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Footnote Reference Current Period Previous Period Pre-Previous Period
31.03.2017 31.12.2016 31.12.2015

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 5 6.163.774 53.950
Financial Investments 18.709.503 17.985.305
Restricted Bank Balances 6 18.709.503 17.985.305
Trade Receivables 929.630 1.047.888
Trade Receivables Due From Unrelated Parties 8 929.630 1.047.888
Other Receivables 652.413 325.661
Other Receivables Due From Related Parties 8 318.884
Other Receivables Due From Unrelated Parties 8 333.529 325.661
Inventories 9 14.901.782 18.871.222
Prepayments 421.938 437.911
Other current assets 10 2.595.829 2.863.744
SUB-TOTAL 44.374.869 41.585.681
Total current assets 44.374.869 41.585.681

NON-CURRENT ASSETS

Financial Investments 6 205.341 205.341
Other Receivables 42.590 45.079
Other Receivables Due From Unrelated Parties 42.590 45.079
Investment property 11 55.054.209 55.054.209
Property, plant and equipment 12 1.448.337 1.517.548
Intangible assets and goodwill 12 9.652 11.165
Prepayments 23.258 23.258
Total non-current assets 56.783.387 56.856.600
Total assets 101.158.256 98.442.281

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Current Borrowings 7 18.822.579 18.178.321
Trade Payables 773.672 1.021.373
Trade Payables to Related Parties 8,19 466.557 824.795
Trade Payables to Unrelated Parties 8 307.115 196.578
Employee Benefit Obligations 102.998 129.786
Other Payables 183.444 184.667
Other Payables to Unrelated Parties 8 183.444 184.667
Deferred Income 14 2.122.641 80.570
Current provisions 8.864.933 8.801.674
Other current provisions 15 8.864.933 8.801.674
SUB-TOTAL 30.870.267 28.396.391
Total current liabilities 30.870.267 28.396.391

NON-CURRENT LIABILITIES

Non-current provisions 8.137.794 8.114.416
Non-current provisions for employee benefits 532.316 505.749
Other non-current provisions 15 7.605.478 7.608.667

Total non-current liabilities 8.137.794 8.114.416

Total liabilities 39.008.061 36.510.807
EQUITY

Equity attributable to owners of parent 62.150.195 61.931.474
Issued capital 40.000.000 40.000.000
Inflation Adjustments on Capital 91.456.689 91.456.689
Egii;c(s)lof Business Combinations Under Common 4 9.427 834 9.427 834

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss "130.832 ~153.740
Gains (Losses) on Revaluation and Remeasurement -130.832 -153.740
Other Revaluation Increases (Decreases) -130.832 -153.740
Restricted Reserves Appropriated From Profits 5.228.249 5.228.249
Prior Years' Profits or Losses -84.027.558 -74.635.093
Current Period Net Profit Or Loss 195.813 -9.392.465

Total equity 62.150.195 61.931.474



Total Liabilities and Equity 101.158.256 98.442.281
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing

Operations

Siirdiiriilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

18
18

19

20
20

16
16

Current Period

01.01.2017 - 31.03.2017

5.316.799
-3.481.206
1.835.593
1.835.593
-793.132
-322.064
533.444
-1.389.799
-135.958
318.884
182.926
802.682
-789.795

195.813

0

0
195.813
195.813

0
195.813

0,00490000

22.908

22.908

0

22.908
218.721

0
218.721

Previous Period
01.01.2016 - 31.03.2016

2.766.457
-1.876.163
890.294
890.294
-1.925.271
-615.718
530.776
-625.901
-1.745.820
301.484
-1.444.336
745.815
-2.263.463

-2.961.984

-1.664.755
-1.664.755

0
-4.626.739
-4.626.739

0
-4.626.739

-0,11570000

19.603

19.603

0

19.603
-4.607.136

0
-4.607.136
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Current Period Previous Period
01.01.2017 - 31.03.2017 01.01.2016-31.03.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 6.125.014 7.090.584
Profit (Loss) 195.813 -4.626.738
Adjustments to Reconcile Profit (Loss) 1.973.387 -2.015.931

Adjustments for depreciation and amortisation expense 12 -59.624 31.180
Adjustments for provisions 2.163.294 1.116.596
ggjnu;ti:;ents for (Reversal of) Provisions Related with Employee 49.475 20.931
gzguusitrzni:tnstior (Reversal of) Provisions Arised From Sectoral 5.113.819 1.095.665
Adjustments for Interest (Income) Expenses -12.887 1.519.956
Adjustments for Interest Income 20 -195.882 -366.417
Adjustments for interest expense 20 182.995 1.886.373
Adjustments for unrealised foreign exchange losses (gains) -117.396 -6.348.132
Adjustments for Tax (Income) Expenses 1.664.469
Changes in Working Capital 3.759.932 13.353.351
?:::S;rt\)?:ts for decrease (increase) in trade accounts 115.879 247151
Q:{:f;?;?:; ggiii;rj::e (Increase) in Other Receivables 34.996 8.967.094
Adjustments for decrease (increase) in inventories 3.969.440 2.010.365
Adjustments for increase (decrease) in trade accounts payable -248.925 -411.742
Adjustments for increase (decrease) in other operating payables -38.466 2.540.483
Cash Flows from (used in) Operations 5.929.132 6.710.682
Interest received 20 195.882 366.417
Income taxes refund (paid) 0 13.485

