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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets Available-for-sale
Financial Assets at Fair Value Through Profit or Loss
Financial Assets Held For Trading
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Investment property
Property, plant and equipment
Buildings
Machinery And Equipments
Fixtures and fittings
Leasehold Improvements
Intangible assets and goodwiill
Other intangible assets
Deferred Tax Asset
Other Non-current Assets
Other Non-Current Assets Due From Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Other short-term borrowings
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans

Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Current tax liabilities, current
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
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Footnote Reference

Current Period
31.03.2017

10.550.110
22.269.740
319.422
21.950.318
21.950.318
61.346.412
114.904
61.231.508
202.857
202.857
424.847
424,847
32.050

0
94.826.016
94.826.016

989.490
989.490
1.634.273
59.438.753
805.994
202.778
81.508
348.133
173.575
1.462.864
1.462.864
1.503.900
1.681.273
1.681.273
67.516.547
162.342.563

70.163.839
70.163.839
70.163.839

1.512.934

1.512.934

1.512.934
38.828.799
495.127
38.333.672
372.757
930.356
930.356

0
111.808.685
111.808.685

2.136.718
2.136.718
2.136.718
1.494.380
1.494.380
3.631.098

Previous Period
31.12.2016

12.665.701
23.527.343
319.422
23.207.921
23.207.921
64.394.018
131.173
64.262.845
150.654
150.654
377.326
377.326
22.127

0
101.137.169
101.137.169

740.107
740.107
1.601.221
59.180.000
910.290
204.546
89.209
395.796
220.739
1.591.032
1.591.032
1.589.563
1.730.140
1.730.140
67.342.353
168.479.522

77.278.048
77.278.048
77.278.048

1.444.574

1.444.574

1.444.574
36.741.296
1.114.784
35.626.512
446.965
750.412
750.412
63.294
116.724.589
116.724.589

2.437.780
2.437.780
2.437.780
1.478.758
1.478.758
3.916.538



Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Other reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

18
18

18

18
18
18
18

115.439.783

18.463.342
30.961.056
714.025
634.205

-1.216.387
-1.216.387
-1.216.387

3.105.068
3.105.068
2.876.229
-18.446.739
-164.115
28.439.438
46.902.780
162.342.563

120.641.127

18.774.525
30.961.056
714.025
628.167

-1.216.387
-1.216.387
-1.216.387

3.104.394
3.104.394
2.876.229
-5.675.155
-12.617.804
29.063.870
47.838.395
168.479.522



I('A'P Statement of Profit or Loss and Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Statement of Profit or Loss and Other Comprehensive Income

TL
Consolidated

Footnote Reference

Current Period
01.01.2017 - 31.03.2017

Previous Period
01.01.2016 - 31.03.2016

PROFIT (LOSS)
Revenue 19 96.512.907 184.230.290
Cost of sales 19 -90.458.708 -174.229.541
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 6.054.199 10.000.749
GROSS PROFIT (LOSS) 6.054.199 10.000.749
General Administrative Expenses 20,21 -5.482.380 -8.315.632
Marketing Expenses 20,21 -483.792 -472.653
Research and development expense 20,21 -1.416 -42.596
Other Income from Operating Activities 22 2.212.515 2.978.326
Other Expenses from Operating Activities 22 -335.108 -319.736
PROFIT (LOSS) FROM OPERATING ACTIVITIES 1.964.018 3.828.458
Investment Activity Expenses 3 33.053 66.745
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 1.997.071 3.895.203
Finance costs 23 -2.598.266 -2.322.253
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 601.195 1.572.950
TAX
Tax (Expense) Income, Continuing Operations -85.663 -711.227
Current Period Tax (Expense) Income 25 0 -48.623
Deferred Tax (Expense) Income 25 -85.663 -662.604
PROFIT (LOSS) FROM CONTINUING OPERATIONS -686.858 861.723
PROFIT (LOSS) -686.858 861.723
Profit (loss), attributable to [abstract]
Non-controlling Interests -522.743 -36.212
Owners of Parent -164.115 897.935
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified 0 0
to Profit or Loss
Taxes Relating To Components Of Other Comprehensive 0 0
Income That Will Not Be Reclassified To Profit Or Loss
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 0 0
TOTAL COMPREHENSIVE INCOME (LOSS) -686.858 861.723
Total Comprehensive Income Attributable to
Non-controlling Interests -522.743 -36.212

