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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss
Financial Assets Held For Trading
Trade Receivables
Other Receivables
Other Receivables Due From Unrelated Parties
Prepayments
Prepayments to Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Investment property
Property, plant and equipment
Fixtures and fittings
Leasehold Improvements
Intangible assets and goodwiill
Computer Softwares
Other Non-current Assets
Other Non-Current Assets Due From Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Issued Debt Instruments
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans

Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Deferred Income

Deferred Income from Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)
Restricted Reserves Appropriated From Profits
Legal Reserves

Footnote Reference Current Period Previous Period
31.03.2017 31.12.2016

4 4.937.969
2.413.748

2.413.748

2.413.748

0

34371

34.371

10 211.351
10 211.351
7.597.439

7.597.439

11 59.438.753
12 51.104
12 22.817
12 28.287
13 621
13 621
14 1.681.273
14 1.681.273
61.171.751

68.769.190

25.758.925

0

25.758.925

25.758.925

1.512.934

7 1.512.934
7 1.512.934
6 126.593
6,26 11.307
6 115.286
15 53.842
8 16.259
8 16.259
9 40.009
9 40.009
27.508.562

27.508.562

2.136.718

2.136.718

2.136.718

16 196.565
16 196.565
2.333.283

29.841.845

38.927.345

18 23.750.000
18 2.285
18 2.353.943
18 262.863
18 262.863

4.907.261
3.505.644
3.505.644
3.505.644
0

21.895
21.895
195.943
195.943
8.630.743
8.630.743

59.180.000
56.005
25.276
30.729

972

972
1.730.141
1.730.141
60.967.118
69.597.861

25.586.535
0
25.586.535
25.586.535
1.444.574

1.444.574

1.444.574
114.608
11.606
103.002
90.427
23.187
23.187
80.018
80.018
27.339.349
27.339.349

2.437.780
2.437.780
2.437.780
177.867
177.867
2.615.647
29.954.996

39.642.865
23.750.000
2.285
2.353.943
262.863
262.863



Prior Years' Profits or Losses 18 13.273.774 8.919.620
Current Period Net Profit Or Loss -715.520 4.354.154
Total equity 38.927.345 39.642.865
Total Liabilities and Equity 68.769.190 69.597.861
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Siirdiirilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

19
19

20,21
22
22

23
23

Current Period
01.01.2017 - 31.03.2017

709.340
-73.104
636.236
636.236
-446.500
277.309
-16.215
450.830
450.830
0
-1.166.350

-715.520

-715.520
-715.520

0
-715.520

-0,03013000

0

0
-715.520

0
-715.520

Previous Period
01.01.2016 - 31.03.2016

616.276
-92.359
523.917
523.917
-833.070
479.228
-292.334
-122.259
-122.259
94.646
-951.060

-978.673

-978.673
-978.673

-978.673

-0,04121000

0

0
-978.673

0
-978.673
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Current Period Previous Period
01.01.2017 - 31.03.2017 01.01.2016-31.03.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 391.449 -392.201
Profit (Loss) -715.520 -978.673
Adjustments to Reconcile Profit (Loss) 1.062.104 439.838
Adjustments for depreciation and amortisation expense 12,13 5.252 5.078
Adjustments for provisions 18.698 21.288
ggjnu;ti:;ents for (Reversal of) Provisions Related with Employee 16 18.698 21.988
Adjustments for Interest (Income) Expenses 899.351 564.844
Adjustments for Interest Income 22 -123.602 -386.216
Adjustments for interest expense 23 1.022.953 951.060
Adjustments for unrealised foreign exchange losses (gains) 140.693 -99.965
Adjustments for fair value losses (gains) -1.890 -51.407
Adjustments for Fair Value Losses (Gains) of Financial Assets -1.890 -51.407
Changes in Working Capital -50.553 -234.187
ggjl::?\e,zvr::; gggzi:js:e (Increase) in Other Receivables 12,476 20.509
g;carte:;;(iltr;ccr;a;;)t:g:sther Unrelated Party Receivables 8 12.476 20.509
Decrease (Increase) in Prepaid Expenses 10 -15.408 -50.268
Adjustments for increase (decrease) in trade accounts payable 11.985 -142.892
rac;?::e (Decrease) in Trade Accounts Payables to Related 6.26 299 68.293
racrl;?::e (Decrease) in Trade Accounts Payables to Unrelated 6 12.284 74599
Increase (Decrease) in Employee Benefit Liabilities 15 -36.585 -24.476
Adjustments for increase (decrease) in other operating payables -6.928 -14.807
gwacrt[e}:e (Decrease) in Other Operating Payables to Unrelated 8 6,928 -14.807
Increase (Decrease) in Deferred Income 9 -40.009 -38.689
Szgft;/?djustments for Other Increase (Decrease) in Working 48.868 16.436
Decrease (Increase) in Other Assets Related with Operations 14 48.868 16.436
Cash Flows from (used in) Operations 296.031 -773.022
Interest received 95.418 394.551
Payments Related with Provisions for Employee Benefits 16 0 -13.730
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 835.033 -3.859.190
Eiiii:i::yments to Acquire Equity or Debt Instruments of Other 5 1.093.786 3.852.978
Purchase of Property, Plant, Equipment and Intangible Assets 0 -6.212
Purchase of property, plant and equipment 12 0 -6.212
Cash Inflows from Sale of Investment Property 11 -258.753 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -1.223.958 -1.173.257
Repayments of borrowings -372.853 -278.596
Loan Repayments -372.853 -278.596
Interest paid -850.449 -894.035
Other inflows (outflows) of cash -656 -626

