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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.03.2017 31.12.2016

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 5 671.470 511.204
Trade Receivables 6 226.962 205.256

Trade Receivables Due From Related Parties 9.829 10.166

Trade Receivables Due From Unrelated Parties 217.133 195.090
Other Receivables 1.208 1.221

Other Receivables Due From Unrelated Parties 1.208 1.221
Derivative Financial Assets 1.198
Inventories 7 1.332.018 1.066.462
Prepayments 8 83.011 96.466
Other current assets 10.781 19.475
SUB-TOTAL 2.325.450 1.901.282
Total current assets 2.325.450 1.901.282

NON-CURRENT ASSETS

Trade Receivables 6 55.553 70.926
Trade Receivables Due From Unrelated Parties 55.553 70.926
Inventories 7 137.135
Investments accounted for using equity method 3 334.062 328.158
Investment property 9 7.795.018 7.753.884
Property, plant and equipment 2.834 2.962
Intangible assets and goodwill 425 568
Other intangible assets 425 568
Prepayments 8 93.002 91.734
Other Non-current Assets 105.110 91.031
Total non-current assets 8.386.004 8.476.398
Total assets 10.711.454 10.377.680

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 15 702.066 144.096
Current Portion of Non-current Borrowings 15 657.271 1.104.235
Trade Payables 6 131.137 141.262

Trade Payables to Related Parties 38.629 31.020

Trade Payables to Unrelated Parties 92.508 110.242
Employee Benefit Obligations 1.707 2.087
Other Payables 33.400 33.420

Other Payables to Unrelated Parties 33.400 33.420
Derivative Financial Liabilities 5.437 4.450
Deferred Income 8 1.221.337 935.496

Deferred Income from Unrelated Parties 1.221.337 935.496
Current tax liabilities, current 360
Current provisions 19.813 15.508

Other current provisions 19.813 15.508
Other Current Liabilities 4.805 5.871
SUB-TOTAL 2.776.973 2.386.785
Total current liabilities 2.776.973 2.386.785

NON-CURRENT LIABILITIES

Long Term Borrowings 15 1.993.570 1.798.097
Deferred Income 8 218.450
Deferred Income from Unrelated Parties 218.450
Non-current provisions 811 799
Non-current provisions for employee benefits 811 799
Total non-current liabilities 1.994.381 2.017.346
Total liabilities 4.771.354 4.404.131
EQUITY
Equity attributable to owners of parent 5.940.100 5.973.549
Issued capital 500.004 500.004
Treasury Shares (-) -1.195 -1.195

Share Premium (Discount) 25.770 25.770



Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

53.732
53.732
5.395.238
-33.449
5.940.100
10.711.454

53.732
53.732
4.222.854
1.172.384
5.973.549
10.377.680



I('A'P Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference

Current Period
01.01.2017 - 31.03.2017

Previous Period
01.01.2016 - 31.03.2016

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 12
Cost of sales 12
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

Share of Profit (Loss) from Investments Accounted for Using

Equity Method 3
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income 13
Finance costs 13
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)
Profit (loss), attributable to [abstract]
Non-controlling Interests
Owners of Parent
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Stirdlirtilen Faaliyetlerden Pay Basina Kazang (Zarar) 14

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

135.469
-39.282
96.187
96.187
-3.397
-4.081
1.829
-83
90.455

10.150

100.605
10.507
-144.561

-33.449

-33.449
-33.449

-33.449

-0,07000000

-33.449

-33.449

129.627
-42.425
87.202
87.202
-5.419
-1.311
5.391
-3.152
82.711

7.199

89.910
71.578
-26.176

135.312

-940
-940
134.372
134.372

0
134.372

0,27000000

134.372

0
134.372



I('A'P Statement of cash flows (Indirect Method)
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Presentation Currency
Nature of Financial Statements

1.000 TL

Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Profit (Loss) from Discontinued Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)
Adjustments for provisions
Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for interest expense
Adjustments for unrealised foreign exchange losses (gains)
Adjustments for fair value losses (gains)

Adjustments for Fair Value (Gains) Losses on Derivative Financial

Instruments

Adjustments for Undistributed Profits of Investments Accounted
for Using Equity Method

Adjustments for undistributed profits of associates
Adjustments for Tax (Income) Expenses

Other adjustments for which cash effects are investing or
financing cash flow

Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from
Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Unrelated
Parties

Increase (Decrease) in Deferred Income
Cash Flows from (used in) Operations
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Purchase of Property, Plant, Equipment and Intangible Assets
Purchase of property, plant and equipment
Cash Outflows from Acquition of Investment Property
Dividends received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments

Cash Receipts from Future Contracts, Forward Contracts, Option
Contracts and Swap Contracts

Cash Payments for Future Contracts, Forward Contracts, Option
Contracts and Swap Contracts

Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Current Period

Footnote Reference

Previous Period

01.01.2017-31.03.2017 01.01.2016 - 31.03.2016

1.988
-33.449
-33.449

0
111.438
271

4.318
4.318
24,792
24.792
90.023
2.184

2.184

-10.150

-10.150
0

-75.620

-6.331

-6.331

-5.373

-5.373

-128.422
12.186
-10.123

-10.123

-4.948

-4.948

67.391
2.369
-381
-36.888

-41.134
4.246
187.743
559.962
559.962
-351.261
-351.261

79.000

-717.473

-32.900
10.415

152.843

5.604
158.447

507.001

665.448

69.781
134.372
134.372

0
-52.951
292

0
-4.049
-4.049
-1.248
-1.248
-40.813

-7.199

-7.199
940

-874

-11.552

8.039

8.039

-10.788

-10.788

-98.058
-7.171
9.638

9.638

5.637

5.637

81.151
69.869

-88
-23.770
-183

-183
-29.312
5.725
-56.615
1.144.393
1.144.393
-1.199.281
-1.199.281

9.565

0

-34.762
23.470

-10.604

-1.031
-11.635

893.899

882.264



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

Non-controlling

. ) Restricted N IMEES S
Combinations of | Revaluation R E T leRESeT nerss

Effects of Put Option
Inflation Capital Entities or Fund Related o - Hedge Gains (Losses) on Revaluation and Reclassification a i |l . - . Reserves
Adjustments Contribution Accumulate ains (Losses) Due to Hedging Share Of Other Comprehensive Other ange in ange in are of Other

i Businesses with i e : > > .
G || e SR SEmERInEINEILE ||\ i || @ st e e || St | | || BT Valueof | Valueof | Comprehensive Income of From Profits

> ip| di Non-controlling f Fil ial Liability Diff i p i Fi d Foreij A iat d Joint Vent
Capital rom inancial Liability ] —— e U ifferences| Lo Gainslor ) Gains (Losses) from | Reserve of WEL oreign |Associates and Joint Ventures [member]
Control Interests Investments in Increases ( Increases ( Attributable to Change ecge entures Accounted for Using on o Llosseson Gains (Losses) on FinanciallASsets Other Accounted for Using Equity Profits or

N . e | t ts i Equity Method that will not b . Gai . i . "
Equity PEEEEEE)Cn | PEiEEEas)en i in Credit Risk of eI e e 2 ¢ [Translation| d Hedges of Net Remeasuring and/or || red/at Fair Remeasuring Forward Basis Method that will be Losses
Instruments | Revaluation of | Revaluation i Liabilit; Equity R it G el ar s Lossey i Reclassification of Contracts | Spreads | Reclassified to Profit or Loss
Property. Plant | of Intangible of Defined Increases ( y Instruments Investment in |Losses Available-for-sale Value through Other or P
P y g Benefit Plans | Decreases) Foreign Comprehensive Reclassification
and Equipment Assets

5 Financial Assets A
Operations Income Adjustments

Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on

ofch

ges in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 500.000 -1.195 25.770 37.852 3345057 953.604 4.861.088 4.861.088
Adjustments Related to Accounting Policy Changes 0 0
Adjustments Related to Required Changes in ® 0

Accounting Policies

Adjustments Related to Voluntary Changes in 0 o

Accounting Policies
Adjustments Related to Errors 0 0
Other Restatements 0 0
Restated Balances 0 0
Transfers 15.880 937.724 -953.604 0 0
Total Comprehensive Income (Loss) 1.172.384  1.172.384 1.172.384

Profit (loss)

Other Comprehensive Income (Loss) 0 0
Issue of equity 4 4 4
Capital Decrease 0 0
Capital Advance 0 0
Effect of Merger or Liquidation or Division 0 0
Effects of Business Combinations Under Common 0 0
Control
Advance Dividend Payments 0 0

Previous Period Dividends Paid 59.927 -59.927 -59.927

01.01.2016 - 31.03.2016

Decrease through Other Distributions to Owners 0 0
Increase (Decrease) through Treasury Share 0 0
Transactions
Increase (Decrease) through Share-Based Payment @ 0
Transactions
Acquisition or Disposal of a Subsidiary 0 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0 0
control, equity

Transactions with noncontrolling shareholders 0 0

Increase through Other Contributions by Owners 0 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0 0
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of @ 0
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0 0
Equity at end of period 500.004 0 0 0 0 -1195 0 25.770 0 0 0 0 0 0 0 00 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 53.732 0 0 0 4.222.854 1.172.384 0 5.973.549 5.973.549
Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period 500.004 -1.195 25.770 53,732 4222854 1.172.384 5.973.549 5.973.549
Adjustments Related to Accounting Policy Changes 0 0
Adjustments Related to Required Changes in
A o 0 0

Accounting Policies

Adjustments Related to Voluntary Changes in 0 0

Accounting Policies
Adjustments Related to Errors 0 0
Other Restatements 0 0
Restated Balances 0 0
Transfers 1.172.384 . 0 0

1.172.384
Total Comprehensive Income (Loss) 0 -33.449 -33.449 -33.449

Profit (loss)

Other Comprehensive Income (Loss) 0 0
Issue of equity 0 0
Capital Decrease 0 0
Capital Advance 0 0
Effect of Merger or Liquidation or Division 0 0
Effects of Business Combinations Under Common 0 0

Control

Advance Dividend Payments . S




Current Period Dividends Paid

0 0
0

Increase (Decrease) through Treasury Share 0
Transactions

0

Acquisition or Disposal of a Subsidiary 0

0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of 0 0
Non-Financial Asset (Liability) or Firm

Commitment for which Fair Value Hedge

Accounting is Applied
0

0

Increase (decrease) through other changes, equity



