01.2015-31.12.2015

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 28 34.376.264 7.406.470
Cost of sales 28 -22.420.390 -4.607.745
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 11.955.874 2.798.725
GROSS PROFIT (LOSS) 11.955.874 2.798.725
General Administrative Expenses 29 -11.976.982 -17.107.205
Marketing Expenses 29 -12.513.297 -6.443.835
Other Income from Operating Activities 31 44.732.422 59.453.174
Other Expenses from Operating Activities 31 -33.964.719 -35.907.224
PROFIT (LOSS) FROM OPERATING ACTIVITIES -1.766.702 2.793.635
Investment Activity Income 32 186.379 382.010
Investment Activity Expenses 32 0 0

Share of Profit (Loss) from Investments Accounted for Using

Equity Method -3.490.376 745.470
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -5.070.699 3.921.115
Finance income 33 25.329.054 12.689.527
Finance costs 33 -27.894.385 -15.542.649
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 636,030 1.067.993
TAX
Tax (Expense) Income, Continuing Operations -3.687.728 0
Deferred Tax (Expense) Income 35 -3.687.728 0
PROFIT (LOSS) FROM CONTINUING OPERATIONS -11.323.758 1.067.993
PROFIT (LOSS) -11.323.758 1.067.993
Profit (loss), attributable to [abstract]
Non-controlling Interests 2.085.600 0
Owners of Parent -13.409.358 1.067.993
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 36 -0,05700000 0,00450000
Basic Earnings (Loss) Per Share from Discontinued
Operations
Durdurulan Faaliyetlerden Pay Basina Kazang (Zarar) 36 0,00000000 0,00000000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
. 0 -10.881
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 0 10,881
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 0 -10.881
TOTAL COMPREHENSIVE INCOME (LOSS) -11.323.758 1.057.112
Total Comprehensive Income Attributable to
Non-controlling Interests 2.085.600 0

Owners of Parent -13.409.358 1.057.112
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Presentation Currency TL

Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2016-31.12.2016 01.01.2015-31.12.2015

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 180.750.693 -6.879.443
Profit (Loss) -11.323.758 1.067.993
Profit (Loss) from Continuing Operations -11.323.758 1.067.993
Adjustments to Reconcile Profit (Loss) -18.155.423 -20.909.218
Adjustments for depreciation and amortisation expense 17,18,19 253.502 480.846
Adjustments for Impairment Loss (Reversal of Impairment Loss) 1.093.870 682.983
)AS%URS:Q?\::;E; Impairement Loss (Reversal of Impairment Loss 10 186.920 1.379.350
ﬁffz\s;r:fonr}c:orImpalrment Loss (Reversal of Impairment Loss) 13 906.950 696,367
Adjustments for provisions 1.907.007 705.680
/;:jnu:fti;zents for (Reversal of) Provisions Related with Employee 22,24 80.062 2798
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 22 1.826.602 800.302
Adjustments for (Reversal of) Other Provisions 22 343 -97.350
Adjustments for Interest (Income) Expenses 1.064.640 -1.066.426
Adjustments for Interest Income 32 -25.316.650 0
Adjustments for interest expense 33 27.436.953 807.473
Deferred Financial Expense from Credit Purchases 10 -1.326.984 -1.484.349
Unearned Financial Income from Credit Sales 10 271.321 -389.550
Adjustments for fair value losses (gains) -29.467.046 -20.588.184
ﬁ?(])t;)s;crr:yents for Fair Value Losses (Gains) of Investment 31 90,467,046 90,588,184
Q;jrjtljsstl:':rggsuf?; I\lj:;:l}:ztélbuted Profits of Investments Accounted 3.490.376 745470
Adjustments For Undistributed Profits Of Joint Ventures 16 3.490.376 -745.470
Adjustments for Tax (Income) Expenses 3.687.728 0
Adjustments for losses (gains) on disposal of non-current assets -185.500 -378.647
Iﬁcri(J)l:)setrTyents for Losses (Gains) Arised From Sale of Investment 32 185.500 378.647
Changes in Working Capital 210.267.612 13.045.734
Decrease (Increase) in Financial Investments 7 0 0
/::é:is\;c;rt\;leents for decrease (increase) in trade accounts 10 98.304.859 20.807.560
Q:J[:f;?\?\::; ?;zritt:;rs::e (Increase) in Other Receivables il oS o
Decrease (Increase) in Receivables from Ongoing Construction 0 0