Owners of Parent -164.115 897.935
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Current Period Previous Period
01.01.2017 - 31.03.2017 01.01.2016-31.03.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 4,148.317 4271771
Profit (Loss) -686.858 861.723
Profit (Loss) from Continuing Operations -686.858 861.723
Adjustments to Reconcile Profit (Loss) -5.894 -248.517
Adjustments for depreciation and amortisation expense 13,14 234.516 289.233
Adjustments for Impairment Loss (Reversal of Impairment Loss) 0 0
Adjustments for provisions 77.321 241.679
ggjnu;ti:;ents for (Reversal of) Provisions Related with Employee 17 77,391 241,679
Adjustments for Interest (Income) Expenses -110.409 -391.056
Adjustments for Interest Income -26.164 -25.741
Adjustments for interest expense -84.245 -365.315
Adjustments for fair value losses (gains) -262.443 -1.032.856
Adjustments for Fair Value Losses (Gains) of Financial Assets -262.443 -1.032.856
Qsirjl:]sstngeE;j;); I\L/lefcir:.:;tc:lbuted Profits of Investments Accounted 3 133.052 -66.744
Adjustments for undistributed profits of associates 3 -33.052 -66.744
Adjustments for Tax (Income) Expenses 25 85.663 711.227
Other adjustments for non-cash items 2.510 0
Changes in Working Capital 4,912.691 3.813.545
,;A:cjzisvt:;(le:ts for decrease (increase) in trade accounts 3.047.606 -10.247.003
g::triizse (Increase) in Trade Accounts Receivables from Related 7 3.047.606 10.247.003
Q(ijl::zdmsvr:; g);(zii;ssze (Increase) in Other Receivables 52203 373.080
E:lcarfjjiv(iltr;]ccr;a:fa)t:grither Unrelated Party Receivables 52903 373.080
Decrease (Increase) in Prepaid Expenses 9 -47.521
Adjustments for increase (decrease) in trade accounts payable 2.087.503 13.515.094
:Dnacrrteizse (Decrease) in Trade Accounts Payables to Related 727 619,657 260,603
:acrt(?s:e (Decrease) in Trade Accounts Payables to Unrelated 7 9.707.160 13.775.697
Increase (Decrease) in Employee Benefit Liabilities -74.208 -18.744
Adjustments for increase (decrease) in other operating payables 240.904 191.118
::::E::e (Decrease) in Other Operating Payables to Unrelated 240.904 191118
Increase (Decrease) in Deferred Income -40.009
g;gciet;/?djustments for Other Increase (Decrease) in Working 949.381 0
Decrease (Increase) in Other Assets Related with Operations -249.381
Cash Flows from (used in) Operations 4.219.939 4.426.751
Payments Related with Provisions for Employee Benefits -61.699 -145.513
Income taxes refund (paid) -9.923 -9.467
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 1.305.598 -3.793.735
E:;P;i:\celpts from Sales of Equity or Debt Instruments of Other 5.5650.217
Es;&;i:syments to Acquire Equity or Debt Instruments of Other 4.030.171 3.532.324
Purchase of Property, Plant, Equipment and Intangible Assets -4.563 -261.411
Purchase of property, plant and equipment 13 0 -9.960
Purchase of intangible assets 14 -4.563 -251.451
Cash Outflows from Acquition of Investment Property 12 -258.753 0
Other inflows (outflows) of cash 48.868 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -71.595.670 -7.604.517
Proceeds from borrowings -7.346.911 -4.734.934
Proceeds from Other Financial Borrowings -7.346.911 -4.734.934
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 2.141.755 7.126.481

BEFORE EFFECT OF EXCHANGE RATE CHANGES
Net increase (decrease) in cash and cash equivalents -2.141.755 -7.126.481

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE

PERIOD 4 12.648.163 19.886.820



CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 10.506.408 12.760.339
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Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference
Non-controlling

Restricted N interests [
Reserves member]

Effects of Put Option

Capital Combinations of | Revaluation Gains/L o e E D A R T et . Reserve Of Gains or Losses on Gains (L emReElEisn s Redkedfietian

Adi P Contributi Capital |Treasury|Adjustments due|premiums|  Entities or Fund Related AaanilEed] ains/Losses on Revaluation and Remeasureme EMOE Gains (Losses) Due to Gains (Los-ses) G 7 Hedge EE (LEEER) O RN e A ERR e Changein |Changein Share Eff Other

Capital JLlstmgnts o ontridution Businesses with Gains (Losses) Change in Fair Value Hedging Comprehensive income Of Oz Exchange Value of | Value of PR R R 7 Prior
on Capital | Merger s Instruments that P Reserves & Associates and Joint From Profits

Cross-Ownership| discounts | Under Common | Non-controlling from Increases ( of Financial Liability Hedge Associates And Joint Ventures | Differences Of Other Differences Gains or . Gains (Losses) from Reserve of Forward Foreign Ventures Accounted for [member] Years' | Net Profit
Control Interests Investments in Increases ( Attributable to ge Accounted for Using Equity on . on Gains (Losses) on i f r . . Profitsor | orLoss
< D Decreases) > O Investments in > . Gains ( . Losses on R P——_— Financial Assets Other . Using Equity Method that
Equity ecreases) on on i Change in Credit Risk " Method that will notbe  |Translation Translation Hedges of Net emeasuring and/or Measured at Fair | Remeasurin Forward Basis " o . Losses
Revaluation of S Equity - . Losses) 8 Reclassification of g will be Reclassified to Profit
Instruments Property, Plant Revaluation of Defined Increases ( of Liability (S EES Reclassified to Profit or Loss Investment in |Losses Available-for-sale Value through Other or Contracts | Spreads e less
P y., of Intangible | Benefit Plans | Decreases) Foreign . ) Comprehensive  |Reclassification
and Equipment Financial Assets

Assets Operations Income Adjustments

Balancing| Additional

|ssued Inflation | Account Capital

Capital

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 18 25.000.000 678.286 897.901 2.876.229 1.891.915

1.119.948 11488109 "192462 18.543.792 29.285.027 47.828.819

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -192.462 192.462

Total Comprehensive Income (Loss) 897.935 897.935 -36.212  861.723
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid
01.01.2016 - 31.03.2016
Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions
Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity -80.403 -8.837 -4.002.126 -4.091.366 1.205.347 -2.886.019

Equity at end of period 25.000.000 678.286 817.498 2.876.229 1.883.078

1.119.948 15.682.717 897.935 15.350.361 30.454.162 45.804.523

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 18 30.961.056 714,025 628.167 -1.216.387 2.876.229 3.104.3%4 -5.675.155 12,617 80-; 18.774.525 29.063.870 47.838.395
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 12.617.801; 12.617.804

Total Comprehensive Income (Loss) -164.115 -164.115 -522.743  -686.858
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Current Perio Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
Increase (decrease) through other changes, equity 6.038

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

674 -153.780 -147.068 -101.689  -248.757