Net increase (decrease) in cash and cash equivalents 2.524 -5.424.648

gé:lkz)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 4.892.479 13.486.564

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 4.895.003 8.061.916
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Footnote Reference
Effects of Put Option
Combinations of | Revaluation
Entities or Fund Related
Businesses with
Cross-Ownership| discounts | Under Common | Non-controlling
Control Interests

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Capital
Issued Capital |Treasury|Adjustments due|premiums

Capital

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 23.750.000 2.285 0 0 0 0

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2016 - 31.03.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 18 23.750.000 2285 0 0 0 0

of changes in equity [at ]
Statement of changes in equity [line items]

Equity at beginning of period 23.750.000 2.285 0 0 0 0
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

0 2.353.943 0 0

Transfers 0 0 0 0 0 0 0 0 0 0

Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 [ 0

Profit (loss) 0 0 0 0 0 0 0 0 0 0

0 2.353.943 0 0

0 2.353.943 0 0

Transfers 0 0 0 0 0 0 0 0 0 0

Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0

Profit (loss) 0 0 0 0 0 0 0 0 0 0

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on
Hedging
Instruments that
Hedge
Investments in
Equity
Instruments

Gains (Losses) Due to
Change in Fair Value of
Financial Liability
Attributable to Change

on i in Credit Risk of

her Comprehensive
income Of Associates And
Joint Ventures Accounted for
Using Equity Method that will on
not be Reclassified to Profit or |Translation
Loss

Exchange iy

2 Reserves
Differences Of Other

Gains (
Losses)

Increases (

Increases ( Daaieeees)

Decreases) on

Revaluation of
Property, Plant
and Equipment

Gains (Losses) on Other

of Defined Liability

Benefit Plans

Revaluation
of Intangible
Assets

Increases (
Decreases)

0 0 0 00 0 0 0 0 (O]
0 0 0 00 0 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 0o 0 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 0o 0 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 00 0 0 0 0 00

Reserve Of Gains or Losses on
Hedge
Exchange
Differences
on
Translation

Gains or
Losses on
Hedges of Net
Investment in
Foreign
Operations

0 0 0 00
0 0 0 00
0 0 0 00
0 0 0 00
0 0 0 00
0 0 0 00
0 0 0 00
0 0 0 00
0 0 0 00

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification Share of Other
Comprehensive Income of
Associates and Joint
Ventures Accounted for
Using Equity Method that
will be Reclassified to Profit
or Loss

Change in
Value of

Change in
Value of

Gains (Losses) from Reserve of Foreign
Financial Assets Other
Measured at Fair Remeasuring

Value through Other or
Comprehensive  |Reclassification

Income Adjustments

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale
Financial Assets

Spreads

0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0

00

00

00

00

00

00

00

00

00

Other
reserves

[

member

Restricted
Reserves
Appropriated
From Profits
[member]

Other
equity
interest [
member]

258.712 0 0
0 0 0
0 0 0
0 0 0
258.712 0 0
262.863 0 0
0 0 0
0 0 0
0 0 0

Retained Earnings

Non-controlling
interests [
member]

Prior
Years'
Profits or
Losses

0 1.840.474 7.083.297 0 35.288.711 0 35.288.711
0 7.083.297 7.083.297 0 0 0
0 0 -978.673 0 -978.673 0 -978.673
0 0 -978.673 0 -978.673 0 -978.673
0 8.923.771 -978.673 0 34.310.038 0 34.310.038
0 8.919.620 4.354.154 0 39.642.865 39.642.865
0 4.354.154 4.354.154 0 0 0 0
0 0 -715.520 0 -715.520 0 -715.520
0 0 -715520 0 -715.520 0 -715.520



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

urrent Period

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