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 130.348 65.204.906
i}r&cnegeiifef;c;?e:sales of property, plant, equipment and 12 130.348 0
Purchase of Property, Plant, Equipment and Intangible Assets 12 0 -544
Cash Inflows from Sale of Investment Property 11 0 65.205.450

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -145.538 -35.610.670
Proceeds from borrowings 100.000 17.940.500

Proceeds from Loans 100.000 17.940.500
Repayments of borrowings -245.000 -56.790.000
Loan Repayments -245.000 -56.790.000
Interest paid -538 3.238.830

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 6.109.824 36.684.820

Net increase (decrease) in cash and cash equivalents 6.109.824 36.684.820

(;/E\;IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 5 53.950 7360

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 5 6.163.774 36.692.189



Statement of changes in equity [abstract]
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Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

. Non-controlling

. Eff.ects. of Put Optlf)n Restricted interests [

Capital Combinations of | Revaluation e R e R e e e —— Reserve Of Gains or Losses on i (essas o el fom e Redkssiestin & CGith Reserves member]

Capital |Treasury|Adjustments due|premiums|  Entities or Fund Related Pl Gains (Losses) Due to ains (Losses) on Share Of Other Comprehensive Hedge Changein EIGeIAtEE I —————
Comprehensive Income of RRIER

Capital Adjustments for Contribution - with : : : Hedging : " Other .
P! on Capital | Merger Gains (Losses) Change in Fair Value of Instruments that income Of Associates And Exchange Reserves Exchange ) Value of Associates and Joint From Profits Yz:c:; D

Capital Cross-Ownership| discounts | Under Common | Non-controlling from Increases ( Financial Liability Joint Ventures Accounted for |Differences Differences Gains or Gains (Losses) from Reserve of Forward Foreign

. = ber] =
| : | . . Hedge : : . Of Other @ i ns (Lo Ventures Accounted for [mem v Profit or
Control nterests Investments in ncreases ( Decreases) |Gains (Losses)on|  Other Attributable to Change Investments in | YSin8 Equity Method that will on Losseson ains (Losses) on FinanciallASsets Other Elements of | Currency Using Equity Method that Profits or -

Equity Decreases) on on i in Credit Risk of not be Reclassified to Profit or |Translation| 2" ( Remeasuring and/or

Revaluation of R Equity Reclassification of . .
Instruments i q Liability Loss Contracts | Spreads
Property, Plant Revaluation of Defined Increases ( Instruments Available-for-sale Value through Other or or Loss

. of Intangible | Benefit Plans | Decreases) Foreign . . Comprehensive  |Reclassification
and Equipment : Financial Assets .
Assets Operations Income Adjustments

Balancing| Additional

|ssued Inflation | Account Capital

Measured at Fair Remeasuring ReIETE Sasis will be Reclassified to Profit lesses

Losses) i d Hedges of Net

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period o n
quity 8! g of p 40.000.000 91.456.689 -5.697.172 132.193 5.067.117 65.177.901 5.828.946 71.345.486 71.345.486

Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in

Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers N
5.828.946 5.828.946

Total Comprehensive Income (Loss) 19.603 -4.607.135 -4.607.135

4.626.738

Profit (loss, :
: 0 4.626.738 4.626.738 -4.626.738

Other Comprehensive Income (Loss) 19.603 19.603 19.603
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common -
Control 15.125.006 161.132 15.286.138

Advance Dividend Payments

Previous Period Dividends Paid
01.01.2016 - 31.03.2016
Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions
Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period .000. .456. 427, 228, i " 66.738.. . 738..
quity p 40.000.000 91.456.689 9.427.834 112.590 5.228.249 74.635.093 4.626.738 66.738.351 66.738.351

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period i i
quity 2 gorp 40.000.000 91.456.689 9.427.834 153.740 5.228.249 74.635.093 9.392.465 61.931.474 61.931.474
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers -9.392.465 9.392.465 0 0

Total Comprehensive Income (Loss) 22.908 195.813 218.721 218.721
Profit (loss) 0 195.813 195.813 195.813
Other Comprehensive Income (Loss) 22.908 0 22.908 22,908

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