or Service Contracts
Adjustments for decrease (increase) in inventories 13 -186.661.327 -152.064.138
Decrease (Increase) in Prepaid Expenses 15 218.054.140 -9.523.929
Adjustments for increase (decrease) in trade accounts payable 10 84.065.085 7.330.283
Increase (Decrease) in Employee Benefit Liabilities 20 1.411.711 -270.289
Adjustments for increase (decrease) in other operating payables 11 -13.758.825 -3.444.236
Increase (Decrease) in Deferred Income 15 37.912.369 102.590.805
S;P;t;ﬁi\djustments for Other Increase (Decrease) in Working 26.001.687 5.560.863
Decrease (Increase) in Other Assets Related with Operations -25.789.971 -5.378.791
Increase (Decrease) in Other Payables Related with Operations -211.716 -191.072
Cash Flows from (used in) Operations 180.788.431 -6.795.491
Payments Related with Provisions for Employee Benefits -37.738 -83.952
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -282.871.710 -86.028.844
;zzihnlt—;lsc;vgss Used in Obtaining Control of Subsidiaries or Other 7 -282.314.005 0
;r;cne;(;fefgzr:eijles of property, plant, equipment and 18,19 1.108 589.149
Purchase of Property, Plant, Equipment and Intangible Assets 18,19 -1.035.491 -9.544.778
Cash Inflows from Sale of Investment Property 17 575.500 0
Cash Outflows from Acquition of Investment Property 17 -90.043 0
Cash advances and loans made to other parties 15 0 -77.073.215
Other inflows (outflows) of cash -8.779 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 86.410.015 107.255.507
Payments to Acquire Entity's Shares or Other Equity Instruments 27 0 -3.279.031
Proceeds from borrowings 291.338.892 111.342.011
Proceeds from Loans 8 291.338.892 0



Proceeds from Other Financial Borrowings
Repayments of borrowings

Loan Repayments

Cash Outflows from Other Financial Liabilities
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

0
-138.888.610
-138.888.610

0

-66.040.267

-15.711.002

-15.711.002

16.667.797

956.795

111.342.011
0

0
-807.473

14.347.220

14.347.220

2.320.577

16.667.797



Statement of changes in equity [abstract]
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

Non-controlling
. - Effects of Put Opti . oth e
Balancing| Additional Combiicatsi;ns of R:/alL:)atI;nn . —_— . Restricted | uietr interests [
Inflation [ Account |  Capital Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on SSENEBIDEITs BEEOSSEs O Gains (Losses) on Revaluation and Reclassification Share of Other Reserves Gy member]

Issued . A, i Entities or Fund Related i Hedge i i -
Adjustments|  for |Contribution heaitl e Eellis ({LeEss) Uk Hedging Share Of Other Comprehensive Other g Chanecinichaneell Comprehensive Income of Appropriated

Capital N Businesses with Gains (Losses; ange in Fair Value of q Exchange Value of Value of 2 Prior
on Capital | Merger ( ) & Instruments that |income Of Associates And Joint £ [Reserves Associates and Joint From Profits

Capital from Increases Financial Liability Hedge Wi et G Ui Differences Of Other i Gains or Gains (Losses) from Reserve of Forward Foreign Ventures Accounted for [member] Years' | Net Profit

Control Interests | i Increases ( .- Gains (Losses) on 1
nvestments in D Attributable to Change on i f Elements of | Currenc: Profitsor | orLoss
ecreases, i i i i Losses on . Financial Assets Other Yy " ; i
Equit Decreases) on ) . in Credit Risk of Investmentsin | Equity Method that will not be Translation Gains ( . . Remeasuring and/or . . Forward Basis Using Equity Method that will|Losses Losses
quity i il Equit Reclassified to Profit or Loss Losses) Hedges of Net £ cati Measured at Fair | Remeasuring be Reclassified to Profit or
Instruments | Revaluation of - N Liabilit ] . Reclassification of T e | m—
Revaluation of Defined Increases ( y Instruments Investmentin |Losses ) Value through Other or P Loss
Property, Plant . 5 . Available-for-sale " S
and Equioment of Intangible | Benefit Plans | Decreases) Foreign Financial Assets Comprehensive  |Reclassification
quip! Assets Operations Income Adjustments

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 27 235.115.706 2.576 81.104 30.526.241 1o coc s 42' 256.130.385 256.130.385

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers N
27 18.505.242 18:595:242
Total Comprehensive Income (Loss) -10.881 1.067.993  1.057.112 1.057.112
Profit (loss) 27 1.067.993  1.067.993 1.067.993
Other Comprehensive Income (Loss) -10.881 -10.881 -10.881

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2015-31.12.2015
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share -

Transactions 3.279.031 -3.279.031 -3.279.031

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 27 235,115,706 2279.031 2,576 70.223 20.930.999 1.067.993 253.908.466 253.908.466

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 27 235.115.706 TR 2.576 70.223 20.930.999 1.067.993 253.908.466 253.908.466

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 27 1.067.993 -1.067.993

Total Comprehensive Income (Loss) - )
i d J 13.409.358 13.409.358 2.085.600 -11.323.758

Profit (loss; 1 - -
(loss) 27 13.400.358 13:409.358 2.085.600 -11.323.758

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Current Perio Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 24.753.128 24.753.128

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




